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EXECUTIVE  POSITION  WANTED 

hy  ir  \ounff  ('aTiadinn  as  OfTUa*  Manapr 

or  s»‘cn*iar\- rrcasunT.  Can  luunllt*  llnancial  ami 
cn'dii  (lopari  Hu  nts  of  < 'omnn’rrial  Monst*.  bin 
proh'r  position  with  I'inaiKia!  Ksiaiilish- 
tnthit.  f.ocaiion  of  business  no  oT)j<c't. 
lies!  of  reterenci's  and  rreord 

Adflnss  T.  (i.  IC«  Itov  Montiial. 

C  ANADIAN  COTTONS  CO. 

Salo.s  for  Six  Months  Shoxv  l.aruo  Iii- 
t-rt'.'iso  Kiu  Si<riiii^  Orders  Kookod 
-Kil^  Karniiii^s  on  St«)(-k. 

The  sales  of  till'  Canadian  Cottons  Com¬ 
pany  l.iniiti'd  for  the  six  inontlis  cmlod 
S(  |)t<  nili(  r  ;>(lt!i  show  a  frross  t  iii'n-o\  i'r  oi' 
S'J.L’Oli.ttDO  as  t-onipared  witli  SI for 
the  same  period  last  year,  an  inerease  of 
:s.')7(t.(t00.  .\  like  inerease  for  the  next  six 

months  woiild  a<ld  over  -S I  .((DO.ttOO  to  thfir 
{ri'oss  sah's  as  eompared  with  last  year',-, 
sales,  which  weri'  fi.Stt. (UK).  I'he  net 
profits  are  understood  to  he  e(|iially  satis¬ 
factory.  and  it  is  stated  on  jrood  authority 
that  they  are  showing  at  the  rate  of  \2  per 
cent,  earned  on  tht'  common  stock. 

Orders  are  coming  in  plentifully  and  the 
present  ord(  rs  for  s|)rinfr  deli\  ery  amount  to 
■JTh.OdO  pieces  at'ainst  20!). (KK)  jiieces  at  the 
same  time  last  year,  an  increase  of  ;i2  per 
cent.  _  _  _ 

FRIDAY’S  MARKET. 

C.I’.K.  opined  stronfr  at  2(>2-'*4  and  ad-: 
vaneiiifi  to  2hd droi)pinK  later  to  202.1 
Other  stocks  were  barely  steady.  I.aurentide 
.•done  showinji'any  streuirth  at  2^S.  (Quebec 
K;iiluay  was  firm  at  12.  'I'extih  was  ol’f  to 
7!)  '  .Montreal  Power  went  to  22,0  C. 
'I'radin}!  was  xcry  ipiiet. 

MARCONI  STOCKS  WEAK. 

.Marconi  stocks  showed  consideT'able  xveak7 
ness  this  wei'k.  Knulish  droppid  to  24  .7-10 
on  Pridax'.  the  preferred  to  21  '|.  .\merican 
lost  alniost  a  point  from  last  Saturday,  at 
0  11-10.  and  Canadian  xvas  easy  iit  S,",. 

.MANITOBA  ASSI  KANCK  ('()  IMSSKS 

The  .Manitoba  ,\ssnrance  Comptiny  has 
ceased  to  do  business  in  Canada,  having 
transferred  its  properly  and  ritrhts  to  the 
l.ix crpool-.Manitetba  .Assurance  Co. 
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Iloxv  a  Dig  European  War  Would  Drain  Gold  From  | 
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WONDERFin.  TALES  MAJOR  STEPHENS  IR.  H.  STKEMAN  TRADERS  REALIZE  f 
ADORN  THIS  NEW  DISCUSSES  OUR  IGENERALMANAGER  LONDONASAWEAK  ..  . 
SUGAR  PROSPECTUS  HARROR  CRITICISM  RANK  B.N. A.  RETIRES  FAaOR  SOMEIIMES  “S’ 


Dinning  &  Co.,  Selling  Block  of  j  In  Letter  to  Financial  Times  He  I  After  Holding  Position  for  18  Two  Week’s  Developments  Give ' 


Stock  of  Simmons  Sugar  Co. 
Ltd.,  Declare  That  it  Will  Cut 
Cost  of  Sugar  Production  in 
Half  Canadians  are  Declared 
to  be  Interested,  But  Their 
Names  are  Not  Visible. 

.Some  mo>l  reinarkuble  stjil emei.ts  tire  | 
heiug:  muiie  lo  (’nnadian  inxostors  by  jt 
Hiiaueittl  hou.-e  which  offei-iiiK  them  aj 
ehan'-e  to  .sub.ieribe  for  "all  ihe  available  : 
intere>ts"  iwliieh  is  ITostonian  for  "all  tlie  i 
axailable  shtires")  in  the  Simmons  Sutrar 
Companx  al  the  priee  of  .StiOtl  per  interest.  ; 


Shows  Reason  for  Increasing 
Grain  Storage  Despite  Declin¬ 
ing  Shipments— Endorses  Our 
Article  Regarding  Chaotic  State  ! 
of  Sheds,  But  Commissioners  j 
are  Not  to  Blame.  | 

II  iirlioiir  ('ominis.sioi)ers  of  Monfreal. 

Montreal.  Oel.  22nfl.  1012. 

The  Editor. 

FiN.xN'ei.xi.  Tixips.  Montreal. 

Dear  Sir. 

Please  insert  the  folloxviiit;  xvhieh.  in  Viexx 


Years  Mr.  H.  B.  Mackenzie 
Succeeds  Him  Mr.  Stikeman 
Was  43  Years  With  Bank  of; 
British  North  America  His 
Successor  in  Every  W^y  Worthy 
of  the  Important  Position.  i 


Reason  for  More  Consideration 
of  Market  Fundamentals— How 
London  Invariably  Gets  Ahead 
of  Canadian  Holders  Through 
Advance  Information  Week’s , 
Stock  Market  in  Detail.  ’ 


The  announcement  is  made  this  mornitiK  ^  'n,,.  vv,>,.k’s  dex  elopnietits  on  the  Cana- 

that  on  .iDth  November  next,  Mr.  II.  Ntike-  (jj.ji,  stock  markets  have  had  the  effeet  of 
man  will  retire  iron)  tlie  position  ol  (ieneral  |  brintfinif  traders  to  a  fuller  realization  of  Ihe 
Manatrer  ol  tlie  Mank  ol  Mrilish  N'orlli  ;  ,„,(,(.ssity  of  xvateliins  tin’  fundamental  eon- 
Ameriea.  I  ditions  xvhieli  govc’rn  market  (|nolal ions,  iind 

M r.  SI ikeman  joined  1  he  IJank  in  London.  1  p.,y  |^,ss  attention  to  Ihe  rumor  of  the 
Lnyland.  in  |.si>!)  and  has  done'  b!  years  i  moment.  The  week  has  shoxvn  a  verv  d(’- 


I.DNnON,  F.nii. 

•  DEALEITS  IN  THE 

Highest  Class 

ONT.Y  OF 

Investment  Bonds 


The  offering:  hon-e  is  .Messrs.  Dinning  A:  ^  (,f  your  interesting  article  on  the  Harbour,  service,  during  t  he  last  P’' years  of  xvhieh  he  tcoiflmiev  on  the  part  of  brokers  and 


CEDAR  RAPIDS  CO. 


Company.  .Merchants  Hank  Hiiiiding.  Mon-  "'ay  not  be  out  of  plae<'.  h:i<  oeeu|iied  the  important  position  of 

Ireal.  .\  circular  i-.sued  by  this  firm  des-  While  the  grain  men  ai’e  perfectly  right  general  manager.  His  lu'alth.  for  some- 

eribes  the  Simmons  Sugar  ('onipany  as  a  i"  staling  that  Montreal  needs  more  oei'an  time  past .  has.  unfortunately  not  been  of  Ihe 

parent  or  holding  company  oxvning  the  tonnage'  to  handle  her  grain  trade,  it  doc's  best,  ami  early  in  Ihe  year  Ix'  informed  thi' 


traders  lo  disenss  Ihe  inxvai-dness  <>*'  I  C’j,ph jil  Raisotl  lo  S15,«00,«00  hy  Is.siio 


tonnage  to  handle  her  grain  trade,  it  does  best,  anil  early  in  Ihe  year  he  informed  the 
not  folloxv  that  for  that  reason  the  Harbour  flire.-tors  that  he  would  like  to  be  relieved  of 
(Commissioners  should  sit  doxvn  and  no(  his  diilies  whenever  it  eonhl  be  done  xvit  hou( 


pati  nlN  f(tr  n<‘W  pi’oi-i'sscs  in  llic  loilow  llint  tor  thul  mison  tlu'  Harbour  flin'i'tor*^  iliat  lu'  woui 

manufacture  Ilf  sugar  ami  its  by-prodnets,  TNimmissioners  should  sit  doxvn  and  not  his  duties  whenever  it 
It  adds  that  the  ITiited  Fruit  Company  I"''" 'de  storage  and  handling  laeiliiies  lor  (‘aiising-  ineonvenieiiei 


ae(|uired  a  ID  per  eeiit.  interest  in  these 
rights  for  .s-J.'ill.OIK).  and  recently,  after 


'J’he  directors  of  ihi'  bank  have  filled  the 


'I'he  best  just ifieai ion  for  increased  graiu  ofliue  of  gei 


manager  by  appointing  Mr. 


xvhieh  go  toxvards  Ihe  mainlenanet'  of  stock 
market  x  allies,  and  perhaps  the  most  import¬ 
ant  of  Ihe  xveek's  ‘‘slndies"  has  been  Ihe 
l.ondon  market’s  afUfiations  xvilh  the  Can¬ 
adian  marki'ts.  Many  traders  haxe  al  last 
begun  to  realize  that  Ihe  expression,  so  fre- 
(inently  heard,  ■‘London  buying,"  is  not  all 
beer  and  .skittles.  It  is  clearly  ri'eognized. 


of  l.'i.OOd  Shore's  of  SlOO  par  Value. 

I.asl,  xveek  Tni;  Finanti.xi,  Times  intim¬ 
ated  that  an  important  nnib'rxvril ing approx¬ 
imating  S2().()()l).(ll)()  xvas  pending  and  de- 
elai’ed  that  Ihe  (’edar  Kapids  I'oxver  iN 
Maniifaeinring  Company  might  ixissibly  be 
the  centre  of  Ihe  large  undertaking. 

On  Friday  Ihe  management  issued  a  eii— 
entar  letter  ealling  a  special  meeting  of 


further  ex)ili>ilalion.  aecinired  an  additional  '  storage  faeililies  in  the  Fort  of  .Montreal,  is  |l.  |{.  Mackenzie  to  that  position.  He  is  a  |  ,, radical  di'monslration  of  Ihe  shareholders  for  Nov.  4th.  ami  slat  ing ''that 


to  jier  cent .  for 


isideration  "  and  ]  H"'  I"''*  'Id'I  'I"'  Harbour  ( 'om missioners  {rendeman  in  the  prime  of  life,  xvho  has  had  : 
mid  ex|)end,  "if  '  eonld  lease  to-day  for  a  term  of  years  every  xarit'd  experiein-c'  (  xlending  throughout  the  I 


a  gnaranii’i'  that  ihex'  xvonid  ex|)end,  "jf(  eonld  lease  to-day  tor  a  term  ot  years  exery  xarit'd  i 
iieee.'sarx  up  lo  .‘S  KMIOO.IKKI  in  eoiisolidat-  ;  "I  grain  elt'valor  space  in  Elevator  No.  Domini 
ing  till  sugar  inti  rests  in  the  I'liited  States.  ,  I"'*''  ''N'l'oi't  hnsint'ss.  assnmt' 

A  saving  of  Id  per  eeiii.  is  claimed  for  the  j  'I'his  looks  as  if  there  weri'  somt'  men  left  has  bet 

proet-s  in  tilt'  matter  t)f  sugar  altme.  to  say  bTain  tratle  wht.  have  faith  in  Ihe  soli.  On 

imihing  of  the  bv-protlnets.  which  inelntle  j  f'" ''  Ci-ange  that  the  lomlest  al.le  Ai'i 

pap.  r.artilieialliinii.er  anti  wax.  To  sum  ■ against  the  llarhonr  Com-  Church 


D'Orninion.  anti  thus  is  xvell  eipiippt'il  tt) 
assnmt'  the  rt's|)onsibililit's  for  xvheih  he 


xvt't'k,  that  tht'  Ltmilt)))  part ieipat itin  in  this 
market  has  ert'aled  a  xvt'ak  spot  in  Ihe  (^an- 


Iht'  capital  xvill  bt'  inert'ast'il  from  SS.ODO.OOO 
lo  S 1  .o.ODO.ODI),  by  Iht'  issnt'  of  lo.Otll)  sliares 
of  lilt'  par  valnt'  of  .S|()()  ,•»  shart'.  This  is 


Hti  expoii  iiusiiiess.  ussnmt'  iiie  rt's|)(  msi  lull  I  It'S  lor  xvheiii  he  operalt'  It)  tiiir  tielriment. 

I,,  j  This  Itmks  as  if  there  wert'  some  men  left  has  been  seledt'tl.  He  was  btirn  al  Inger-  i  'j'ht'  pt)silit)n  ist'asily  tlt'lint'tl.  Important 

y  in  the  gram  tratle  wlm  have  faith  in  Ihe  still.  Out.  in  !Sti7.  anti  is  a  stxn  of  the  Venei- i  i^onilon  houses  pnrehast',  frttm  lime  It)  limt'. 

I,,  future.  Is  it  not  s’l-ange  that  the  lomlest  abh  Arehdt'aeon  M aekenzit'.  Rector  of  ( iraet' ;  i, |>|oeks  of  Canadian  seeiirilies.  and 


atlian  silnalitm.  xvhieh  may  at  any  time  („  „„.„n  a  ptissibit' rt'tlemid’ion  of  the 

tiperale  It)  tmr  tielriment.  |  prt'sent  bonds  anti  tht'  eliminatitin  of  all 

'I'ht' i)t)silit)n  is  t'asilv  tlt'lint'il.  Imnortant  I  l'i"<D  t)t  btmtl  t)r  dt'bt'ninre  st'cnrilies. 


imihing  of  the  bx -protinets.  whieli  melntlt' j  ' "  ntii  si.inge  tn.ti  tiie  loimesi  aitii  .Areiidt'aeon  Aiaekenzit'.  Deetoroi  tiraet' ;  pioeks  of  Canadian  seenrilies.  anil 

|)apt  r.  artificial  lumber  anti  wax.  To  sum  ■ "H''''"-'  the  llarbonr  Com-  Church.  H'-anlford.  His  banking  eari'er  owing  to  the  fai  t  that  thesi'big  English 
up  the  proiiosition."  says  the  eirenlar,  "it  is  j  missioners  for  building  grain  elevators,  has  eonimenci  ti  in  the  .si'rx  ice  of  the  Canailian  ,  hanki'rs  are  elosi'ly  in  loneh  with  the  inti'r- 
safe  to  state  llial  t  yieltl  from  t  hafane  is  >"'"^t  thi' largest  user  of  t  ht' eli'valors  Rjink  of  Commeree  in  l.S.SI.  nut  in  .lime.  „;,iional  political  situation.  Ihi'y  havi'  an 

ilonble  that  of  tht'  |.r<'sent  ami  tlie  cost  of  ;  1S.S7,  he  joint'd  the  Hank  of  Hrilish  Nt.rt  h  a, ivanlagi' ox  I'r  t  hi' Canailian  holtlers  which 

tri'at  ment  no  gri'aler.  From  t  hisflny  oni' at  eli'xators  are  at  America  at  Hranlittril.  In  IS'lt),  lit'  was  ^yji]  permit  of  li(|niilalion  long  befori'  xve  in 


What  Ihe  ni'xv  slock  xvil!  In'  ofi'i'ri'il  at  is  not 
yi'l  math'  pnhlie. 

ATLANTIC  FRUIT. 


sitnatum.  I1h'\  lunc  ;ui  j  i«n  i*ian.s  Well  lender  ^i’ay 

It' Canailian  holtlers  which  '  Cjillod  for  Oct.  2.'5.  ' 

tri'at  ment  no  gri'aler.  From  t  hisflny  oni' at  "'’"""is  .'■>  .\  nienea  at  nranuoro.  in  i.mhi,  lit'  "as  ^yji]  permit  of  li(|niilalion  long  befori'  xve  in  ;  .  ,.|i  ,  ■  ,  i  • 

all  familiar  with  the  lu'otits  ili  rixfil  from  thi'  j  tlisposal  noxx  just  as  thi'x  xxeri'  111  xears  tran-lerri'il  to  thi'  gi'iieral  manager  s  oftiei'.  ^  this  emmtry  art'  awari'  of  any  eonlingi'ney  of  ilie^reort^anization  t'f  'the  .Vlhuitie  Fruit 
sugar  business  xvill  realize  the  inagnitmle  of  !  Montreal,  anti  Ihri'e  years  later  was  ap-  '  wliieh  is  thri'atening  Iht'  jxeaee  of  Eiiropi'.  lA  S.  .S.  ('o.,  ))rineipal  rival  of  I'niti'il  Fruit 

the  i.ropositioii.  '  ;  Pi'l"''’  I'omts  out  that  im-  poinietl  st'eri'tary  lo  Iht'  general  managir.  ixo  belter  I'xample  of  this  eonlil  be  foimtl  <'''••  eom|)any  to  ))i'  known  as 

"The  Simmons  Sugar  Comyrany  have  re-  I  eonuilain  of  the  way  in  which  gooils  shortly  aflerwanls  hi'  heeamt'  aeeoimtanl  al  i  than  tht*  pri'si'iit  campaign  in  the  Halkans.  ^ 

!•<  i  x  i'(ra“prtTpr)>;il  from  inlerejletl  ))arties  in  i  l"""lled  in  thi'  shells.  ^  Loieion.  tint.,  anil  xvas  latt'r  t'onni'i'tt'il  lor  („  this  eolnmn  last  xvt't'k,  it  xvas  slaleil  that  '  *'*The  idd'eompanx^h'as  an  r”'horizi'il  eapi- 

11,..  I', .it,., I  SiMt,.,:  t,,  eivil^ni/e  i  S.KIII  mil)  (imi  I  TUe  im|)iirlers  are  perfectly  right !  fjotie  yi'ars  xvilh  the  inspi'dion  stafV.  being  I  I'eiiti-i)-,'  „i'  the  Inenl  i)inrl.-ei  w.-x  the  nnid  ml  nf  si. A  ddii  i)m)‘nt'  LM....I..  sv  on b  " 


eeived  a  pnTiTosal  from  inlere|eil  parties  in  i  ""'i.iieti  m  me  snetis. 
the  Fnile.l  States  to  orAm/-*’  I  ^■■.<'(»,0(K»,()()0  I  'J'''*'  ‘"'porters  are  perfectly  right ' 
1'oinpany  lo  laki  o\or  tl\  ('ntln'  l)u>i-  j  prcsonl  all  llio  goods  iii  the*  sheds  arc 

!ie>s  ol‘  I  lie  I'nit'-d  Siat<’\Lfl  is  cNliniated  |  handled  hy  Ih(*  Shipping  (’oinpanie>,  the 
h\-  tho.^o  competent  to  jiKigJ^lhal  1  lie  (  am-  |  Hail\va\  ( 'oin panics.  1  he*  ('art ag(‘ Companies 
ings  ol*  ihiN  companv  wouh  l*c  appro.\nnat(‘- I  i  ,i'  •  .  .1  1  4  u  « 1, 

lx  Itlpireent.  '  The  Simmons  Sugar  xvonitl  ;  themselves,  not  by  the 


.  iiM'  I  ti  111  1 1  in  tin-  i  1 1\  ti  iirx.  •  i  .•  /R  I  I  »>• 

j  "as  later  I'onneeti'd  for  this  eolnmn  last  wet'k,  it  was  slate, I  that  ''’Tht'  ol’t'o^^^^^^^  r ’"horizt'tl  eapi- 

I  Ihe  im|)nrlers  are  pe.'teetly  right.  t„,ne  yt'ars  with  the  mspt'dion  stall,  being  I  leatfir,'  of  Hit'  local  market  was  Iht'  f|ui,'l  tal  of  SI.', ,01)1), 01)1) 'of  xvhieh  nVarlv  .SS.Oo!),- 

j  At  present  all  Ihe  goods  in  tht'  shells  are  |,rom,)teil  in  lOOlI  lo  the  ofiiee  of  chief  in-  i,t,t  persistent  I’ealization  of  many  Canailian  dOO  has  been  issnt'tl.  Issue  of  li' pi'i-  eeni. 

j  liandletl  by  Ihe  .Shipiiing  Companies.  Ihe  spedor.  I  n  August ,  1 OO.').  h,' xvas  I'laeetl  in  slocks  held  on  I  he  London  market .  It  xvas  amount  to  .S2,1S').700  ami  bontl- 


•  .....  .  .  I'  I  III  III  Kill  I  lit'  1^1  FIIA  lARII  HI  Rll  IVR’  I  .  1  I  »  •  i  i  •  •  •  ,  ,  ,  .  ,  . 

chji:g(‘  of  the  \ictoriji.  I5.('.,  In'anrdi.  In  s;omc  tinu*  before*  the  ('juiadian  tradi'rs  /*’  o\chamr<-  t 

somt  Him  ot  11,11  mt  t  .tn.iiii.in  iraciii.s  ^  p,,,.  enmiilalive  non-xoling  inV- 

1.10,.  .Mr.  Maekeiizi,'  xvas  apiMunted  .super-  t-ealizi'il  that  a  sti'atly  Iloxv  of  Canailian  ft'rreil  slock,  with  :i  bt.nns  of  2.7  per  eeni. 


reeeix  i'  a  2.7  per  cent,  interest,  etnial  to  |  Harbour  Commissioners  al  all.  anil  xvith  im,  I'llent  of  ('entral  Hranehes,  xvilh  heiul- '  si'cnritii's  v  as  eont’iig  from  the  Olti  Country,  j  i"  "f  th,' new  eompnny.  De- 

.'^1 2.7.00;). OOO  in  stock,  ami  other  x  alnable  !  fi'om  .7  lo  20  tlifTei-enl  anihoritii's  in  tie  .  .xers  at  Winnipeg,  and  t hree  vears  lati'r  I  t |,„|,gh  of  eom-s,'  fht  i-e  xvis  less  mvsterx' ‘ •'SI ..700.600  will 

eonsideratio!)  in  payment  for  their  Cnited  d.ttis  doing  this  work,  (here  can  be  ),m  he  xvas  selected  to  fill  t  he  si  ill  more  import-  .,t,„nl  the  Contin'enlal  selling  of  c' 1*  l{‘  I  j'*' 

Mates  pair'll!  right.<J.  ,  .  .  .  ,  ,  .ummu,  iim  RuniiiniM.n  s«  iimg  v.i.ix.,  jj^y  responsible  hankers,  "rin*  llamhurg- 

"A  propo.sa!  has  also  been  matle  hy  some  j I'"'”  '’'"''‘b ani  post  ol  snperintemlent  ol  branches  at  which  xvas  taken  as  a  mat  ter  of  eonrse  in  I  he  |  .Vmeriean  .Steamship  Line  is  heavy  holtler 

well  linowii  Canailian  eai'itiilisi-  to  oi-ganize  ■  I  I"'  Harbour  Commission,  rs  endeaxoreil  Alontri'al.  xvbieh  be  now  \  . •»(*!, tes  for  ilnit  of  eirenmstani'i's.  !  "I  present  liomis.  ami  (hey  ai^e  understood 

a  S2.7.0,)0.000  eomi)any  to  hamile  t  lu  f'an- '  to  remedy  this  .sitiialion  in  1000  ami  the  p  neral  managi  r.  In  view  of -ill  the  nnloxvinl  eireiimsfinees  i  plans. 

a, ban  biisines-.  out  of  xvhieh  iheSimmons  I  shipping  Companies  were  intlneed  to  at-  M,..  Mackenzie  is  an  cut  hnsiasi  if  golfer.  '  op, .rat  ing  against  Ihetkinmlian  stock  market  I  ,  "  nlmo, "“'y'''’"' W’ 

Sugar  tiimpanx  xvonlil  receive  a  2.)  per  eeni.  ,  . .  xi i, ,,  ‘"f- •'I,-""' •"I'loi'in  si  o,  k  mat  m  i  i  |,av, 000, 000  corn  moii  stock  anti  .'52, oOO,- 

slock  iiit,  rest  in  ailtlillon  to  .Si. 000, 000  in  i  b'm!*l  'he  e-la  ihshmeiit  ol  a  .  last  '  -  ami  is  iiresiileiit  ol  tht  Ontremonl  (.oil  (  Inb,  i  t|, lias  been  ileimmslraleil  a  reniarkabl.v  I  000  7  per  eeni.  preferred,  ami  that  holders 


cash.  The  annual  business  tnrnoxer  in 
Canaila  of  Ihe  sugar  I'lisiness  alone  rejxres- 
seiils  approximatel.v  S2.7,000.000, 

"We  hax,'  belli  in  elose  loileh  xvilh  the 
a  boxi'  pnijiosil  ion  foi'  I  he  jiast  two  years  ami 
noxv  liolil  an  option  on  ail  Ihe  axailable  in- 


age  Svsiem  siieh  its  eN’ists  abroatl  in  ever.v  a  member  of  the  Mount  Roval 


xvell  organizeil  port.  riiiler  this  s.x'slem  all 
Ihe  goo, Is  are  sorted  anil  piled  to  bill  of 
hilling  mark. 

'Phrongh  the  olijeelion  of  the  importers 


lerists.  amoniiting  lo  220 


in  the  ‘  themseix. 


Simmons  Sugar  Company,  xvhieh  for  a 
limileil  pi  rioil.  xve  olTer  at  .SHOO  pi'r  shai'e.  or 
on  a  basis  e,|nal  lo  a  capital  of  -s  12.200.000. 

.\t  the  |)resetit  lime  1.2.70  shares  are  iintltr 
option  to  a  New  7',)rk  lianking  house  at  .ssoo 
per  shan  .  S2.7.000  having  heen  paiil  for  the 
option. 

"  Snbseriiitions  will  beaeee])te,l  siibjed  to 
li.OOO  Ions  of  t  he  pit  h  ami  filire  sugar  protlnel 
noxx  at  Mailison.  Wis..  bt  ing  eoiixi  rleil  into 
sugar  of  eomiiiereial  form  at  a  sugar  fadory  i  Sterling  an 
least'll  for  the  purpose.  This  operation  "ill  i  retil  rjmgetl  :i 


elTeel.  with  the  result  that  the  eosllx  olil 
system  is  still  in  force. 

7'oiirs  faithfnll.x. 

C.  W.  .STF.PHENS. 

I’resith  111 . 

EXCHANGE  RATES. 


?\lontreal.  xvhieh  he  now  x  tietOes  for  ihiit  of  eiri'uinstanees.  i  "I’  present  (tomis.  ami  (  he.v  are  understood 

gc  neral  manager.  In  view  of  all  the  nnloxvanl  eireiimsianees  ^  '<>  "  ''j'  I  he  reorganizalioii  plans. 

M  r.  Mackenzie  is  an  entlnisiaslie  KoU'er.  '  operating  against  I  he  (kina, ban  slock  market  I  have  #.7.()00.0t)0  eom'nul'n  sTtu-k  anV/|2).^^^^^^ 
and  IS  ]>r(*sidnil  ol  tho  HulrcnioDl  (loll  (’luh,  i  has  Ix'cn  dciiioiist ra li  d  a  roniarkahly  j  000  7  per  ('oiiI.  proforred,  and  tliat  ho!d«*rs 

a  member  ol  the  Mount  Roxal  (  bit,  strong  iinilerti'ne  looiir  slocks.  If  there  is  !  common  tire  It,  reeeix'e  one  nexx'  .share  for 
anil  the  Montreal  Cliih.  |  :iny  Irile  gauge  of  the  stale  of  the  market 's  shares. 

'  "  leehnii'iil  eoiulii  ion,"  xxe  siirelv  hax  i' hatl  it  I 

THE  WINDSOR  HOTEL  CO’Y.  ■  presenteil  to  ns  tinring  the  jiasl  Ixvo  weeks,  JMONEY  RATES. 

I  anti  :is  the  market,  generallv  siieaking.  has  ■ 

AnnounceinenI  is  MjkIi'  «f  K<>orit>uiiI>  wit  hsiood  t  ho  niifavorahle  inllnenee  of  tight  .  'I’l'i' call  loan  rale  remained  at  (1  per  cent . 

ilr«*nflv  OtitliiioH  1-4  41  1-  4-  •  I  Hiroujxilou!  tlie  week  lioth  III  Montn*al  and 

/.4iii4»ii  oil  4\ii<aci\  tftiiiinoo  inoiu'v  am  inlcrTiat  lonal  ('onio  Wat  ions,  i  is  a* _ _  rn .  •  ... 


THE  WINDSOR  HOTEL  CO’Y. 


s,xslem  xvas  not  juil  into  Aitnoimceiiienl  is  Miide  of  KoorjZ".'.- 


znitioit  oil  Biisis  Alreiiily  Otit  lined 
Bv  The  Fiiianriiil  Tiuies. 


money  anti  international  eompbeali.ins.  it  is  j  Toroirio.  There  is  very  little  tlemand'for 
natural  loassnnie  that  I  he  so-ealle,l  teehnifal  ;  speenlalive  purposes,  or  Ihe  i-ate  xvonlil  nn- 
i)osili,)n  is  soiintl.  'Phis  tloes  not  mean,  ilonble, lly  go  higher.  Several  btinkers  are 


'Pile  directors  of  t  he  Win, Isi^  Hotel  Com- I  position  is  soiintl.  'Phis  tloes  not  mean,  ilonble, lly  go  higher.  Several  bankers  are 
|)iiny.  of  .Mtmtretil  Inive  seirf  a  eirenlar  to  l,,,w,'ver,  itnil  a  further  speenlalive  rise  |  he  rate  for 

the  shaieholders  of  the  C/m])aiiy  staling  i.  .  ,i  .  i  ,•  ,•  I  eommereial  loans  is  bkelv  lo  go  higher  tlnr- 

•„  .1,  ■ . •  • . .  d,„..  i..;„  .,,,1  wonitl  not  xveaken  the  miirket  s  e.viraordin- i  i.,,  . . . ...i. 


I  hat  in  t  heir  opinion  t  h, 
when  a  reorganization  s 


flme  has  arriveil 
Sniil  be  elTeeteil. 


owing  lo  the  eomiiiiny'ygreiil  I)r,)s|),'rity.  '  ontsitle  iiilbiene. 


1  ,  .  1  ,  I-  I  ei>m mereial  loans  is  bkelv  lo  go  higher  tlnr- 

wonid  not  xveaken  the  s  t'.vtrnordin- |  i, 

arily  .stnblioril  resislaiiee  to  Ihe  nnlavorable  |  e,|  at  li  to  7  per  eeni.  for  or, li  nary  good  paper 


Sterling  anti  New  A', irk  exelningein  Monl- 
:il  fiingetl  as  follows  for  the  xvet'k,  iis  re- 


'J'hey  believe  that  I  hi/ e, ml, I  best  he  ite- 
eomplishetl  hy  the  inet/'pfirat ion  of  a  nexv  J 
eonipan.v  with  an  iiieri/setl  iuil horizeil  eiii)- ; 
ilal.  A  eharler  has  t/erefore  heen  seenretl 


he  nntler  wax-  bx-  Oi-Iober  1st.  luitl  we  shimid  I  ),,.  i.'  si'ii)i>-er  eveh'inu,.  broke)  -  i':'l'  Aeharlerhast/ereforeheenseenre 

know  Ihe  result  about  Odober  Kith.  !">im,i  ".x  i..  isiai  gt  i  "“M  '  '  '•  t  o  operate  niuler.  t  he  fia  me  of  I  he  Winds, 

"We  might  state  that  the  projiosal  matie  j  e''*;',  s  I'i-'f’  H"'"'!  <’"••  LimirWi.  / 

by  Ihe  Caiiatbiin  t-ii  pitiibsis  is  also  matle  | ^  | .  os*'  *  t>  tie-)  ti:  *  ”  Ex’er.v  shareholiler  of  Ihe  eomptiny  xxi 

snbjed  to  I  his  operation  being  satisfaelory."  j  .  ;.i'‘  ;.  receive  his  e.xitet  proportion  of  shares  i 

'Pile  subseription  form  contains  ihei  ,  '•;  im  .  '  n'~  '  i '  I"'  "exv  eompan.v.  on  Ihe  basis  of  Ixv 

elanse:  "  It  i-  niidersti>,),l  that  onr  snhserip-  ■'•  '  •  ''  •  •'•  '•i  I"-  P*  i"  -  P  ■  sh.-ires  of  Ihe  new  issue  for  exfr.v  out'  of  th 

lions  are  .'iibjii-t  lo  onr  being  fnrnisheil  ....  -  ^^1^1 

wiili  rei>iirts.  satisfactory  to  ns.  on  the  Mr.  'P.  W.  Rajihael  of 'P.  W.  Rapliai  I  ami  It  xvill  be  I'emembereil  that  'Pm;  Finan 
result  of  t  he  final  eommereial  lest  noxv  being  C,).  grain  merchants,  reliirnetl  It,  Montretil  ei  xi,  'Pi.xiks  maile  the  i  xelusive  annonnet 
eomineteil  at  .Madison.  Wis.,  as  staled  in  t his  xveek  after  a  five  weeks  tri p  in  the  West .  ment ,  on  (), -toiler  .7t h  to  the  above  efi'i'el. 
Ihe  titlaehetl  jyrospedus.  "  _  _ _  _  _  _  _ _ 


'Pile  Canailian  mone.v  market  shoxvs  no 
ibspiisit  ion  to  soften,  hut  on  the  contrary, 
ex  t  r.v  tla.X'  I  he  banks'  call  money  supplies  art' 


to  operate  uiiileiA  t  he  Ini  me  of  the  Windsor:  being  rii|)i,ll,v  reilneeil,  anti  xvhile  there  is  no 

Hotel  (  o..  LiniirWi.  ,,  imbeatioii  of  aggi't'ssix'c  ealling  of  lotins,  the  I  ""<l<')’st""d  that  strong  financiers  arc 

Every  sharehohler  of  the  company  "I'l  i,.,nks  -ire  onit'ilv  but  nersisteni Iv  refnsinrr  taking  a  lai-ge  interest  in  the 

eeeive  his  e.xaet  proportion  ot  shares  m  ‘  ‘  I.  ^  Hant|ii,'  International,  after  iin  inx'cstiga- 

he  nexv  eompiin.v.  on  the  basis  of  two  ti’i'^'h  eommilmenls  anti  are  absorbing  an.v  tion  xvhieh  lias  sal i.sfied  them  as  to  the  eon- 
Inires  of  the  new  issue  for  exfr.v  otu'  of  the  ■  snriilus  fnmis  t hat  brokers  may  Inix'e,  folloxv-  iblion  of  the  nexv  institution. 

ild  noxv  heltl.  ing  the  reeent  lii|niilalion  of  some  of  I  he  j  -  -  - 

It  will  be  retnemberi  .l  t  hat  1  m;  1’ 'n- :  ,,j  '  I'.S.  MOTOR  C'ON'l'KOVERSY. 

lAi.  Timks  maile  the  ,  .xelusive  annonnet-  '  i  ■ 

iieni,  on  Oi-tolier  .7th  to  Ihe  ahove  efi'ei'i.  I  (Continued  on  Page  .‘J.)  |  An  attorney  for  Ihe  receivers  of  (he  Unil- 

_ _ _  _  —  -  1  c'l  StJites  Motor  ('o.  savs  Hiat  in  his  opinion 

--..j  weekly  clearings. 


hilt  lately  the  btinks  have  been  more  e.xaet- 
ing  :is  lo  ((iiabl.v. 

BANQUE  INTERNATIONALE. 


'I'liere  i--  no  imbeatioii  in  ihe  lu'osju'dus  1 
as  to  the  names  of  the  "  well-klioxvn  ('ana- 
dian  eapilali.As "  "ho  are  organizing  Ihe 
•'<2.7. IKK). IKK)  eo'iipan.v.  anti  inijuirx'  al  the 
olfiees  of  Diiming  A  Co.  thij:  week  elicited 
only  ihe  statement  that  plans  xvere  not  siif-  : 
liiiently  ailvameil  to  give  any  information.  I 
'Phere  has  been  an  impression  in  imin.v 
qn;irter>»in  Montreal,  the  cause  for  xvliieh  is 
not  clear,  that  ilu  new  sugar  company  being 
formetl  by  .Mr.  I),  Lome  .Metiiblion  ami 
.Mr.  A.  li.  .Xn.'on  at  .St.  .John  xvas  to  he  the 
Cana, ban  operating  eompany.  but  this  is 
most  emi)hat ieall.v  ilenieil  b.v  Air.  MeCihhon 
Mr.  MeCiibboii  states  tlnil  his  !St.  .John, 
N.H..  sugar  project  has  nothing  whatever  lo 
do  with  the  company  in-omoted  b.x'  Messrs. 
Dinning  A  <  'o. 

Opinitm  in  >iigar  eireles  in  the  Uniteil 
States  about  the  nexv  itroeess  is  extremel.v  j 
ilix'erse.  ami  it  is  nnderstootl  that  some  of 
the  lea  ling  sugar  opfrators  have  deelinetl 
to  have  iiiiytliing  to  tlo  xvith  it.  It  xvonltl 
seem  tliat  Ciiiiatlians  wonhl  do  xvell  to  await  | 
the  '•  eommereial  test"  before  inxesting.  | 

SMART  BAG  CO. 

(From  Diir  Own  C'orre.spoiident. i 

Win  Nici-.i'.  Oel.  2.7. — 'Phe  Smart  Hag  Co. 
has  aei|uire,l  land  adjoining  their  present 
factory  in  Winnipeg  for  the  purpose  of 
extending  the  latter.  It  iias  long  l)een  too 
snnill  to  eo|),'  xvith  tho  eompaiiy’s  bnsine.ss 
lierc.  .Inst  as  soon  as  the  frost  is  out  of 
the  ground  in  the  .spring,  active  operations 
XX  ill  t-ommenee.  With  the  nexv  hnilibng  it 
will  he  jiossible  for  Ihe  company  to  put  to 
xvork  anothi'r  200  hands. 

WFTTLAI’FKR  I>IV.  IN  DANGER. 

In  their  (|narlerly  report  issiietl  to  the 
end  of  Sept.,  Ihe  directors  of  the  Wett- 
lanfer  Aline  ,|not,'  the  statement  of  their 
engineer  that  unless  new  ore  botbes  are 
soon  diseovered  the  ;7  per  fent.  tiuarferlv 
divideiiil  cannot  be  maintained.  'The  stock 
declined  to  23. 


Ex’crx'  shareholiler  of  Ihe  eompanx’  xvill  .  ,  ■ 

receive'  his  e.xaet  proportion  of  shares  j,,  "re  ,|melly  but  persistently  relnsinp 

the  nexv  eompany.  on  the  basis  of  two  fresh  eommilmenls  anti  are  absorbing  any 
sh.'ires  of  the  new  issue  for  exfr.v  out'  of  the  ■  snriilus  fnmis  t  hat  brokers  may  hax'e,  ft, Iloxv - 
old  noxv  heltl.  ing  the  reeeiit  lii| niilat ion  of  some  of  Ihe 

It  xvill  be  remembereil  that  1  m;  riNx.v-  , . ■  ,  . 


Government.Municipal  &  Corporation  Bonds 

Dok.H'On  BCS=Buii.0inO, 

TorontoT  Ootobar  2181^.1912, 


Massrs.’ Montreal  Financial  Tinas, 
herald  Building, • 

Montreal*,  Qua , 

Bear  Slrs.- 

Va'ara  now  receiving' three'copias 
of  your  publication  at  this  offioa,  and  otner 
copies  are  being  sent  to  our  Montreal,  London. 

England,  and  Vancouver  offices,  yet  we  do  not 
seem  to  have  enough.  Kill  you  be  good  enough, 
therefore,  to  send  t'wo  additional  copies  . 
regularly  to  this  off  ice,  making  five  in  all 
which  wo  will  receive  here. 

I  don’t  know  of  anything  I  can  say 
which  will  give  you  a  better  idea  of.^our^approclation 
for  your  publication.,^ 


Crop-m,,ving  is  al  length  bringing  Ihe 
Western  cities  back  inti,  their  usual  per- 
eenlitge  of  inereasi  s  in  hank  elearings.  Eii- 
monlon  aehit'xi'ii  an  almost  reeoril  increase 


there  is  not  the  slightest  possibility  of  the 
oflieial  plan  for  the  reorganization  of  tho 
eorpoi'ation  being  heltl  up  by  the  ,)p])o.sitiim 
movement  said  to  be  nntler  xviiy.  On  Alon- 
day  next  the  plan  xvill  be  snb'mittetl  lo  tlie 
eonrt  for  i-atifieation,  and  its  approval  i.s 


monlon  aehieve.l  an  almost  rt'eortl  '"erease  : 

V  I'l’r  I"'-  I'lis  "eck.  and  It  xvill  b,' necessary  to  pay  the  .S24  assess- 

Regina  iind  .Saskatoim  sho" e, I  big  figures,  j  j,,.,.  t,,  participate  in 

Alontreal  s  inereiisf  was  exceplionall.y  ow.  reorganization,  as  the  taking  over  of  tlie 
iimi  as  Alontreal  does  nt  arix  a  lliirtl  ol  j  eompany  xvill  eonstiliite  a  sale  in  btink- 


the  elearings  for  Ihe  whole  Dominion  'I"’ |  ruptev 
all-over  inereiise  ";is  not  large.  Oltaxva  i  '  ‘ 

again  shoxvs  a  tieerease.  tnnl  is  again  tilone  |  KRI'f 
in  so  lining.  The  figures  for  the  week  end- i 
ing  October  24,  1!)I2.  ami  for  the  week'  A  eal 


KKrnSil  COLI  MBIA  BREWERIES. 


■nding  Oetober  2b.  I  !•!  I . 


Yours  very  truly,. 


1!)I2 

1911 

rlne. 

Alontreal 

.  .«:(;i.77.S.l)12 

117 

'Foronto  . 

.  4b, 027. .707 

2.7.492..744 

29.8 

W'innipeg. 

:{S.S.7b,bb7 

22,01.7,207 

21  4  • 

1  Vancouver. 

1;L.S()4.I44 

12,074,010 

14  2  ' 

1  OttilXV!!. 

4.;;ib.2i7 

4,.702.43S 

—  .■>  . 

1  (,'algarv  .  .  . 

b,!)72.2S;i 

.7,229,9.74 

22 . 0 

1  (^nehff. .  .  . 

2.4)2.710 

2.9!)2.720 

12.9 

!  Victoria  .  . 

2,!)74,D.7 

2.727.001 

44  9  : 

j  Hamilton. 

2.74.S,S2.7 

2.840,701 

22.0  1 

Halifax. .  .  . 

2,100.110 

1,888,122 

1 1  .’i 

St.  .John.  . 

L!)02.04;{ 

1  ,.742..7!)7 

22 . 2  ‘ 

:  Eilmonton. 

.7.42S.007 

2.4.8.7,1.8.71 18  4 

1  Lon, ion  .  . 

1.. 702, 904 

1.290,718 

20.0  ■ 

:  Regina  .  . 

2,.S20.972 

1.007,410 

7.7  !)  ' 

;  Hrantlon. .  . 

700.0.74 

022,289 

20.2 

Letlihriilge. 

747,010 

.774.421 

20  0 

Saskatoon . 

2.74.7,2.74 

1.021.28.7 

09  2 

Hrantforil  . 

7’2S.222 

4.84,071 

70.2  ■ 

Aloose  .la XV. 

1,497.9.79 

L028,.708 

47  0  , 

Ft.  William 

907,30.7 

.770,902 

.79.0  ; 

Total .  .  . 

8204 , 1 01  ,X’22.S  1 00.907.9 1 2 

•22  .7^ 

A  eable  from  London  announees  subscrip¬ 
tion  list  has  been  openetl  b,\-  Parr’s  Hank 
to  82,7r,().(KK)  t)  per  cent.  ‘2()-ycar  first  mort¬ 
gage  goltl  bonds  at  <).7,  .'5.S2;7.U()()  common 
ill  1.7.  of  Hritish  ('olninbia  Hrexvi'rii's 
Limited. 

'I’he  eomhination  inclndos  Vancouver 


piiny.  The  threctors  inelntle  liichard  ami 
.Al.  Narpole. 

RGA’AL  BANK  IN  VANt  OI’VER. 

VANCot  vEH,  H.C.  Oct.  24 — The  Royai 
Hank  of  (Canada  has  pnreliased  (he  east, 
enrnor  of  Hastings  anti  (Lranville  streets 
as  a  site  for  its  nexv  huilding  at  tlie  record 
price  of  .S.7,.70()  per  frontage  foot,  a  total 
price  of  .^72.7. OOt).  The  x-endor  is  Harvey 
Ijaddon  of  London,  recently  a  resident  of 
V’ancoiiver. 

C  AN.  CAR  &  FOl'NDKY’  DIVIDEND. 

•  A  dividend  of  txvo  per  cent,  for  the  half 
year  ended  Sept.  30th  has  been  declared  by 
the  directors  of  the  Canadian  Car  A  Fonndr'v 


usnagar  Statistical  Dept. 


WIIiT  MVISONNFCVE  WANTS.  i  'ne  directors  ot  the  I  anadianCarA  Fonndrv 
'The  t‘oxvn‘  of  Alai'sonnenve  is  circnlaUng  j  shareholders  of  record 


I  petitions  asking  that  the  Dominion  (Jov-  | 
:  eminent  if  it  makes  the  expected  naval: 
I  contribution  of  .S30.()00,0(H)  to  the  Hritish  ' 
!  .•Admiralty,  .shall  insist  tliat  that  appropri- | 


III  DSON  BAY  AND  G.T.R.  M’EAK. 

Hudson  Hay  xvas  weak  at  11  Jg  on  the 


;  ation  he  used  ill  tlie  nexv  yards  of  Alessrs.  j  London  market.  (J.T.R.  ordinary  lost  2 
i  Vickers  Son,  and  Maxim,  at  Maisonneuve.  j  points  during  the  xveek  to  20' g. 


( 


\ 


MONTREAL  STOCK  BROKERS. 


THE  FINANCIAL  T’MES  MONTREAL,  SATURDAY,  OCTOBER  26,  1912. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


OGILVIE  GRAIN  STOCK. 


J.  PITBLADO. 


R.  (\  IIOF.DKN. 


J.  PITBLADO  &  CO. 

MKMRi'Tis  .Montufai.  Stock  IIxciiavok 

Orders  Executed  in  all  Principal  Financial  (.’entres 


Lake  of  the  Woods  Building 


Montreal 


Thorn  ION  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
B ONDS*  FOR  INVESTMEN T 


Onler.'^  excrntr.l  on  :tll  niurkf-ts. 


Rillril  on 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


1912 

Satuko-vy. 

Monday. 

Tuksday. 

* 

VVkdni 

High 

Low 

High. 

Low. 

High. 

Low. 

High. 

I(OW. 

High.  1 

167' , 

145 

B(41  'Pelephono . 

1.58 

162 

1.58  * , 

168 

164 

1 

1 70' 1 ' 

1(12 

1.54'.,' 

57'. 

99 

I’.'ieker.s . 

1 )o  pfd.  A . 

. 

_ _ 

150 

1.50 

114'*, 

1INI 

Do  pfd.  B . 

C.'in,  Car  . 

. 

8.5 1* , 

.  ... 

. 1 

92 

111 

,8.1'  X 

85 

85  i 

IKb*., 

102 

Do  prefernxl . 

115 

. 

11.5  1 

4.5**, 

•26 

Cemeiit . 

•28';, 

281*, 

•281, 

28 

27**;, 

*>71 

9.51  s 

87 

1 )().  preferred. .  . . 

9:; 

94 1  i 

94 

9:D  ,' 

.'{51*, 

16', 

( ’.'III.  ( 'oltims . 

4;{ 

.'H  ! 

69 

Dll.  preferred. .  . . 

7**i 

7') 

7*1 

17'. 

( 'oiiverters . 

47 

46' 

\s 

17 '2 

17 

. 1 

100 

lOO 

Do.  preferred. .  . . 

. 

i 

122 

107';. 

Cati.t  ieneral  Electric. 

. 

•226'*, 

C:m;idi!i.n  I’aeiiie . 

268'  , 

261)'!^ 

‘Jf.l'i 

264  i.j 

262**1 

.591 .. 

29  **4 

( 'an.  Loeoniotive  .  . . 

49 'i 

911' 

867), 

1  >1).  preferred. .  .  . 

;{  50 

. 

,  . 

4  70 

2  90 

Crown  Resi'rve.  . 

.•L.52 

4. 56 

4. 50 

.  ’hi 

:{  50 

.■!.50 

7r» ' . , 

55 1 

Del  mil  I'ilec.  Rv. ... 

71 

71 '.i 

71 

69 

691 ., 

70'.,' 

71 ' .. 

JO.'i 

m 

UY* 

Diiiii.  C.'inners . 

. 

69 

i  15 

108 

. 

100 

. 

lli<l  1 

M)U> 

r»  1  ; 

Doiii.  Iron  pfd . 

102 

" : : : : 

102  1 

165  ' 

KHi 

1  lomitiion  I’ark  .  .  . 

.8F*, 

105 

6.-D, 

99 

Dominion  Textile . 

Do.  preferrixl.. . . 
Diiliilli  .Superior . 

7(S' 

77 

8D',' 

79 

80>.( 

105 

so 

104 

'-<0^11 

42 

.7 

I'i.  ( 'aiiarla  I’ulp . 

. 

. 

1  10 
lOO'a 

1 10 

HN) 

( iimld  Mfg . 

Do.  preferred..  .  . 

. 

. 1 

471  . 

15 

(loodwins  . 

■ 

. 

I  •.-I 


Ask. 

i 

Bid. 

1 

S  VI.KS. 

i 

167  ; 

I6(i  '  , 

421  it  1 

1.50 

.50 

114 

n:i 

S2  I 

:U2 

1  14 

12 

u:i  I  , 

1 

0:1 

1  ;!.5 1 
202 

! '  > 
7‘  1  . 

22 

460 

48 

47 _ 

VJi 

\iu) 

Do.  preforred. . 


MombiTK  (»!'  Ihe  Monlieal  Slock  Exchange. 


MONTHI'AI- 

OTTAWA 


Stock  Brokers 


<HiFnr:r 

\viNNii*i;r. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

.MEMB.ERS  MO.NTREAL  STO(  K  EX(  IIANOE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


160's 

120 

1.50 

10 

Halifax  Elec.  Rv..  .  . 

166'„ 

I  161 

124 

IIH) 

Do.  preferred..  . 

i 

1 

95 1  , 

.89 

1  Illinois  Trae.  pfd . 

1  94 

1'28 

100 

Kamini.stitpiia  .  . .  .  , 

i . 

i 

210 

1.5,5  1 

1  Laureiilide  . 

1  '228 1 

'  '227 

1  '228 

14.5 

i:!2  ‘ 

Lake  of  Woods . 

I  i4.5 

122 

120 

Do.  jireferred..  . 

1 . 

1 . 

92'., 

75',' 

.Mackav . 

1 . 

1 

1 

78' SI 

68  •■*,'1 

Do.  |>ref,'rr,'d. .  . 

i  . 

1  68 

iis 


111'  /  KKi'., 


McNifiiii  li.  iV  I’ . ; . . I . I . j  Xl  ''(M.  s(l 

Do.  profornvi. . . . ! .  ' . I . | . ' . 

.Minn.  A- Si.  I’juil _ '  . . !  I  D  -  1 4‘J 

Do.  proforrod. . . : . . ‘ . i .  . 

Montronl  I’owor  2:!D4i  2-'{|  j  2.'!l’  j  2:>2  ,  -41  |  241 

.Montreal  (Mt tons . ; . ! . ' . ) .  . ' .  li.'i 

Do.  pn'femvi.. .  .  j . | .  . ; . . ! . 

-Mont,  l.oan  (V  M  . .  .  .1 . I . i . ! . : . 

■Montreal  'Pel . | . ! . ' . | . j .  1(7 

Montreal  Traiinvays..:  12'>  | . i . '  I2ti  . 

Do.  decent llH'S  .  X4l^;!  SJlIijI  84  j .  .S.'!  .  ,s:j 

N’ipissinu . I . i . •' . . 

Nor.  Ohio . I .  i . ! . ' . .  ■ . 

Se<(tia  Steel . I  S.S  j . j  88  ' .  .....  i ...... ' . 

Do.  preferred..  .  .  122  i . '  124  • . . ' 

flRilvieMill  . I . .  124  j .  . I . I  i24 

Ottawa  L.  &  I’ . i  172»4i .  170  j ...  .  170  j .  illO 

I’afon  MfK  Co . ! . j . . i . ' . ‘ . 

1>).  preferred. .  .  . ! . . ' . . . . 

Porto  Hieo  . 1 . ! .  7494' . ' . 

( ii tehee  Hv . i  12  I0l<,'  12  II  12  |  II' < 

ICA'D.  N'av .  Ill  ! . '  II394I  114  114',  114  '  iii 

l!io  d<‘  Jan . . ! .  ...  .  . i . 

Kiissell  C.ar . 1 .  ;  . i .  . i . 

Do.  preferred. .  . . ' . '  . \ . .  | .  . ! . 

Sao  Paulo . i . ' . ! . . : . ' . 

S.awyer-Massey . I . . ' .  . 

Do.  preferred . . 1 . 1 . j .  .  .  .  .*. . 

Smart  Hap;  . I . \  . . !  120 


84', 

■SI', 

8! 

160 

Hid 

94  '.4  ... 

9;i 

94  1 ., 

94 

128 

2'’6  '221**, 

227 

22.S 

227 

i;!:{ 

T4.5 

!.'>:> 

(S.’i 

84  '  , 

(is 

SO 

8| 

sqi ;, 

SI 

142 

140 

1 49  1 

2;!l',  240 

2;ioi 

•>40*  > 

2:50  1  , 

6.5  61 '  ■ 

til 

6:!'.,  (it 

(i4  1 ., 

10.51., 

10.5 

2t  H ) 

Hi.5 

117', 

1  17 

I.'IO 

!  2.“» 

8:i  1 ;,  ,s:!  1 . 

s;: 

8:5 

*  •  IVlieal  llol<liii,is  of 'I'liis  ('€>iii|>:iiiy  ll.-ive 

~  ’  j  Decroi.sed  AVhil<-  of  IVood.s 

I  liicreasei!. 

I  I  'Pile  niarkel  htierof.l.  < .Ma -k- 

'  ■  ,  ini  o.sh  ik  (  'o.  rev  ii'W'  Dyii  \  ie  l•’lolll•  Mills  Co. 

reporl  l.ilely  pnl>li.-.he<l  in  these  eolniiiiis 

I _ _ ,  aiol  makes  the  follow  ieif^-  inlere.siine  ei)i,i- 

'  nienis: 

'  4200  "  It  will  he  observed  that  in  Ihe  above  no 

•‘lO  appro|>rialions.  such  as  maile  Iasi  year,  have 
hee!i  nia<ie  llii.v  vear:  als(,  so  far  as  appeanal 
in  Ihe  sla leii'en!  no  provision  vvliatever  lias 
412  been  made  for  depreeia !  ion  of  pla  II 1 .  1 11  his 

12  address,  however,  the  president  made  the 
l.'i.'il  slalenieni  that  the  eonipanv's  mills,  eleva- 

202  I  tors,  and  oilier  propert.v  had  been  maiii- 

400  ,  lained  at  the  !iip:llest  slate  of  ellieieiiey. 

427  :  'Pliis  no  doiiiii  is  lieiii';-  done  out  of  eariiiiiys. 

.  lii.'i  !  all  liolie'li  I  lie  aliseaee  of  any  speeilie  slaie- 

j .  ftieiit  of  the  amoiili!  so  e.speiided  leaves 

.  somel  liiiiu:  to  lie  desired.  No  doiihl  ilii' 

I  1  advaiiee  in  the  priee  of  land  t  hroii},dionl  the 

I  .lliSO  whole  of  ('aiiada  has  been  in  reality  trrenter 

104  in  the  east  of  I  lie  lioldiiiirs  of  the  (Irdlvie 

I  l•'lonr  .Mills  ('o.  Liniiied.  liiaii  ilie  depreeia- 

704.')  lion  in  the  value  of  Imihliiit;.--  and  plant.  .\ 

1200  year  afio  I  he  direel  or-  referred  lolliis  appre- 

.’lO  eialion  in  the  value  of  their  lioldin^s,  aii- 

.  iiouneiiiir  at  tile  same  linie  that  iiotwith- 

22.')  slandinp;  t  liis  a pprei-ia I  ion  I  In  ,v  vvereapply- 

40  lint;  the  ..-time  of  .si2.'i0.l)00  from  I’roperlv 
1442  lleserve  .\eeoiini  to  the  rediieiioii  of  (tood- 
vvill,  'Pradeiiiarks,  ete.  'Plii--  ,ve;,i  no  tippro- 
OI'.IO  pri.alioiis  of  iitiv  kind  have  been  imiiie  on 
•‘IIS  I  his  aeeoiint . 

■  ■  'Pile  most  not  ieetlble  feat  lire  ill  the  si  ii  le- 
100  meiil  of  assel  s  and  liii  liilil  ie.^  is  I  he  deeri  iise 

. of  8744.070  ill  the  iimoiiiii  ovviiiy  the  bank. 

.  the  i mil  III ed ness  liavill,":  lieeii  eiil  down 

aliotil  .'ill  per  eeiil.  diilin;;'  the  yeiir  and 
.■>  appi'iirs  now  as  .87.'i  1.082.  'Pliere  vva^  an 

120  iiierease  of  S72.S!  1  in  t  lie  iieeoii iil s  piiyalile. 

.  .  leiivinp’  the  lolii!  deerease  in  current  lialiil- 
ilies  to  amount  to  8071. 8(i, 8.  'Phis  oll'-sels 

44  the  deereitse  of  .8li4.4.’)7  I  ill  Ihe  itelive  assets 
of  the  eompaii.V.  .'Pile  most  nolieeable 
I  lOR  fetlllire  ill  these  iietive  iissets  is  ;i  deerea.a  of 

4.')  8822.227  in  the  -loidvs  of  vvheiit.  Hour.  ete.. 

on  hitnd.  It  is  wort  liy  of  note  tlial  w  hile 
I  he  Dyil  V  ie  (  'ompil  ny  show  s  a  liirpje  dee  lease 
ti  in  the  Viillie  of  stocks  on  hiind  tile  l.iike  of 

180  III,'  V\  00(1  .( ’om  pii  ny  show  s  ii  la  rn:e  jnere;ise 

.  A  eompiirison  sliovv.s  I  bill  the  viiliie  of  the 

I2.'>  Ocilvie  slocks  at  the  end  of  the  year  were 

•8|.0.sii,  1  17.  this  beini;  about  .8811. ICIO  less 
2702  I  him  in  the  e:i-.'  of  the  l.iike  of  the  Wdiods 

I7.'>  ( 'ompiiiiv 

w,  SOURCE  OF  C.P.R.  S T RENGTii 


111',  114 


Do.  preferred.. 

Shiiwinipiiii . 

,8h(Twin-William.s.  . 
Do.  prefern‘d.. 


I42|4>|  14!)';.! 

.44 '-2;  0.4  i 

1(K»  ' . 


Paris  OlHce 


60  Rue  de  Provence 


McGIBBON  &  MacDOUGALL 

Stock,  Bond  and  Investment  Brokers 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


96  **,4 

.8!)  ' 

Do.  iireferrixl. .  . 

94 '51 

4.5 

2(i*> , 

.Steel  Co.  of  Canad.'i 

1 

91'., 

89 ' , 

Do.  preft'rred. .  . 

1 

10'4 

9**x 

Toledo  Rv . 

i 

. 1 

1.5 1**^ 

141 

'I'oronto  Railway  ... 

! 

141 '^i 

u-Ht 

:{5 

'I’ooko  Bros . 

i 

! 

1  92'., 

87.',, 

Do.  preferred..  ,  . 

91  '  .89'., 

92 '  G 1 

1  110i*4 

104  1 

Twin  City . 

105  1 . .  .  . 

l(N') 

j  2(iS 

210  I 

Winnipeg  Rv . 

224  1 

1.50 

140 

1.50  ' 

l=— 

- 

. i . 

BOND  QUOTATIONS  FOR  THE  WEEK. 

I’eeord  of  bonds  listed  on  the  Montreiil  Stork  Exehiinge  for  week  ending  Fridnv  noon:  — 


Canada  Life  Building 


MUNICIPAL 


-  MONTREAL 


To  irio/ 
Yield 

Dauphin,  Man. 
Cranbrook,  B£, 
Sydney  Mines,  N,S, 


i  Tiif  K^tli  annual  niot'tiii”:  of  the  Associa- 

t(‘(l  r<n'llaii(l  (’onHuU  M  amifat't  urers  (lOi)O)  ■  ..  i  . 

Limited  wiis  held  liist  vvei'k  in  London.  Kng-  . . 

land,  with  Light  lion.  Lord  Si.  Davids  in  ,7*^'  /**j . 

.  Ihe  chair.  'Pile  company  has  now  reaidied  L’ ’i',;"" 

Ihe  end  of  a  two-vear  period  of  rc-linaneing,  olton 

jin  vvliiidi  PJ.IIOO.'tKttt  was  added  to  Ihe  in-  j ’ 

vested  eapilal,  whieh  had  been  found  en-  I,'"}''.'  '  pip 
lirely  inadequate.  It  is  now  considered  to  ,V. 
he  in  a  .strong  tinaneiiil  position;  hut  the  jimtiux  1  ram 
operating  reeortl  for  t  hi'  vear  was  far  from  {7""';  *.■'*1.’*’'’. 
gralifying.  partly  lieeau.se  of  Ihe  large  a- 
mount  of  now  ea|)ilitl  not  yet  prodtietive  ,  ‘  ‘  ‘  ' 

jiiirtl.v  heeaiise  the  eominuiy  was  alTeeted  J" 
liy  aimosi  ever.v  one  of  (he  man.v  Mrilish  Tri"' 

strikes  of  thill  di.saslroiis  yeiir.  'Ph<‘  eoni-  Alex.  J,.  »V  1  ... 


Sydney  Mines,  N.S.  ];ip  ]|;i 

^  ^  The  ehairman  reported  that  (he  cost  ol  .  r  .,.,y 

We  have  many  other  Issues  ever.v  it, mu  of  material  had  goiu;  up  heav^^^^^^^  pIXltT;;;  '  '.'.' ! !  i !  5  104(i  O.V  * 

..r  r...  ,1 1 1 1' 1 11  g  I  c  vcii  f  u  11  ( I  WO  ti  1(1  f,  MU  ai  11  u  p.  Ihe  L  u  >  -  lo-jo  -o 

nll  Sr  '  iiit,  .-.  sts  of  th,.  .-onipaiiy  were  grou pe.l  now  '."'’’('f  It.v .  A;  I  ; 

particulars.  j,,  Hritish  .  r 

-  i’orlliiiid  ('ompaiiv,  whieh  he  hoped  would  ‘  .  ,;,r,  ,,,, 

bring  in  enough  this  year  to  pay  at  least  .  ■’  la 

'l<'>',Miture  interest  iiieurred  in  aequir-  .  pVltl  tiltVm 

poin5oil0ons  Ti^i^t^siVA:;:;::  .i  j»8;^ 

.  .  -1  piuiy's  own  home  works.  As  to  the  ('’atm-  P*’' 3, . 

^ontffal  dia,,  nmlertakiiig  h,'  .said:  ■'ll  is  not  likely  P"’ o .  ge''^ 

HeMD^SosTRUiSTocfxcHAXM.  .‘l"}'  t  he  Mri  t  i  sh  ( 'ohi  Ill  Ilia  wor  ks  wi  II  get  hmipegKlVe .  .5  9.45  10.5^ 

,  M  liillv  started  lielore  ne,\t  spring,  and  as  . .  ‘ 

aKt^"',tyiii—iiiiiiiii ■iiiiw^  !  .voiir  year  tnids  on  June  40  I  ilo  not  think  MmuipesHy .  104 

- ; - - I  I  ■  I  i hat  during  thi'  current  .vciir  .vou  will  get  — — — t - — T:rr-.  , — — tV _ 

I  anv  reviMiu,'  providc'd  from  votir  i n vest m, nil  . .. 

1>UY  F.VHMIN<i  <'ON<jKiv.SS.  in  Mritish  ('oluiiihia.  Hut  that  again  is  BANK  QUOTA! 

The  Internationa!  Drv  Farming  roiigre.ss  '  tin  investiiKMit  as  to  whieh  all  of  us  IVel  -  - 

I, a,  1,0,.,.  in  I,ro„oo™  ,  i,i.,  ,v.,.k  a,  Lot  M.ri.lko.  |  . . .  '' 

Alla.  AmonglhenoialiihtiesiireMMitat  Die  that  is  an  in  vest  iiieiit  that  eertaiiily  ought 

opening  iiieetin.g  were  (he  |iresid(Mit  of  the  ;  to  produce  you  a  d,‘sirahle  revenu,'.”  IFink' _  llich 

congress,  Dr.  JohimV.  Widstoe;  the  Lieuten- i  Mexie,)  the'  eiiiniian.v  over  a 

antt.overnorsol  Alberta  and  Saskatchewan  ;  ,  j„  j,  show  a  good  ('onimeree  .  229 

iron.  M art in_  Burrell;  Hon.  Diim*aii  Mar- |  return  inimediivt<4y.  In  the  home  works  Hoeheliiga  .  170 

shall;  Hon.  V\ .  R.  AIoHierwell ;  (ieorgt'  Har-  1  t  he  outlook  was  satisfaetorv,  hut  the  com-  Imperial .  228 

court,  deputy  iriiiiister  of  agrieuliure  for  '  paiiy  was  haiidieatiped  liy  eoiisiderahle  -Merehiuits .  201 

Alberta;  Fen  Ling  Hsieh,  iiiteriiatioiial  ,lele-  ;  eoiitraets  iiiacle  at  the  old  low  pri<?e  of  ee-  Mol.sons  .  212. 

gate  from  China;  Alir/.a  Ali  Kuli  Kahn,  i  ment,  and  tlu'  full  hiMiefit  of  increased  -MoiUri'id  .  . .  2.'jfi 

charge  d  affaires  for  l‘er.sia  at  Washington;  |  prices  would  not  he  felt  until  a  year  or  two  Xew  Brunswick  .  262 

A.  Kol,  (commissioner  of  the  Russian  (loyern-  |;Uer.  Of  the  i;2,(K)0, 000  raised  in  the  hisi  I  Aalionale .  134 


J|ill^obin50ii|^on3 

<^t5o!in  jankers  Montreal 

MeHBUS.MONTRUl  ilTDCK  fXCHAMU, 


1>UY  FARMIN<i  (TINGKF.SS. 

The  Internationa!  Dr.v  F'iirmiiig  P'oiigress 
lias  lieen  in  jirogress  this  w(^ek  at  Lethbridgi'. 
Alta.  Among  I  he  noialiilities  jiresiMit  at  Die 
opening  iiieetin.g  were  (he  |iresi(l(Mit  of  the 
congress,  Dr.  John  A.  W’idstoe;  the  Lieuten¬ 
ant  Oovernors  of  Alberta  and  Saskatchewan  ; 
Hon.  Marlin  Burrell;  Hon.  Duncan  Mar¬ 
shall:  Hon.  VV.  R.  Motherwell;  (ieorge  Har- 


Bonds. 

P.C. 

Due. 

—1912— 

High.  J,(,vv. 

for  week. — 
High.  Low. 

— Frid 
Asked. 

ay— 

Bid. 

Safes. 

Bell  Tel . 

.  . .  5 

1925 

104 

102*<i 

101  'i 

101 

10()**4 

1000 

B.  L.  Asb . 

.  .  6 

19;i9 

24 

17 

. 

Can.  Cem’t . 

.  .  .  6 

1929 

102 

99*4 

ioo 

99  **4 

100 

9934 

14400 

Can.  Car . 

.  . .  6 

1949 

107 '/.I 

105 '4 

107 

107  I4 

10.5 

2000 

Can.  Felt . 

.  .  6 

1940 

97**4 

96 

9.5  ' 

07 

8000 

C.  C.  Col . 

.  .  6 

1912 

lOJ 

99**4 

Can.  Cottons  . . . 

. .  r» 

1940 

86 

84}., 

84 

8.5 

1.5000 

(.'tin.  Conv . 

. .  6 

1926 

88 

SO 

88 

86 

Ctm.  Rub . 

..  6 

1946 

98!  5 

9(i!.; 

9.5  '  2 

96 

953., 

4000 

Ctm.  Loco . 

....  6 

1951 

99 ‘.5 

97 

100 

99 

Dom.  Coal . 

.  .  0 

1940 

100 

95}  4 

98  ?4 

983-4 

98  ' 

.5000 

Dom.  Cotton  . .  . 

.  .  6 

1922 

10:5 

101 

104  '4 

('aimers . 

.  .  6 

1940 

104' J 

101  !4 

102 

Dom.  1.  <(;  ,S.  ... 

.  . 

19‘29 

95 

94 '4 

95  ' 

9.5  I4 

4000 

E.  Can.  I’.dil’.  . . 

.  .  6 

19:i() 

SO 

Halifax  'I’rain  .  . 

.  .  5 

1917 

101 

100 

ioi 

J.aiir.  I’tipi'r  . .  . 

.  .  6 

192rt 

112 

no 

110 

111 

1 10 

6000 

Kaminisli(|iiiti  .. 

.  .  ") 

BK56 

IIKI 

Keewatin . 

.  .  6 

1916 

100''g 

100 

101  '2 

100 

L.  of  Woods . 

.  .  6 

192:5 

112 

no 

no 

108 

Mex.  Eh'f . 

. .  r> 

1948 

85  !,^ 

82  !^ 

.Mex.  L.  &  P . 

. .  0 

194:5 

89!  4 

ioo'  ‘ 

Mont.  Power . 

..  4'.1 

1942 

100':; 

99 

99  1 ., 

90 '34 

99 

12000 

Mont.  St . 

..  4'  -. 

1942 

100!.; 

99 

101 

99 

Ogilvio  Milling.... 

. .  6 

1942 

11:5 

108!.; 

no 

Do.  B . 

. .  6 

1942 

no 

lOSja 

IOO'., 

i()9 

P('nmtins . 

..  5 

1926 

9ti!<^ 

9.5 

89 

oi  34 

9;5 

98 

Porto  Rico  . 

. .  5 

19;5(> 

904^ 

92*4 

91  **4 

2()()0 

(Quebec  Rv . 

. . 

19:59 

79 

55^2 

•77 

.58 

0/ 

25600 

llio . 

..  5 

1945 

102?i 

99,‘s 

.Sao  Paulo . 

. .  T) 

1929 

100 

ion 

Sherwin-W . 

..  6 

1941 

101 

300 

ioo 

99 

Spanish  River. . . 
Steel  of  ( 'an . 

.  .  6 

1941 

97'?4 

95 

98}4 

97 '  ,s 

97 

1(100 

. .  ti 

1940 

t(H)h 

99 ' 

'J'cxlilc  Scr.  A..  .  . 

. .  6 

1925 

98 

95  }2 

98 

97 

97 

47.50 

Do.  B . 

..  6 

1925 

102Jij 

KM) 

101 

Do.  C . 

..  6 

1925 

98 

94 

97 ' 2 

98 

97*2 

4500 

Do.  B . 

.  .  6 

1925 

96 

94 

97 

Winnipeg  l']lcc. .  . . 

.  .  0 

1945 

105  H 

104jg 

i04 

io4 

104 '2 

4000 

Winnipeg  Hy . 

1927 

104 

_ • 

103 

. 

i  8:1  ,84  8;!4:!()()  'Phe  I’iiiladi  lidiiu  Fimuieial  Ibilleiin  sa.v.--: 

.  'Pile  expluiial  ion  of  llie  gieai  pi’o -peril  y 

.  (1,8  (1.5  of  I  lie  (■illiudiilil  I’aeiiie  lie,-,  ill  1  VV  o  qilile 

8711.,  88  87  14.5  dilfi  reiit  fuel  s.  'Phe  lir.'.t  fad  is  I  he  i  reineiid- 

124  122  bS  oiisiy  r.i  I'id  growl  Ii  of  I  he  eoiiiil  ry  I  l  av ersed. 

.  12.5  124  7.5  'Phe  second  is  the  poiiev  whieh  has  heini 

122  pnrsned  liv  ihe  ('anadian  1‘aeilie  of  eoii- 

1(18';;  1(18  1(1,8  b,  108  4.50  serv  ing  to  liie  eompaii.v  al!  of  the  possibili- 

.  7.5  (10  .  lies  for  earning  mom  .v  vv  liieli  are  developed 

.57  .50  240  li.v  a  rail'.,  ay,  but  whieh  are  not  considered 

.8,5  .  .  in  the  Lniled  Slates  a  neeesMiry  pari  of 

74  7.4  ' -I  74  .5.5  railvva.v  hnsiness  propi'r. 

12  Ipi.,  1 4'  (10.5  'Phe  ('anadian  I'aeiiie  has  its  own  express 

Ibl'j  114  114',  114  1810  eompany.  o|)erale.s  its  own  sleeping  ears. 

iqiei'ales  its  own  dining  ears  and  its  own 

...  .  hoiels.  i  I  (Veil  operates  it  own  III  vvs  stand  ; 

'Phe  laud  grimls  made  bv  I  lie  goveriinieni 

.  lo  tile  eompany  have  been  managed  eoli- 

10  4,8  4.5  servalivelv  and  vvilli  greiii  skill  and  alvvay.- 

90  9.5  .  .  in  the  inb  rests  of  the  eompaii.v  itself  an. I 

14(1  ['JO  i:j  nut  of  an.v  groni)  of  indiv  iduals. 

.  101  2.5  It  is  due  lo  this  (loliev  of  i  lie  eompany. 

149  14811,  I  ]()  i;>s^  -.j  I  of  i  I  self  gel)  ing  all  the  prohls  t  hal  ae(.|-iied. 

.  .5.5  '  .54  124  I  eombimnl  vviili  the  growth  of  the  eounlr.v 

991*1  OO-'.,  00  .50  that  Iiiis  pn!  the  Canadian  I’aeiiie  in  Die 

I .  02',  01  800  position  to  earn  liie  ratlier  a vve-ins|)iring 

04 '  ■_/ .  04  02  .80  sum  of  over  .8124. 000, 000  and  lo  operate  its 

28  20';,  2.S  1 1  .50  properly  even  in  a  vetir  of  adv  irsc  genei-al 

.  00  .  I'onditions  on  as  low  a  basis  a-^  in  tile  pre¬ 
vious  year. 

1.49'2  lit)';,  140  11(1  1401*1  .540  'Pile  railvva.vs  of  life  Cniled  Slates  h.ave 

.51  4,8  .  .granted  lo  indiv  idnals  or  outside  eoniptinies 

.  01  0(b*|  44.5  man.v  eoneessions  vvliieh  owe  their  possi- 

lOo';,  10.5  100  liiiit.v  of  making  a  prolil  m  Die  exisliniee 

225  .  227  2‘2.4  482  of  Die  rajivva.vs.  luit  vvliidi  are  nol  of  Dumii- 

.  1.5.5  1,54  00  selves  a  pari  ofaetiia!  traiisporialioii.  'Phe 

_ I  _  eoiiseq lienee  litis  lieen  thal  in  I  lie  I'niled 

■ -  -  ^  ^  .Slates  we  have  wealthv  expre-s  eompanies 

NEEDS  TEN  MILLIONS.  imlt"DH’'^miHvavs:'’'''''•■  .  . . . 

,  .  '^'1'*'  I>f‘>l*l8  of  these  oiiisjde  eoinpanie 

liiioiitoii  <  ivie  .Vii(h<ti-ilie.s  9vsliiii;ite  lia v  e  grow  n  w  it h  the  prosper! ,.v  of  I  he  eon ii- 
lto(|iiireiiten(.s  fgr  No.xt  Yl■^^l•  t rv  tit  :i  far  more  rapid  rale  tlian  thi  ireosl 

I'rogrcKs  in  Alltert.'i  ('itv  doing  business.  'Phe  Canadian  I’tieilie 

,,  .•  I  11  .  •  1  .ill  heing  the  sole  lienetieiar.v  of  these  rapid 

Li>M().\T().\.  -(  iiv  liall  olheials  predict  imreases  in  prolils  is  able  to  sliow  a  total 
at  the  estiniiites  to  meet  Die  re(inir(Miit  iit.s  ineretise  in  etirnings  which  more  Diiin  off.-i  is 
the  city  lor  next  year,  imdmlmg  necessary  ( i,,,  j„,.,-,.;,se  in  exiimises. 


NEEDS  TEN  MILLIONS. 

Fdiiiont oil  Civic  .Viidioi-ilie.s  Ivsliiii.'itc 
ltc(|iiireiiteii(.s  for  Nc.xt  Yl■^^l• 
I'rotircKs  in  Alltert:i  ('ity 


that  tile  estiniiites  to  meet  Die  re(|nir(Miit  iits 
of  the  eit.v  for  next  .vctir.  imdmling  neeessar.v 
c.xtiMisions  to  th(‘  strei't  railvva.v.  elei-tric 
light,  and  telephone  services,  will  aggregate 
;l  sum  not  far  short  of  ten  millions. 

'Phe  building  eommiDee  of  the  protesttuit 
piihlii'  s(‘hool  hoard  have  ri  ported  to  the 
lioard  that  it  will  lie  neeessar.v  to  on  cl  live 
new  school  buildings  ne.xt  season  lo  iiki  I 
lh('  requiriMiients  of  the  rtipidly  growing 
school  populution. 

'Phe  Fdnionlon  Inti'rurbaii  Ruilvva.v  Com¬ 
pany  announce  that  eontracls  have  hei  ii  let 
to  local  firms  for  the  grading  of  their  line  lo 
the  town  of  St.  Allx'rt.  'Phe  order  has  been 
plaei'd  with  a  I’iDshiirg  coiieern  for  the 


DIVIDEND  NOTICES 

THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No,  101. 


^( I'I’K  ■  K  is  Ii  .;'eli.v  fiiven  I  leu  a  ilivlilenil  of  Ilvee 
liereent.  iheingtil  lliertiteof  twelve  per  ceiil. 
per  iinniiiii  I  upon  ihe  (itiiil-iip  e.ipiitil  sloeU  of  this 


le  L’liil  (lav  of  Deeemliei 
eoril  of  I.‘iili  XoM'iiilier. 


Ileci'ssar.v  steel;  and  tiMlders  for  roiling  stoel;  hank  has  he.'n  declare, I  for  ili  '  eiirri'iii  ipiarier.  and 
tire  under  consiiU  rtll  ion.  'Phe  e(iuipnienl  will  l.e  pa.vahle  ;U  the  lituik  tmd  its  liram  lies  on  and 
dein'dl'd  on  will  he  large  handsome  ears  of  •'Vfh'r  Monda.v,  the  Jnd  (lav  of  Decemher  nexi  in 
the  gasoliiK'-eli'ctrie  l.vpe  vvliiidi  jri.|,(.rale  8"M  inher. 

their  own  (Mirrent  and  operate  witlioiit  R.v  order  of  i he  Hoard, 
trolle.vs  or  wires.  'Phe  work  of  grading  will 

he  eomnuMU-ed  immediatelv.  and  the  eom- I  •’•'•■VS!',, 

pan.v  hopes  to  have  ears  in  .service  within  ■  <ioiioi'iii  vinnngcr. 

four  months.  Montreal.  I’.(y.  (letoler  Dili.  KIIJ, 

.V  local  wholesale  firm  htis  arranginl  with  ; _ _ _ _ _ 

the  assistance  of  eastern  capital,  io  (-reet  a  -  -  . 

house.  \Vork  will  be  immedialel.v  The  Merchants  Bank  of  Canada. 

meneed  on  the  building,  vviueii  will  lie 


R.v  order  of  l  he  Hoard. 

!•;.  I..  PK.vs!;, 

<ioiior:il  VIni 

Montreal.  I’.(.l..  (letolcr  Dili.  KIIJ, 


situated  on  the  corner  of  Fourth  Street  and  t;i' Vlt1'l''iil  Y 

I’eaee  Avenue,  which  location  is  s(  rved  by  :  . .  ,, 

tIU'  spur  down  nlock  d.  ulu‘  oinldin^^  and  Onk-Mxlf  rM*r  cent  Inr  tlu'  (‘urn'ni  (|iiari(*r. 

will  h(‘  of  oO  x  Idd,  four  slorevs,  willi  '  nuu  ol  Ti:\  per  ecMU.  per  amutm.  uf)OM 

storage  capacity  for  100  carloads, -  and  is  '  IX' wlu";:” ^i^V (,'3:Ie 


estimated  to  cost  .811.5.000.  Walls  aiuC  ;u  iis  Hankiin:  House  in  l  his  eii  v  ami  at  its  Hraiiehcs, 
foundations  will  h('  of  siittieiiMU  strength  to  ,  ‘Jll..;.'",'* -’"(1  da.v  <>f  Di'ceinher  nexi.  lo 

" . . '  iming'n^^'v:!r;!lii^:;l'^:;“::;nh:'r''’'^ 


permit  of  thre 
added. 


BANK  QUOTATIONS  FORJTHE  WEEK. 

Ri'cord  of  hank  stocks  listed  on  the  Montreal  Stock  Excli.mgc  for  the  week  ; 


100  fe(>t  (It!  .Jasper  Avenue,  at  the  corner 
of  Eighth  St.,  was  vesterdav  sold  to  a  loetil 
man  at  a  priee  of '.81.50.000.  The  present 
s(41er  bought  this  two  years  ago  at  .845.000. 


■g  '  New  Brunswick 
,(  I  .Nulionale . 


ment;  Senor  Roimilo  Eseohar.  president  j  i  wo  years,  .8400,{)(M)  had  gone  into  the  Cana- i  A'wa  Scotia .  278 

Juare/.  s'.gricuK iiral  Collige,  Ale.xico;  X«'il  i  diy,,  ggd  Me.xican  undertakings,  and  ihciDttawa .  210 

Xeilson,  commis.sioner  of  lands  and  forests,  ,.,.si  in  Eiigiand.  I  (^iiehec .  140 


V'ictoria  Covernment,  Austridia;  Aaron 
Krnsolin,  director  of  experinietilal  station.  I 
Halifax;  Senor  Morh  Viadez,  secretar.v  of  I 
agriculture  for  ^Mexico;  (ieorge  Strossei',  i 


‘St  it)  Eiigiand.  (^iiehec  .  . 

- - -  Royal  .. 

MILLKKF'rr  C'LOSFS  lM..iN”r,  •jbuulard 

loronto  . 

Th(*  concentrating  plant  of  the  Millerett  Lmion  ... 


delc'gate  for  Budapest,  Hungar.y;  Dr.  PL  H.  Mine  at  iMiller  Lake,  (lowganda,  is  closing 
(Jroenman,  eoiisil-general  lo  Canada  from  j  down  as  the  supply  of  low  grade  on'  on  the 
the  Netherlands;  and  John  T.  Burns,  secre-  (lunqts  has  been  exhauslecl.  It  is  slated 
tary  International  Dr.v  Earining  Congres.s.  '  that  flie  plant  will  be  leased  lo  the  Miller 


> 

Week 

Friday’s 

Sales 

Low. 

High. 

Low. 

Ask. 

Bid. 

for  wee 

145 

155 

1(5.5 

•  > 

214 

224 

•2  21  ' , 

411 

164 

169 

170 

IS 

228 

219 

218 

I8934 

i97 

197 

19(> 

44 

2at 

207  *  2 

206 

206 

20.5 

106 

241 

245 

245 

260 

259 '  . 

270 

2 

124!-^ 

144 

142 

.... 

274  H 

26(5 

267 

1 

207 

210 

210 

1(5 

131 

144  '  , 

144 

0 

226 

225 

224  ' ., 

225 

224 ' 2 

.54 

246!^ 

220 

205 

•208  }4 

210 

40 

119 

152  . 

1 

52 

— 

6 

STFFI.  CHAIN  ADVANCED. 

Steel  chain  has  been  advanced  82  per  ton. 
making  the  presenl  price  .8iL  10.  I’il  tsbiirgh 
basis,  for  •* ^  chain. 


-t  ,1,,.  ,.„rner  ^  .vnni'A!,  .MKcnN!;. 

14  1(.  •.  Iiie-il  ■  .1  T'le  ,\!inii:il  Cenei'iil  Meei iiiu' of  slmr.  lmhlers,  for 
Ju  lo  ..  l()(  .11  ihc  (  k'ciiod  ol  Di, (.ctors  mid  oiip.i-  i:,.|i,.(.,.,|  loisim  s< 
The  Iiri'sent  of  ihe  liuiik.  will  he  h  'ld  :ii  the  Hmikim;  House  i'l 
I  at  .845.000.  '’‘L',!’'  Mnnireal.  on  Wednesday  ||„.  Ki'ihleeiu  ii 

(lay  ol  Deeeiiiher.  lU'xi.  ■riii'  Chair  will  lie  lakeii 
:i t  1 L*  <>  clock .  noon. 


:’«lcr  of  t he  Dojinl. 

K.  F.  liKKDKN. 

Ciouoral  •MaKiauci 


iirciii  ncRNFT'r  it.  hazkn  Foiri  Fors 

STOCK  AND  BOND  BROKERS 

BURNER,  PORTEOUS  &  CO. 

:MEMBER.S  MONTREAL  STOCK  EXCHANliE 


s  has  been  exhausted.  It  is  stated  l^jake-O’Brien  while  the  Millendt  are  jtrov-  |  beloro  Milking  to  doi^pi'r  levels, 
he  plant  will  be  leased  lo  the  Miller  ‘  ing  fnrlher  ore  bodies  by  diainonii  drilling  :  is  now  down  to  ‘200  feet. 


TEL.  MAIN  8385 


51  ST.  riLANTOLS  XAVIER  STREET 


-  .  *  J 


II  hi 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  26, 

OOR  STOCK  YIELDS  CANADA  IRON  CORP.' 
TOO  LOW  FOR  THE  HAD  A  HARD  YEAR 
RRIT.  COLUMBIANS  OWING  TO  DUMPING  ^ 

That  Fact  and  the  Land  Craze  arc  Cut  Since  the  Closing  of  the  Books  | 


1 15  ST.  .{AMI'S  STREET,  MONTREAL 

UOAIM)  Ol'  DliniflOKS  ; 

Koniour  liKKUfU 


I  'M  'MKNVKM 

l.  v  -<  <JI..  JOH  N  (  AliSON 
A.  (;.  (;ai<I)m;h 
i.T.-roi,.  i .  s. 

l,T.-(  <>!..  JOHN  C  AISSON 
ii{\ (Nc;  !■.  . 


Ci.  M.  KCtSWOK  I  M 

s.  H.  i:\viN<; 

THOK.  I',  now 

l,T.-C  C)|,.  J.  Ci  ICONS 

AMiiiKiK:!!),'  Ilircriiir 


TRADERS  REALIZE 

LONDON  AS  A  WEAK 
FACTOR  SOAIETIMES 

<  i  nlinueii  from  1. 

'i'lu-  AVt'c-ii  ii!  !>c-!;iil. 

'i  In-  'lii'.rji  '>i'c':ik  '\'liii'ii  lo  i  I!" 

Nf'.V  Voi-k  Inorkcl  o;!  Wcdni'xlil.'  I'll'l  Mo 

I  iTcc!  Ill'  iiiiM  Mlil!'.;  M  iiliiiii  lk  Iilicr  Ii;<)|-i' 

I'U'I  i.  w -i  -  I'l.r:  .iiKii;-  !  lia'  t  l.r  rii nn.r-  ulii-li 
colon;  ;l:c  linaii  cMr'kiiinl  in  ill"  i'liiliii-. 
Ill  a  ■kici'iia  iaci'i  .\crc  jinanl  in  witk- 
(ini-  r'ii;:ii!a .  ii"i.  'I  iil>  \‘.iakri'  >''  in  New 
■Y'lirk  v.'.'o  viiilcii'  imi  >lic:-t-!i \  cd  and  lind.- 
ii\  cnonirh  -iar'ed  jiiM  as  i  lie  M-inirc;.! 
!•; Ai'lia tiC'  V,  a  ■;  cln.'inc  il'  niorninir  si  ,"iiin: 


TRINIDAD  TELEPHONE. 

c;.r”s  Si  ,'!( t  Sli«»>»  s  Ik-iriiiiiiis  «>f 
!  I'»T  A’cllt.  1  IM'I'CSI.SC  «>!’  !<l 

I'c-r  <  '<-nl.  ill  Nc  l. 

I  lie  annual  slnlemenl  in'  ilie  'i’rinid;iil 
ele|dnine  ( 'iinipan.v.  I'.MJ.  Iiai'  jn--!  Iieeii 


le  ni  l  eaniinirs.  sn'ier  |ia\ nieiil  i  p,,i,nd  nf  iea 


the  Chief  Reasons  Why  the  at  May  31st  T 
Westerners  Don’t  Speculate  in  Notable  Impro 
Eastern  Stocks  Even  When  |  Conditions,  ai 

They  are  Not  Doing  Any  Busi-  Now  Running 

ness  in  Their  Own  Present  Full  Capacity 

Year  One  of  Poorest  in  History.  Financial  Stat( 

n.v  Cl  Spi-ci.'ii  ( '<ii'r<‘s|t«>ii<lc‘i)( .  I  rile  annual  leiioi'l 

\  \M  iM  \  i.r.  IkC.  '^e  liirino  eriirsliares  ( '»ir|iiii-a|  icn  l.imiled 
iin  I  lie  liieai  viiiid-;  niarlpi’i  diirinir  I  lie  \vi  ek  I  lie  \  ear  leriniiiiUed  , 
lias  lieen  \  I  !•>  small,  and  eiinfiiied  iiraeiically  itvelf  a  |iai-tieiilarl\  p 
Id  1\M)  of  ilie  eliea|)(  >1  i^sl|es.  ITi'd  Clil'l'  .•.Imus  a  liea\  \’  redm 
•Miniiiu:  and  I’milainl  Canal,  'i'lie  I'nrnier  I'nini  ilie  lij^oii-es  id' 
lia' ae;  iia!l,\  liad  a  spurt  I'riiiii  10  eeiits  Idd  on  lie:i\ier  rediiel  ion  in 
'rne-day  In  I2eent.'  on  l•’^iday  willi  20  and  prnlil  placed  In  Ilie 
22  eenls  a.-lad  respi'n  i  \  el\  at  Ilie  eliiM'.  '  liniders  l'|•llnl  lile  y 
'I'lu  i’e  will  a  lime  alunii  a  \ear  a2"  "lien  .slinwimr  is  lin\ve\er  e 
!\ed  dill'  snid  loer  I  lie  S2.00  mark,  and  I'.'  ’li"  slaleineiil  nn 
holdi  r.s  were  liiiikiinr  I'nr  live.  'riiere  eaiiie  i''"  '^'Miipimr  id 

a  wlieii  llie\  eniild  lint  jjoeit  away  Wllli  ’  liu>i|iees  diirin"'  I  li'e  I 


nl'  linllil  ilMi  resl.  are  .''S.S.NO.  Hi. 
uilli  ■•ifi.;!.'i  i.2 1  I'nr  I  lie  prex  inn 
i nerea  'c  nl'  .-nine  to  per  ceil i . 
Tile  prnlit  a  ml  In.-.s  . . min 

cii’i;i)ri’. 

i  Iiii  k  lirnne  11 ;  I'nrw  ;ird.  .  , 

.\el  i'lariiimrs  . 


’■  ''’"O'-'i'd  '  ..jeii.;  (,!'  a  .-lie-lP  reiieual  nl'  inieresl.  lull 
iis  year,  an  •  ^ 

i  nut  Inner  I"  kray  aliniii . 

'  as  i'nllii\\>:  I  I’nriiand  (’all'd  .-nld  nil!  Inlie  airn  al  nO 
,  eelii--  lint  llnv,  i  dnwil  In  2  '  e.  and  sll'ailire 
.1.01  I limisa ini'  m'  vliarc'  are  eliamrine 

N.N.'sO.lli  I 

so.  too, 07  ;  "i"''M- 

'I'lie  ri  'l  III'  :  he  ii'l  has  lieeii  .--lacriKHil  I’nr 
s7..',00.00  "‘■'■I:-"-  Then  have  heell  aj'ew  Sjlle:. 

I  000  O"  '  I'i'niii  W  lel  I’l  riiianeiil  at  l.ki.  and  id 
j  I’rndenliai  al  I  |0.  'I'lu  I'nrnier  is  ilie 
seenml  liiehesl  priced  issue  Dll  tile  Ineal 
^  II-I  ;iniirket.  'I'liere  ari  mil  \  ele\ ell  listed  stocks 

^  'J*.'.;,"',',!  and  l-'i  in  llie  nidi''' d  depari  iiieiil . 

1*  'I'lu  -■  I  retar.'.  m’  the  exelianire  inl'nrmed 

IJr  ;  ilie  |•|■p|•e.'elM  al  i  \  e  nl  'I'm.  FlNANi  lAI.  TiMIs 

illill  aeenrdilicr  In  I  III  Iireselit  nllllnnk'  llii- 
.’..''■’*’■”'■1  Wmild  lie  mie  n!'  i  le  pnnri'sl  \  ears  in  1  lie 
^  ^  ,  I;  i'i  nr\  nf  I  lie  exelia  n”e.  lie  a  i  I  riloi  I  ed  I  lie 

’  •  ’  '•’■In  i  |„,,)r  1 1 II  si  11  ess  In  I  V,  n  reasons,  the  real  eslal  e 

.  eni/.e.  and  the  LV'  ller.d  litrlitliess  nf  rcadx 
8210.000.00  I  iiimiey.  .Manx  xxei-e  hard  put  In  il  to  iiiei  I 
210.000.00  ;  t  heir  seenml  nr  third  payineiils  nn  land. 
no;;.  10  .Mmiey  .-.as  in  -iieh  keen  deinaml  .just  ai 
10. 021. 00  present  Ihai  as  hiLch  as  2.’'>  per  ei  nl.  xxas  he- 
1.000.07  Imr  paid  for  slmrl  n  rni  loans.  In  ihis  emi- 
—  iieeiinii.  lie  said  I  ha'  one  reason  XX  hy  I  In 

•N  kl  I  N  12.  lli  ,  iiiarke:  did  i'ni  deal  in  Fasterii  seiMirilic' 
|X\;IS  lieeause  tke  dixideiids  xxerp  lint  liiirll 
■  i  ehi.-s  eon-  i'nmiirh.  Six  and  eirtil  per  eeiil.  yield-- 
this  xear's  I  "niild  lie  lail.irlied  a’  m;|  here  xx  here  heaxy 
iitiiiin'.  eaiiis  nr  ipiiidx  in-'i's  leppi  aled  to  tlm  iiiajnr- 

;ilx.  I  Inxx  ex  ir  i  In  exelia  mre  xxoiild  xxch-nine 
i  ION.  llle  aiixenl  nf  Mei)mi;;;dl  iV  (’nxxcnis  if  for 

’liini'nfthe  no  ntliei  r"a 'Oii  than  that  the  inliisinn  nf 


l.ateix  Ihrt't 
of  inieresl. 


x'  in  n  tile  alO  rnnnn  M-ssmii  resii:m*d  .it 
t  xx  n  n'elnei.  tin  N  e'.x  A  nrk  inarkel  hail 
rallieii  In  a  emisidi  i'a hie  i  .xieiit  am!  il  x.as 
lint  xxitliniii  sati-n’.etimi  that  il  was  noted 
li'al  ('aiiadian  I’aeili"  hail  rallied  from 
2.70  in  2ii2'i. 

A  E'cicalie  W';i>s  AA  ecih 

<  an  idiaii  I’aeiiie  x.a,-  c.isx  thi'  x' 

Il . .  a  hi;.d:  le'  20N  1  I  mi  Satiirda.e  hi' 

sinek  xxa.-  fnr.-ei'  In  20ii '  -J.  inii  rnx  mcr 
npi  iiin;;'  nil  Frida \  m  202 i‘;. 

M  out  real  I’nxx  (  r  shn  W'  a  In-  s  mi  the  xx 


Injsiness;  fri 
xx  it  limit  anx 


tune  ill  m;;:i.' 
il'a'-iixe.  .i';i; 

Slni'x  i  nia'a  n 
sideralile  time 
V.  hen  ill''  III  '. 
(.liinli  d  ex-riah 


in  a  Imef  time  '' r.i 
|:i.'e’'l  xellieh  is  net; 
pri'"'  nf  tile  year  :■ 
hitc'ii  mark  nf  '.■e!  ■ 
Sf.-I!  •{',  t,.;  T 

I  !ell  I  eiep!>mi.  .  •■; 
i  n  X I  st  men  ■  s'  n  •  f. . 
'!)e••n!:^'.  !  pn  ’  ■  ' 
i  70.  ;>!i  ad'  a  i.'ee 

adx  Cinee  i  :-i'i  i  1  !;■ 
lie  reeiim.i  frnai  ■' 


low-  a  In-S  nil  t  he  XX', ‘ek’.- 
;  it  Ikis  d(  '-lined  seareepx' 
2i>(f  '  .\  nieid  lli.'iriie' 

r  i’nx, .  r  and  a  1  t  ki  Inxx  - 

iiA  ! I V'  *’  i 

sai  '  inn.'  ■'  his  x' .  i  !x  hn".  - 

!i  e  r  ;  i'.a  n  i  he  ax  l■;■;lt;e 
11  '1  hnr-  lae  i'nr  t  he  !ii'-i 


DFlili. 

'i'll  ■  i-a  iisferred  In  (  mil.  iN  !)ep. 
I!;,  liid.  earried  forward. 

Tie  st.ileineiil  shnxx 

.XSSF'I'S. 

I'kxeka litres  Flani.  lnIx  I,  1010 
Stores. 

Ih'al  I  s  t.'it".  luiiliknt;.'.  i  te 
.'"•■I',  ix'ee.  iv  aOle 
(  11  -  Ii  nil  hand  ami  in  hank 

'i'ntal' 

IJ.AF.IIHTIFS. 

( 'aiiiial  stuck  . 

ITmidsi . 

.\e<-,  .  Ihixalll" 

(  nlll  illtT'  ni  i'lld  Depieeiatinll, 
I’rnli;  and  i.ns- 


nltd' . .Nkll  N12.-lli 

plant  has  Oeeii  jnil  in  lirst  ehiss  enii- 
and  the  mitlnnix  is  that  this  xear's 


A  2!AVM-:!:S’  CONN  KN  i  ION.  ilie 

•  'i'll  xiii).  First  a  il  II  Hid  "nn  X  cm  inn  nf  I  he  nn 
luxe  t  nieii;  I’e’il.irs'  .\ssn"iaiimi  'x'll  he  m'X 
hell!  in  .Ni'X'.'  Ynrkeii  x’.  .Nnx  eniln  r  2'2.  al  tlieit'ij 
W’a  l.!nri’-.\  ■  t  nria.  'I'liis  si,i-i;i  i  imi  xx.xs  nr-’  I 
p'a.ii/.  n  Ir.'i  .'.UL'itsI  in  .N’exx  'Y'nrk.  it  -  pii-j.lnl 
niaix  nliji'i't  heinjr'  in  re.-trii't,  it'  not  i  nlirely  ! 

In  ilin.inati.  the  .;il-rie!i-(|niek  'ehenie.s.  x,  :i 
and  the  .'jllirinlis  -tneks  amt  linmls  i.sslled 
i.inier  the  name  nf  .Annriean  sienrilies  nr 
in  \  I  -t  nii'i.  1  s. 


7::.  01 
n.n.no.  lli 
so.  !(i0,07 

n7..'i00.00 

I  .OiiO  07 


1 1.'i.iil2.71  ;  , 

7..  'll  vN.  07^ 

lo.2lo.7or' 

2.. ')N0.c.:i ' 

n.N;:ii.;;o  ■ 


al  May  31st  There  Has  Been  a 
Notable  Improvement  in  Trade 
Conditions,  and  the  Plant  is 
Now  Running  at  Practically 
Full  Capacity  -  Comparative 
Financial  Statement. 

The  aiilillal  repni'l  nf  the  Canaila  li-nn 
< 'nrpnrai  imi  hiniiled.  jiisl  issin  d.  is  for 
tin'  Xi-ar  leriiiiiiated  .May  .'!l.  and  is  not  in 
it'i'lf  a  partieiilarly  pleasiip;  dneiiim'iil .  It 
shnxxs  a  lieaxx-  rediielimi  in  jrrnss  receipts 
I’rmn  the  litjiires  nf  last  _\ear.  ami  a  still 
lii'axier  rediielimi  in  the  animiiil  nf  net 
prnlil  plai'i'd  In  till'  ereilit  of  the  sloek- 
hnldi’i's  frmii  tile  yi  ar's  xvnrkincrs.  The 
.shnxx  intr  is  Imxxcx  er  emisidcVa hly  mil it;a t i  d 
h.x  ill"  statement  made  lj_\  the  ilireet nrs. 
that  the  liiinipiiie  nf  tile  Aimrii'aii  pist  iron 
xxhii'li  xxas  alread.x'  heJimiiicr:  to  damacre 
hiisiness  diirinj;  the  lai/i'r  half  nf  the  pre- 
ximi--  lisriil  year,  xx  as /e-pniisilile  for  iiinst 
nflhis  xear's  saerilieiy  prices,  and  that  the 
rexixal  in  trade  in  yie  Fiiiled  .Slates  has 
alri-nix  put  a  sinji  li/lhiil  d  ii  ni  pi  ni;' a  ml  re- 
slni'i'd  I  he  t.Vnadiai/mai'ket  In  a  reiniinera- 
tixi'  Oasis.  Yl'lie  yeeiiliiulated  lllldixided 
|irnlils  iinxx  aYnt^l  in  II  per  ii  lil.  nil  llli' 

l.asi  xear  xxas  the  lirst  in  xxlni'h  the  i-mii- 
phii  plant  xxcis  axailaldi,  so  that  1-0111- 
|>ari-mis  I'nr  earlier  xears  xxmdd  not  he  nf 
iiiti-ri's;.  'I'lie  aeemiiil-  for  the  ,xi-ar  emn- 
pleiiil  this  May.  xxilh  enllipaiisnll  I'nr  the 
lir.-x  imis  xear,  are  as  fnllnxvs: 

.VSSF'VS, 

1012  1011 

Cash.  ..  .S  FkIKi  .s  11,10  1 

stiii-k  2.200.711  2.'2:>7,:>;{0 

Ai-ts  Uee  1,;;0N.!02  I..■)0!.l00 

Ins,  ik  1  axes  ail  X  a  in-e  20.10!l  1.217 

I’lanI  ,000  277.11.'. 

.Mines .  .j,;>4.'.,.')0;5  .■(,2(i0.0.'i  t 

liixestiiieiHs  040.427  0.').').I02 

2d0,  JO.'. 
1.0  I  1.000 


Deferred  ( 'hai'} 
( iond  xx  ill 


in  XX  nietliniis 


•  :  '"le  in  1  he  x  ear  eiidili,:;' 
ihel'i-  X' ;is  a  llirilnx  er  nf 
V.  iii!e  I  I'is  x  ear  t  he  ax  erar;i- 
nx  er  1 .2.'.0  per  (hi.x  . 


FILsAl  COMPANY 


<-01  .\eeis  I’ayal.l, 
U'  I  111  ei'esl  (ilie 
|'.mids  Nn.  1 
ih.nds  N'n.  2 
Loan  mi  linmls 
Ti;  I’fd.  Stock 
'.‘I  (  'mil.  Sinek 

I .Sinkiiiji  I  \( 
( 'niit  i  iiei-n  I  Ixe 
l‘,  ik  L.  Halanei 


s.  400.001 

1.011  (lOtl 

SI. '..220.0.').'. 
.MTIhl'I'IFS. 
1012 

.  82.21.'., .'.00 
01.00.', 
->  02t),000 

l.7l7.o:;;i 

2.000.000 
l.s:;2.:;oo 
I)  iti.sp.- 
.'lO.O.'I 

ioo.:i7i 


l.asi  |{alam'e 
N’ear’s  I’rnlit 


N|.';. 220.0.').'. 
•KOFI'I'  ik  LOSS 
I'M  2 

•N  S07 

::7.',.  no 


101  I 

s2.o.-,i.7;’.7 
7:!. 000 
2,020  000 

1.  !:;.s.071 
2  '.M  to. 000 
!,s;!2.;;oo 


ION 
no.  127 
101. SSO 


i-X'-eedine-  ;ii|  i.ereiiil.  xxas  s!  rniiy  j.  t  .'il's; 
the  .■tn"k  '(.•’US  to  lie  m  strnim'  hands  and 
disa  pp'-.'ired  a  It  n,"-('l  her  .'’rmii  lie-  niarkei 
xxhi-n  ihe  xxi-akiiess  in  the  list  l.e(.ann'  t>rn- 
nnnneed;  ihe  preferred  ha-  I.een  stead;.'  al 
7.').  i’e'inirn''  'hnxxs  nn  aetixOx'.  'I'nnke 
"(.niiiinn  has  l.eeii  tirni.  kids  shnxx  iipj;  an 


adx  aiie;- XX  ii  iin'ii  at  I  ra"!  imr  a  ii.x' -  tnek.  The  .i|.. 
pn-firnd  xx.i-  in  (it  inami  and  it  look  the 
iiiLrln-'t  price,  df  j  he  xear  in  krim;  mil  the.  vhe.ur 
sini'!-.  i  he  adx  .lliee  keill"  from  NO  '  in  02  '  >.  \  liiat  "i  r  i 

Ne-W  !,(>«■  X  iev,  X',  ’ 

.\inmil;'i  the  x-\-eak  stne!;s.  (,)m-kee  ii’ail-  .dire.-inr 
xx  ay  XX  a  ■  a  I  111  Mire.  It  t  ni.ix  a  -  mhh-n  d  rn  p  I  n  direeini' 
10' I  nil  ■•.at  iiriie;'  la'l  imi  I'allxinn  i  iiriln-r  and  .'-Ir. 
;  iiati  i'2:  Fasti  I'n  ('anada  I’nli.axrain  .old  al  .Mmitre: 
..:  C-edx  le  enimnol:.  all  eiii'hl  p.-l'ei  lit.  is'in'.  '  nl'll'-  •  il 
.-a-liin"'  Ills;  XX  eel;  at  a  Inxx  nf  iL'.'!  '  slin-.x's  kill  i  he  e 

a  reenx'cr;  nf  liaif  a  point.  in  ( '.'.m 

Miai'-an  l.i'j'ii'  n  I’nxxer  n.i  small  iraii—  tin  piii'i 
aCinn-  r.-ll  e'l-il  t  lu  n  m-i  rl  a  in  t  x'  nf  the  nn-  im-idi  in 
r,  I  -ind  Oi-  i.rii.  r  prex  ailimt  in  .\l(  .\i"n.  sell-  and  Fii; 
ill"  ilnxxn  in  ts'k  thi  l.eili"'  lie  fnrinei'  Inxx  read;.  HI 
le' el  I'l'  ilm  ;.'-ar,  a  deelim  ni'  ie:i  pninls,k'.  DnI! 


.Mem  ( •.-i-a’  A 's>ii)»>a!i  y  W'lll  Operate 
pieie  Fihti' !‘iai:1  in 
t  a.u.tUa  Cai.itai 

The  i'.riisli  .\nieii>-aii  Film  ('mnpan. 
xx  i'  h  ;i  ea  pit  a  i  nf  -'.'.iio.l  lO: ).  of  xx  lii.-h  1 01 M  l(  ill 
is  paid  up  li'as  ke.-n  m'aani/ed.  The  stock 
nf  tile  i-ninpaiiy  is  lint  mi  llle  inarki  l.  kni 
xxhetin  r  It  '.xili  short  ix  ke  placed  i  In  r.  is  a 
ina  1  ■  I  r  i'e.;-  I'nn.ieet  nri  in-enrdim.’'  ' "  Ihe  i  ii  I  (  i- 
X  iexx  x'.ilh  Mi'.  ( ireeiihnnd.  tin  inai!a<.rin'r 
ilin-’inr  ..f  tin  emupany,  Theic  are  three 
direein.'s  -Mr.  ( i ici.nlmnd.  Major  Cam.  rim 


l.mid  I  nil  rest 
I’.mid  Disemnil 
M.'i'trer  l''..\|). 
.SinkiiiK  Fund 
Hal.  carried  I'nr' 


The  repm-i  nf  till' 
fnllnxx  i  nir  si  a  t  eim-iil  s 


';7.'i’.oi7 
2(i.',.  I2ti 
li.SOO 
0..')0.', 
i'i..N12 
I0'i.;t7  I 


Itail  A  ear  I'Cr  lluiii|tifiu. 


■'  mnu 
Imsm,  .  ■ 


done  k,x  '  eniii  n;; 

In  ke  e'< ;  ree  n  i '  I 
silk  (■()  lie; .  I  i,r  rea;  ■  i 

S!ix;  l*i-i« 

.\:’ier  -jii  ill"  a  (ii: 
m-.'s  in  I'a'-e  “f  \  Ic  \-i: 
Dnini’linti  'I'.  'Xtile  p 

XX  a  rds  1  lie  eh.se  nf  I: 

7S  C  to  s|  a  'lew 

and  for  I  he  x  ear. 
fore,  (i  the  |iri"'  do 
ralliid  fnreefnllx'  in 
I  he  direetnrs  in;  end 
a  si.N  pi  r  (  (  111 .  kasi  x 
rate  nf  (■•.rnin"'  mi 


pn  X  imis 
toss  of  2 

r.  lo;;d. 

iaesit  ol 


1;  stne!;s.  (,)iiekee  i  iail-  ,  (lire  ■  i  nr  itn  emupany.  i  In  ic  are  lliric 
It  tnni;  a 'iiddeii  (Imp  In  direeini's  -Mr.  ( i reeuhnnd.  Major  Cann  rim  ,  •  'u 

a'l  lint  rallxinn  iiiriln-r  and  .'Ir.  .1.  C.  Mns-.  xx  ho  am  all  xx  eil- f.  nnxxn  j 

inada  ! ’n  I),  aaa  i  n  .  old  a  1  .Monticrl  linaneiers.  'Ihe  emiipanx  Ini'  :  j,,ni 

;.n  eiahl  p.-reiiit.  l"ne.  'nl'll"  •  in  .Mmiii'-ak  pi-i.- 

1  Inxx  (.f  1 slio'.x's  kilt  i  he  enaipaii;.'  I-  the  md;x  mn  nf  it-  |^illd 
point.  in  ('.'.iiae'a  ainl  Inn  i.ien  i  na  n "  nra '  ed  for  . 

I’(.■.xer  n.i  small  iraii—  1 1n  purpose  of  r.  prndin-in;;  t  In-  In-tm  ie  i  arly  |.l' a 

i  n  nei  rl  a  in ;  X'  nf  the  nn-  im-id'  ii's  and  episodes  i.ctxxcen  tin-  Fniieli  7';'-' 
•ex  ailiii'-c  in  .\l(.\i"n.  sill-  .-ind  I'inali'li  ;ind  :h  -  xxarlike  Indi.-ins.  ,\|- 

i  l.eili"'  lie  fnrinei'  Inxx  n  ad;,  lilin  I'eprnd  nei  mr  t  In-  "a  I  ki  n  t  d(-r"i;"i'  eoi-i 

a  deelim  ni'  ie:i  pninls,!’.'-  Dnllm'd  de-  OinnaiiN  nr  tin-  ka'ith  nf  •'  " 
.-ale  nf  llirei  'iXeeKs  a ‘-■'n  tile  knli;;  S.illlt  20()  years  a"(i  II.--  keen  re-  '’■|' 

ii  pninls  III  Inxx  Ilie  ld"ll  he.-.l.-:d.  x'.  i  1  ill  ■  t  he  I’.  i  III  a  llei  s  i  if  1  Ip  J 1  u  ( k- .  m  '  s  all.x 

Max  ('.mipanx  at  it  ■■  post  .s  ai'i  mux  in  enin'si 
Weak.  "I  pl'.'p.n'at  imi.  i.at'-i'  mi  the  haHie  nf  the 

I  ,  ,  ,  ,  I’ia'ii-.  nf  .\  i,r-iliM;i  a'ld  the  k.ndmf;'  of  simi 

■'  <  '  !i.' ni  ii'a  I "  and  ntln-!'  hisl'irie  seem-  'xil- 

s' It  I  ■  nis'.'d  i’l  ''i  -  earlx  da  X of  the  D.’ininimi  ‘ 

•  !  i('-'.  2  '  'i'.'n''r*.  I*'",  "iii  i"'  I'epi'ndne- (1.  'Ihmi-and  -  nl’  dollars  allx 
__  1.  '  n't  '''‘i'’'','  I-  -xxill  ke-p.-nt  in  tlii-  xx'nrk.  .-i  nd  t  In- .-mn  pa  ii  x  at''''; 
Mlaxxa  I’nxx^.T  In-t  Irnm  cs,  akk-du  <1  a  '.,ndin  in  the  eitV  .if 

."  ik  ‘  !'-•  Montreal  -.x  hi"h  '.xiii  l.e  lilted  whh  ali  the  1  'en 

l.xrn,  .ransaetiniis  rnui 


■  'l  iic  ;nl\tf-c  coniliitous  i-i  (ho  jt'oit  ts'-ido  «»;  Mi  • 
lit  foil  \  TU!  oil  If"  thiviiiu  1  Ilf  List  iiair  ol'  I'.M  |  cont  itHii-d 
-  tliroiiglinm  tile  lij'vt  iKilr  ol  I'ML*.  au»l  j'csii}ic«i  iii 
" I  Lirjt  II  irs  t>r  A  rn.T'ira  11  pi-:  iioo  ht  intr  tliiiniK’d 


•  ilc  Hi 

(own  40 

o  ,sn  ‘  s 


Il  40  7'.t  1  .  Imm  m  Ii;i 
'rih-  rinio.T  :  !i;M 

i  i  Id*  on 

w  in  Ilol  (itiw  ri  p<!  t  })(• 
Ii*'  ••ouiirton  .-n*'- 


J  iu  ory  i.-  •  hat  I  iu'  '-oin  janiN'  .sluiwin;.^  o\  •  :■ 
il  pi:*  (Will.  0*1  :!n'  'riu  'Toc!^ 

il'at  ha  (Oil:;-  I'roin  l.oii'lou  i<  v.«'ll  talioii 
oT  in  tin*  nn  ;mti:i;c  ami  1  in*  aM\ aiioo  so 
r.-ir  has  1*<  on  <*()m]m*t«‘{!  in  oia?,' rly  inanin'i’. 
'Th''  piT'jVrn  tl  .^^of•l\  sole  at  lOo.  ;;  now 
t(  ;•  i  In'  c  ar. 


OliuM*  i'itiiiiii 

'I'lif  oliicr  co’Joi]  sloths  wlli'OJ 
pro>p(rily  of  iho  Mxtih'  imiusiry 
raii‘l\'  steady.  Canmiian 
\vhi<*h  is  reporti'fl  to  1*0  sliowim 


•  w «  ro  woak  aioi  'imwi  ti 

!o'.'.;>  o!'  om-  to  \'\t)  poiiM  ;  L;M;reii ;  i*  i' ■  !o  i 
li'toii  'J'JN  1  ;ij  Jiil'',  l•;!llyi!!'.•,  to  227  ami 
!**aoiin/.c  to  22')  lo  22ti:  Soo  i»ailway  !o,n1 
i'rom  (ti'jto  !i!:(Miav,a  !*ou('r!ovt  rrom 
!7trto  iii^:  !{i"lielh;i  froia  IM  \\:\: 

Spani.  Ii  itiv*:’  on  iiirht  t  ra  mnih-i  ion  ^  i’roin 
to  (R)';;  'I'oroiMo  iJaii-  IVoin  I  il  'j 
i;-/:*'*  >  i<»  1  io. 

C '.Mimli.’Mi  ('ai‘  iv  i''o'jmlr\  di*op[)ed  to 
.'si  i'rom  ('anada  C'.otn-n;  !o-i  a 

’unnt  Jo27*j:  !)'‘tro:’  \  nii'Ml  {'rom  71  -m  io 
tilt;  Dominion  Sti-c!  lo  i  two  point,  to  tiM: 
I  )o  mi  nit  I’l  c  ’a  nm  r.  a.n  e\!ii  st  roip/’h 

in  the  i’m-i'  oi  n  wi'i'-k  inai-io't.  wa> 

m'.i'i(‘ei"d  at  (In  '  to  H'.*. 

I  niisle<i  Sloi'ks  II  r(*;!4i')ar. 

'i'in’  n nli-i <  d  markei  »;!i  the  wlmlc  lia ^  lp^■en 
irr*‘{.rular  ami  weak.  Ilra/nlian  stronrr  nt  th.e 
ojiriiin^  at  tt:)  >o!d  down  to  ^  rall\  in,‘r 
tt»  M /Irani,  ck  I^»w<^  from  !!P  -  tt)  *7.  re- 
"o'.'«  ri5i‘r  a  iialf:  '’I'lmketis  Troni  oM  •  ^  roso  ;•> 
dl  ami  re;4'-*'.d  to.*>7'',;  Whi'.  airama^'l:  Troiti 


inO»  llle  *  ihJirUtf  snti  soM  .••l  ."Dfl'ilh’r 

prist's.  The  ft)rpt»:';.{  ion  T:d!  n':iur;:il>  l»>  fojtipcir 
or  ItiNe  Mie  nTolf  .  ilitti  ihe  tcsuli  oj'  sTjt  II  u:iijsii;il 
ftmij.M'f  il  i«n*  h:i'  coio  'oucut  l\  .'ilVc'-ietl  ihe  ou!ftfiri'‘ 
t»f  Mils  \e;ji'.s  ootuiliojis  liiil  Note*  tliiffior"  ;it‘t' 

pl'a-i'tl  It)  I'eptjFi  Ui;o  tijc  ri  vi'ai  in  Mif  I  niod 
Males  iron  ir.ttje  has  alreatl;.  I'esuPeil  in  an  increased 
lit  inaiel  fimI  atlvanettj  piiet  s  iliere.  with  liie  resid'- 
inn  fallini:  till  o''  shipments  to  Canatla.  s<i  Mia*  Mie 
et>rpfira Moll  at  present,  ha-  orders  on  its  LooK-.  lor 
a  vei'\  larjie  itttinaa*'  »»!’  |)if:  inm.  I'or  ioinatlimt  .‘.imI 
I  ni  lire  sliipnieiils,  al  i’*  munt  r.'i t  i \  e  priei-s 

The  eondiiitta"  rnllnti  In  ihc  piir  irtiti  i  r.aile  n;.' er- 
all\  a  Iso  ol»;  a  in*  I  in  i  In-  ii't»?i  tir.*  ih  oi.ri  men'  Tlit' 
\  niletl  Staif*.  rinnaee.  t;n  i|jc  \i!an!ie  seal>t*;od. 
thi'  lar/esl  use?-,  tn  ures  rrtn:i  ilie  mint  <  of  Mn  et.r- 
pt»ralion.  v.ere  pas-xhi'.:  lltrouvh  '»  n-;!  .«!  t»?'  tlepitN- 
sitm  u  il  h  man.','  of  I  h  ir  fi'i  inees  tna  or  Oiasi  'i'he 
ore  niarUei  \n  ;is  eons*  on*  '**•*•.  \er.v  re-.f  r^ieM’d.  ara! 
prit't's  |«»\*.  'Fhese  ad',  c  i  se  et*?i»l i‘ h.|i  >  m  e  p,';  .in;? 
awa.'  'Fin  \meri'’an  I'nmaet-.N  an  eoii'jn;i  Mrato: 
all>  init)  f 'per'.’ » if ai  ak.oan.  an*!  Mi  eoi  pf»ral  it!n  has 
alreatl.^  l)t»oi;ed  e»n)irael>,  I'or  a  eon  >i(|ef  ;d  ;|e  1on*ia';r 
ol' ore,  for  iinmediaie  and  l  iil  lire  shipment .  nol  f*n!> 
to  the  I  nded  Slat*'  t»n>  'o  (ireat  in-paiii  anti 


A imTionn  i*r  I ’••em-li  s|  ptji,,.  i,j'  j  |}|^  eh.irm-i i  r. 
A  properl\  has  Itren  pnre|ia>ed  roi’  this  piir- 

!t  is  iimiers! t»od  ihnl  Major  (  aim  rtni  iins 
'.e.nn  Jo  I'.'mdantl  and  l^iissia  in  etjn  nee!  it,n 
w  i':  h  1 1n'  J)!:tei  mm»r  t  he  ti]  ms  on  i  In  !•]  it  rout  n  n 


'The  hlisines  .  of  Ml 
Williani'.  M,•mile)n.  S: 
l<i\ers  atel  I  oMdontlf'r; 
lieall  !i>  I  h  and  tl'  ' 

eompe’t  i»  it)n .  t»n  t  h'  pP' 
t f)nnai.e'  prt)*! net  i*)n  o 
depari  inenis.  i  hat  t  ip'im 


Thtanas.  .Midl-m'l  Tlirt'e 
show  s  a  etnisi  .on  and  \  ery 
Mill'  I  he  eij'eet.s  oi  .\ineriean 
:i  '  jer'  |o|  !-!ttlL*  a  yearl.'v' 
MOW  ill  iin.  fihJainet]  in  all 
*  t  lie  p'  l  nia.nenl  siiprern-ey 


t)l'  the  ( 'orp'M'aMtm,  in  iis  il-ld  oi  fjperation 

rrtnn  I'ountlry  piji  ii'oti  lo  ihr-  lirdshed  p’-otiuet  f)r 
railwa\  anti  J  rainw  Jpv  ear ’.Mieels  east  itf)n  vvaieraml 
«as  j4ipes 

'Fljf  volume  of  Jonntlrv  ii'.'tlt'  for  M*(I-MM2.  e\- 
eeetletl  hy  Jd  per  eent.  tin  UTnle  (.f  lire  previous 
.vear.  anti*  e')-ineit|eni  wiMi  ilie  Mipltllv  /I'ttwinji  re- 
tpiiremenls  td  reuidar  enspntj'  is  Mie  i-ailw jj.\  s  and 
iminieipalit  ies  anti  the  ueiifra!  tra.dc  t.f  C'anatla. 
litt  th  luantj  ft)?'  Mii '*  ef)i  I  ion ' s,  protleeis:  jv  jn 

ereasin;;  tlailv  .  m  »•<"  i' i'Mfr.'  •iMil  I'n'lhe:'  •  NienN.j'nw 
t‘»  plants,  espeeiall;.  ai  wt-i'  t-n  p»»in'-  O)  i  naole 


E.  B.  EDDY  CO.  LTD. 


to  kl  ;'l  I'iiin.  F 
■  "n'.'i  rin'r  ,i  inilf: 
‘il  Illld  re.'e  ''.  d 
■•.  lie  -!  the  2N  c  .-nld  nj.  : 
huxe  held  from  .'.n  h.s'  I 
.•1.111  ninn .  si  rnnper  elli  n:, 
( .'irnimrs  1  F.'lk 


O'i'r  XX',  A.  (ire.'il  e.xlciisimis  ;i 
ir  1  h'- XX  (irks  (,r  ;  h('  F,  H.  Fddy  (' 
Illill.  'i  In-re  Jil'c  to  he  i'.';I 


piunm-d 

i' ■ I.'  I.  I.'  I  1.  ('  .  ■.,;i  I  i.niiiieipiilii  ii-s  himI  ill"  •- 

I  .m-  F,  H.  Fddx  (  n.,  I, muled  ,||  lipnul  Pu-  Ilii-’cm  i 
■re  .•ire  to  he  i-.Min:-ixi  iin-  <•l•^■ilsill!.'  il;iil.'.  .  in '■"-  i' ‘-i  ii 
,  ,  ,  plants,  es4)eeiall:.  ai  v 

1  lie  water  power  do\ e!?MHneni  pace  hein;;  Kepi  v.iMi  the 

■'Mis.  aeenrdillf^  tnth.  M:  nxxii  ‘'''llll'T . . . . 


.  ..(  'jt  xx :nj::i  inae!;  .  rmn 
.'ii:  and  N'atiniiai  Ik'iek 
La  Unse  has  licen 
M  2, I  Inlline'cr  seld  at 


Sound  Investments 


prnx-einen t  -  n.  Mie  wal cr  pnxxcr  d.-x  e!"])ineiil 
al  Chaiiki'-i'e  Fiills.  aeenrdiiifi;  to  tin  M:  ixxa 
'.Jmiriud;  r. -ult iiit?  in  prael ieallx'  dmii.iiii;; 
'  the  pri  seni  phi  tiF  ea  jiaeil;.-  a  ml  mil  ini! . 

'I'he  iii'f-eik  i.nip  Illill.'  are  in  In-  r-  ,:inxe(! 
to  make  ;-nmn  for  a  larxre  eeiilral  in  nn'X(-r 
;  hmisc  ami  '-t|;ii|.meiil ,  and  the  mx'  pulp 
lliil!  xxilh  a  ea'paeity  nf  IDO  tons  nf  di'x  pill|> 
I  per  da;,  'Mil  he  .■reeied  nil  the  Avlim  r  k'nad 
'  XX'C'i  'if  Ihe  enl’l  pa  II  x's  .llllllko  xxai'ehmise 
i  N-..  F  'I  his  mill  xxiil  I.e  nf  steel  and  '-nii- 
‘  (■;•(  te.  lin-nmnf. 


'■.l.,'nisi..M  <il'  I  In¬ 


i'  lu-i  ‘•mnni’.v 

'■  "  'I'll- npi-iiiii"  mmn  Iis  III  ;..."■  I -I  I 1  !i  I  'Innx  i-l  ,i 

illkiill'’'  ’"ill  Kre:it(-i' jiial  iiinsi  a'l'" I  it'.i'iiis'  iii'-i-e.isi-  in  liii'iiii-ss 

"  ;  and  in-oMls,  nx.'i'  tie-  i-ani"  na.ullis  nl'  lie-  xear  ju-e 
It.  cinsed,  and  enniraels  ini-  iieaxx  innii.a;.-  Iiaxe 

I  keen  linnUed.  snlMeii  in  in  i-.x  lie-  ninpia  n|  t  he 
'  j  I'oundi-ies.  fnr  snrie-  linn-  in  ennie 
nnxxcr  I  'I'he  ulanis  in  all  d’-;.ai-l nn-nl s.  mini--,  r'.ii'ii  iei  x. 

I.nip  I  ‘Ul'l  fnninlri":’.  ai'(  In  in-'  l.i  )>'  ii|i  In  a  hi'-di  sn,i,ihii-d 
'  null.  "*  ei|‘n|>nnnl.  and  .xnia-  enrnnralinn  n.-eii|.h-s  a 
j  ‘  l.nsilinn  n.  en|.e  xxilh.  and  litUi  adxanl.-ir"  '.f  ilie 
kiiad  "rinxinK  1  rad.  (.1  ( '.inada 

'I'ftriil'Odk  .Mines  i{*■-(l;)e■le<). 

;  I'residi  111  'I'.  .1.  Drn :n ninnd  n'-enpied  tin- 


rr(iviii''t'  (if  Xcu'  Di'Hiiswick  (( 'iti;U';nilc<'k  .  'ki''  I 

.ViitjtisF  I'.l.'i! .  . 

( 'ity  of  ()lt;i\\;i  i' /  l)()ii(is.  due  .May.  111!.') 

t  'iiy  (d  '\’(  st iiioiitit ,  1' l)()it(!s,  dun  Ist  ,''!,-iy,  l!i;jl 

'i'o'iX'ii  (d'  I'MmimsIoii.  X.l’,....')' li(did.s,  dun  |-,t  iTncnmlK 

('ily  (,r  '.  nrtioit.  ,  l.(did'.  iiiai ui'iim'  i '.'2.')- ! d.'!-') . 
liiL'-T  ;ii-it(,ii  Holnl,  ,  Indl'is.  dun  Ist  .liiiin.  ItlFi 
INilh'ikd  Papni' ( '()..  Ltd..!;'',  I.oinis,  diii' 'Jini  .inly.  I'.I.I? 
W  (  stni  ii  ( ';ui:ida  I'owcr  ( '(.iiiihiny.  .  la.iid- . 


I'rjtf  to  >m  I(J 
1st 

.  -e  /; 

.  TM'  ; 

1  20', 


Il  XVI’-  lint  nnnlnni  plat  ed  xx  hen  l!'.’-  nrks:' eliair  at  the  annual  i,i-(tini;,  v.hieh  xxas 
xxei-"  i-ekmll  in  ikOt)  lliat  the  enin  paiix  s  ,  held  ycsterda  \'.  I  ii|  l  hai  in '■mi.-'i  ()  in-iie 

knsiii.  "  'Minld  so  I'apidlx  iiierea  e  cmi-e-  of  lariji’  orders  fnr  iron  nm  I’rnm  tin-  I’liiled 
(jiieiiil.x  x’- at  (  r  Xx  heels  iia  x'c  keen  ad'h  d  fmni  .Stales,  (icrnianx'  ami  Fmrhiiid.  the  'I'nr- 
linn-  to  time  in  the  first  emix  enii-iii  |<la"es  ,  l.rnnk,  X.S..  mines  had  l.i-’ n  re-npem-d  and 
'vithnai  so  iiiiieh  le^rard  to  ultimate  r  -nits  ,  shiiiim-nts  xxoiiM  -nmi  i.e  l•(•:'lllm■d  from 
so  Inii"  Its  t  he  lae' nries  tfoL  t  lie  |)nxx  (  r  (1  ni'dxly  I  I’nrt  Wade.  ( 'misideral.le  order-  for  pin 
and  xx  In-re  it  was  imist  needed  at  tie  Minn.  |  jj'on  ||.,,|  keen  reeeixa  il.  ami  hot  li  funiaee- 
'I'hn  XX  hole  pnxxcr  system  is  nnxx  in  Im  |  at  .Midland  xvnrn  nnxx  in  full  klast.  'I'hnsi 
reenii  ■ ;  rnetnd  so  as  to  tje;  tip.  ke-.  -ni  I  s  (..xeeJIeni  enmiilinp-  -xX-irn  nf  nniirse  not  ri- 


f.  a-niiakie  to  lx-  Innknd  fnr  to  seeprn  a 
trill  enpstaiit  supply  of  poxx-er  fni'  tie  le 
of  Me-  eniiiptuiy  fni-  Up-  p,  xl  (ppirtir 
.■ep'prx-  nr  morn. 

'I  hi-  !t,"dr()-nl;-etr:e  plant  xvil!  liaxn  .'i  ii 


•nn-  fleeted  jp  the  re|.nr'  .in-t  presi-ijtcd. 

1  d.s  !  'I’he  eleeiinp  of  (liii  einrs  and  (.ilieefs 
if  a  I  restilie.]  as  fnllnxxs: 

I’rcsiden'i,  'I'.  .1.  Drniiininml;  xiee-prisi- 
mt.'.  I  (lent,  (ieorf'e  F.  Drnnimnnd:  xiee-president 


BANK  OF  MONTREAL 

(KSrAIIl.lSHi;D  I,SI7) 

I.Nt  tlKPOIt ATEI)  BY  .At  T  OF  I'AULIA.MK.NT 


c,-vi’rr.\  1.  I’ai.i  up  . . . . 

nii.NT . 

U.NDIMOFU  I'ltul  I'FS 


SlG,hOt“KK».(jn 
1G,I)0C,000.(KJ 
G96, -163.27 


HEAD  OFFICE:  MONTREAL 


ih'ttviiK'i’  tjf  Ih'iir  t'  i'.tiwnni  Istainl. 
I’rov  ini'f  f>I‘  Nova  Srof  ia. 

Nol  l  Invest  iTtiviiiffts. 


BOARD  t)F  DIKIM  'FOBS 

lit'  iPlN  l.(il!lJ  sri; \II11'(IN.\  .-iiid  .MMINT  If’Y  AI.,  ( '  .\I  ( t.,  ( i.( V.' .  .  Il(’ii’,riii.v  I'l'Csidciit 
I!  li.  ANCl  s',  i’ri-.'idciit.  Slli  KOW  AKU  CI.Ol  .STO.N,  liaik,  Vicc-l’rc3. 

i:  n  (ini:i:\siiii:i,i)s  .sii:  wii.i.iam  m acdonai.I).  .ia.mics  In**;'’.':;.,,.'. 

HON.  KOIiT  MACK.W.  Mil  TIIO.s.  .s|I  \  I  ( 1 1 1  Xi-i.s.s  V,  lx.C.N  .<>.  DAVID  MDI{IU(-K. 

C  li  II()S.\li:i{.  A.  HAl  .MCi.VIiTKN.  11.  \  .  MFKFDiril. 

II.  \  MFtikDl'I'll.  (h-iii-r.-d  .Manaiicr. 

\  M A(  \IDI-;i!,  ('h((-r  lii.-iii-ctcr  and  Suiii-riiilciidci.l  <’f  Hriiiirlios. 

C  >\\  l-d'.W.  Siipl  litiii'li  Cnlimil’ia  ttraii.-t.cs  D  l!l{ Ari  llW.MTi;,  .Supt  (Jidan.,  lirini’-hcs. 

1'  .1  ('DCKId  liN,  .S(ipi  (.Iik  Iii-.-  I’.raia-lie.s.  J ;  1’. '.VlX.SkoW,  tsupt .  .Nxirtlixvcal  Urauclica. 

D.  It  CkAltlxP.  .--iipt.  .'daiidiiie  Pn.x'iucos  and  .Xfl.i, 

JiraiidiL'S. 

BRANt  Hi:s  L\  t'ANADA: 

I  fi  all  t  Ilf  iiiipf»rl  ;i  lit  fit  its  #niil  l'»w  ns  in  t  In*  h'llow  iiijX  I’rovilift's: 

I’rovint*!*  f»f  <  )nt;n'iti.  I’l'tn  inf’f  tjf  I’riiff*  l.tlwDiil  Islantl, 

l*jo\  iiicf  t)l  (^)iit  lM-i  .  I’rov  int'f  f>j'  NovaSrofia. 

i’rovint'f  of  Now  IhiiMNwich  Noillivvost  iTtivintfLS. 

I’rovincf  lit  Dntisli  C 'olinnhui. 

BRANt  Hi;s  Ol  'I’SlDK  OK  CANADA: 

1.. md,i(i.  lidi.',  17  ■rhi(-:idni..-dl"  .sm-,-i,  I-:  ,C.  StmUain-.  .stal>'  "f  \\  :isl.iii;;njii. 

f.  \\  illiaiiM  I'.-e  l..r.  Ma'divi  r  .'•‘n  .lohli'-.  Xexxh.iil.'lland. 

Xi-xv  A  erli,  X  V.-GI  \X  .ill  ,sin-,-(,  It  V  It. -tided.  Hin-lix  C.ix-i-,  Xcxxh.ilddla.dl. 

W  \  H"C.  .1  f  M’.lhd  dx.  Vll’-nl.s.  ( Irand  ^'.■llls,  Xexvh.llldlladd. 

CIlicaK",  III.  —  Ins  SedI  li  I.:i  Salle  .sie-.-l .  .Mexie..  Cit  x  ,  Mexii-..,  D.I'. 

BANKFRS  IN  ORIfAT  BRITAIN: 

1.. 1|id"n— Th'-  I'.alil  I'l  l  .drlaldl  TIi’'  1  di"d  ’.I  l.i.lididl  I ,ix  ,-i-p<ic,l  — ■rid-  Malik  iif  !  .iv  I  p’.i.l,  (.Id. 
jn»il  Stoii li's  D.jidK.  l.t*I  i.'>iMl'in  ('onntv  didI  Uf'^t- 

niin  -ifi-  ILinK,  Ln!.  Th--  Naiioii.tl  i’roviticial  DnnU  Scoilnntl —'I'iic  Dnii^li  Eincu  Dank  and  HraiicUfS 

uf  I'amiand,  Ltd. 

n  VNKI'RS  IN  thi:  I  NiTi:i)  STATKS: 

New  \i>rl  ■|■lll•  Nioion;,:  rio  D:.nk.  NDt.ona!  Dank  D.iilYah*  fli-'  .Marino  .Vaiion-tl  Dank. 

ol  < ''.tiittit'i'ct  .  N'.'ih'inal  I'a'  I,  Dank  EraiiciNn.  i'’ii'.'.{  N.'iTtonal  Duuk.  llic  Aui 

DliiJatlcIplii;.  I  cnirt  Ii  Si  root  Na'.ooal  D;»nk.  l.on'|t*n  Daris  Nal  ional  Dank. 

Jiu'^ton  I’lio  Moifftaiif''  National  Dmk, 


i.v  C 'ovi',  Nt‘\vfoniifllan*K 
It!  l-'alls,  Nt'vvfonntllainl. 
ico  Citv,  Mfxiio,  1),T. 


I .ivct'pool Dank  ol  ! I.ld. 

Si  oilaial  — 'I'iif  Driiidi  Lincu  Dank  and  Draiichns. 


ilYali*  f'la'  .Marine  .Valitnrtl  Dank, 
n  Eraiifist*'  i'ir.'.t  N.'iTional  Dunk.  The  Anglo  anu 
l.oti't«>n  Daris  National  Dank. 


.S:>\  injT’d  I  t  Di  -til  (•  *!i 

( 'oili'i  tioiis.  at  .'ill  |M>(nt  * 
I'l.lVelll  r-'  <  lit  «|IH  1  'll 
'Fill's  Dank,  with  it «  Hr.-i: 
of  a  y:cniT;il  Daiikinj'  l)ij*'iii*' 


•  •"I  with  ♦"t.'li  D.ra» 
I  II'-  woi'hl  Jintit  ttak 

•  ■•1  (  lit  «|iii‘S  attd  'r»;i 


}i  ajiil  latiT-'d  allnw"  I  al  furn'iil  r  itft. 

'D  at  lOMsI  lavorahlc  lalc.-. 

vt  llct'-s'  Lfl ter.'-i  t 'I  C’n-tlit  i-isnctl  iM*e«»liahIf 


erv  iinpoitant  ptnni 


•tl  ncettliahlf  i?)  -til  pait^tif  fhr  vvoTld. 
fcptional  fjtciliUfs  lot  ilit;  liaiisaotiou 


Established  ISok 


of  Canada 


Y  II  t 

i  ai‘ii<*i’;sl  M  a  1111^4*1 


SIK  II.  .MONTAIil  .VIJ..\N, 

l\.  W  .  Ur.H'KM  KM. 
K.  K.  IIKISIIKN 


Paid  up  C’apital  . . . 

Reserve  Fund  and  Undivided  Profits . 


. $6,700,000 

.  5,000,000 


l.Sft  Braiu’lu’s  and  .Vuoiicu’.s  in  t'anmla,  exlentlin;'  from 
Ihe  .Allanlic  io  the  I'aeific. 

A  (Joncra!  Bankinji  Rissint'ss  Transsicted. 

Special  .Mleiilion  i;ivei)  lo  (  olleclions.  .Saviip's  Bank  Deparlmenl  al  all  hranche.'^. 


1).  ('.  MACAROW. 


Mana^^cr  Montreal  Krancii 


r\pri  \L  Mi'i'iioia/rj) 

CMMTAL  p\ll>.4  D 
RKSKHV  l*l>  M  NILS 
ASSMS  . 

1)1  \c  \\  cm  i.so.N  .  . 
j  nos.  i  .  now  .  . 


HEAD  OKFK  i:  . 

$10,000,000 
."i.ono.ooo  n 
.S  L.OOO.OOO 
$57,000,000 


.  I’lf.sjllt'Ilf 

;d  .Munci-cr 


riiis  Durik  liu''«  I'xccpfin 
liDDcilin;:  *•!  «l"t  unD'iii.’ii'v  u 
flian^f'  drawn  ttii  <  iifa*  D'll 
m:  ITERS  or  <  !{:;! H  P 

parts t)f  1  III-  W II! id 

^'OLMCT'I'IONS  ititidc  ..:i 

aiitl  llif  I  mt'dl  mi 

1* nils  and  tctni'  i»  tl  dh  pr<*iM| 


itimi.-ii  hn'ililif*s  fni 
.  urani  an«l  prodijc 


and  t  h<-  (  ‘mn  inenf 
4‘d  availahlo  ni  all 


;dl  puinis  in  ( ’••ii.'ida 
III''  ni'ist,  lavtirahh' 


SWINCiS  DANK  OEPADTMKNT  Dcp..^. 
n'ceiv'd  aii'l  Inti  r*--*  paid  at  lii'ihf  *  ra- 

MOMIO:\L  DK\N<  HLS: 

M.aiii'f.l  Mam  oPi.r.  r.,r  .laiiic-a!.  vl-<.ill 
.11  D  !!■  n\v.)')d,  M.-in-ie"!  ,  • 

D.'iard  «.r  l  i  .al'  Diiilding.  t.»  .1  C  ut  lihi  rf  s- 

.M.tnFf:  T, 

(diy  .■■n.|  Si.  <  ■|ihcri!i-  S(.'..  I',  (I.  I  nllcr.  Alana^n-r 
.M.-n-'tirmc'ivc.  W.  D.  Mi-C'iiiicj..  .\ciiii''  .Mafiaiicj. 
>t  lai'.vn-n  ■  ■  Dlvd.,  < Dark;ii','»n.  .M;Miat;iT. 
.Nfuafer  aii'l  Sj.  .\nf’>ini'  Si’.,  A.  W.  Wal.sh. 


.Maiiagi'i . 

:i  Lan.hci  I.  .1. 


'rcrnll,  '■'iih-.Mauayif' 


ffO  !D(AN<  IIK.S  I  MKOIKainOT  <  .V.NAIlA. 


INC  DDI’ODA  I  Tl)  I860. 

Widi  whit'll  is  uiiilt'il  {tie  'I'ratlers  Bank  of  (  'atiatla. 

eJapitaS  Authorized .  $25,000,000 

Capital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Profits .  $12,500,000 

Total  Assets . $  1 75,000,000 

HEAD  OFFK  E,  .MOXTHEAJ,. 

2!)il  I'ranches  iii  t'anmia  and  Newfoioidhind. 

Txxenij -Ihree  Branches  in  t'nha,  i'nrto  Rico  and  Dmninicaii  Republic. 

BRITISH  WEST  fXIOES. 

JADAMAS  .'Vas.san;  BVRIfADtkS  l{rid(;el(»'a:i;  .lAMAICA  Kin«.sl,)n: 
'I'RINID.VD  l-'nrl  nl'  Spain  and  San  i'crnanthi. 


I.ONDD.N,  FNta.AN!) 

2  Bank  iildii.s.,  FTinces  Slreel,  F.t'. 


M:W  YORK  CITY 
t  '(ir.  William  and  Cedar  Streets. 


lil  SIMlSS  At  < OCN'I'S  f  ARRIFD  CBON  ['AVt)RABl,i:  TKRVIS 
SAViNt.S  DlfBART.MillNT  AT  Aid,  BRANt  HKS. 


ESTABLISHED  1874 


Paid  Up  Capital,  Rest  &  UndivitJed  Prorus  $.  7,61  8,157 
Tolai  Assets  Over  -  •  •  _  •  ..tx  •  .  $43:'D00,000 


Kxtcfi.sivc  facilities  for 


ill  Canada,  the  I'liitcd  .Statc.s  and  ahroad. 


Miintrcal  Branch 
Fairmount  Branch 


FRA.NTIS  COt  E.  .Manager 
A.  W.  LAI\(J.  .Manager 


j  :  ..f  1  nrki'ie-  ami  eem  ratnrs  In  <lex  I  I’.p  I. .'.()()  I  ami  f'cm-rai  inaniii." 
I  in  .i.kiK)  h.  p.  eaeli  umlcr  iinriiuil  emHk'.mis.  .  A.  F.  Dx'im  iil.  II. 

I  'i  In  s.  "  ill  he  operated  i'rnin  nm  c  n’ ral  IJ eat  li,  iiart..  I’.  W  . 
'tati.in.  tiius  tlie  j^aiii  on  poxyer  k. 


•r  .MeDniiyrall; 


>1  ^11. 1D)7.'.K*>  or 


C.  MEREDITH  &  COMPANY.  Limited 

■*  unm  r  1  in->e  iniprox’ed  eniiditiniis  'vill  he  M*  t.radv.  re.^iKiiC' 


xxeeks  nf  (telnker  slinx-. 
F'.IS.SO  nr  lil.k  |)er  eel. 


11)1  St.  l‘'r:iiief>is  Xaxiec  .St.,  .MtlN'rjf.K.V  L.  Caiiridu 
I.ojkIoii  O.'liec'.  K;  'i'liri’inliieecHe  Stcec-t,  I'j.C. 


pany  ny  iiDlizinsi;  ilie  full  head  nf  t  he  water  ;  .seerelary-trea.vurer  in  li.-ii  nf  .Mr.  F.  (F 

uml)r_  t  nei-e  iniprox’ed  enmlitioiis  'vill  l.e  ■  O'tfrady.  re.^iKiied  to  eider  the  .-‘eeurity 

fmiih-.ll  to  til)  pre  cent,  oxer  tin  pi''>' id biisim’.sis,  a.s  stated  in  la-'t  xxcek's  Fi.x.x.xi  i.xi 
Xki'li  .he  same  eijUMimiitinii  of  as  at  !  'ri.ME.s. 

present,  xx  liile  the  plant  xvil!  he  Inn’Ii  ><>  as  i>i-i  , 

tn  iisi  eniisiderahly  imjrc  xx'ater  am!  ih  ■' >'inp  I  ^  ^•■1-  PII-.SI  J  KlllOh  I  l{.V(  II4». 
proportionately  more  power  xx  In  n  lie  water  |  (ir(js.s  earnint!;s  of  the  Dulutli  .Street  Kail- 

i.<  iil.nxc  normal  pitch.  '  way  f(jr  the  month  of -Septemher  sTioxx-  a  de- 


.).  Ni-ale  xxas  apiminled  rich,  coninientimi  on  tin’  liutni'cs.  said  that 


1.7  i.er  ei-jit.  for  )lurin},r  the  pa -I  \xee!x,  and.  aeeordim;  k. 
.1'  till'  lii'-'l  1  xvn  Fmuloii  dealer.-i,  flirt  lii-r  adx  alien  i.s  li.,»  lx .  a- 
je'-i-i-a.-i  of  SF').-  (li  :iiaii'l  exceeds  .- iippix .  In  last  ten  \  ears 
I’l'i  siilcnl  ( ii.mi-  prices  liaxc  adx  aneed  .ftlt)  (u  r  ei’iit. 


Ilie  decrease  in  the  gross  earnings  of  tlie 
emnpaiiy  is  dm  lo  a  strike  xvliieli  xxas  in-  Fi"Ui.-Col.  .ieffrey  II.  Burland  has  an- 
aiigurated  on  Scptcinl.cr  tin-  Dili  Iasi.  m.uiieed  tiiat  he  ami  his  sisters.  Airs.  II. 

_  _  _  -Villi  of  Otlaxvaanii  Madame  11.  V.  (,'atliagne 

DI.V.MOND.S  ('t).S'r  .ViOKH.  "’'If  donate  .S.'.O.OD!)  to- 

xxards  a  iiexv  site  ami  Imilding  tor  Ihe  Mon- 
Diamonds  have  inereaseil  from  .)  ])er  ecnl.  ireal  Foundling  and  Baby  Hospital  if  a. 
to  10  per  cent,  in  cost  in  Kuropean  markets  .similar  amount  is  raised  hy  subseriptioii. 


DI.V.MOND.S  CO.ST  .ViOKH. 


J 


# 
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IIktc'  will  !>«'  !i  i;()(i(l  (I.'mI  iiioif  p.-irticipalioti  and  (raiispoiialinii  aK''n<  ifs  and  coiiiiiicr- 
Jjl'^  11  H1m4  lil  I  ijll  V*  *1"'  P'M'rinm'til  dI'  llir  l^llll>il•o  Ity  llic  i-ial  csta Idisliiin  iil Iliat  il  laki  s  nnirc 

'  oiitlyiiif:  iiifmlit'i's  of  if  (liaii  then'  is  at  'town  aiul  cit  \ -dwi  Ihrs  today  to  |•|■nd^'^ 

Published  e\cr)  pr(>sent.  and  who  can  hardl\  helj)  I'eeliiifr  !  *'(Yeeti\ e  (he  work  of  III  men  on  ( lu'  land 

‘ _ ‘  that  a  snhstanlial  eontrihution  hy  ( 'anada  *  t  han  il  lotd'i  ID  year'  as^o  to  implenieni 

T.  KELLY  DICKINSON  Editor  •'*  ’i""’,  on  terms  indiealinR  ;  the  work  of  I  o.  The  same  amount  of 

B.  K.  SVNDWELI,  Vssoeiate  Editor  | l'>’'‘>*<'iD  defence  or^an- ,  export  wheat  which  would  lo  or  2((  years 

--  -  - -  i/ation  of  the  Empire  is  not  considered  )ier-  ;  a.uo  have  heeii  produced  l>\  ID  ai'l'icultur- 

SUBSCKIPTION  PRICE.  In  Canada,  a  ^  "mnetil  hy  Canadians,  would  help  lo  hrinn  '  ists  \vorkiu«  with  no  aid  save  their  hands 

year;  !fl  Jo  tor  six  months:  In  (ire.it  ahoiit  it'  amendment.  and  their  horses,  is  today  produced  hy  H 

Britain.  Ss  a  \  ear.  ds  J”!  Ew  months,  i  .-ictiou  of  .Mr,  Monk,  il  is  :  axricull  urisi  s  and  an  oultil  of  tractor 

In  the  I  mied  Males,  SJ.oD  a  vear;  .>1  .iD  i  i  i  ■,  ,•  c  i  e.  .  •  i  ^7  .  i  ,  . 

for  siv  nioni hs  '  ' ''^■'iiiiil ion  o|  lidelily  to  principle  so  uii-i  plows,  steam  harvesters  and  auloniohiles; 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON 
B.  K.  SANinVELI.  . 


Sir  Max  .\itkiu  niaki's  no  secret  of  his  j  alioiit  this  malli'r.  which  worried  hue  not  a  have  heeii^more  lavorahly  associated  with 

admiration  for  the  ahility  of  .Mr.  E.  I’.  |  little,  and  t  houj!:h  I  was  assured  t  hat  1  here  j  liuance  than  t  he  senior  meniher  of  I  he  widely 

.loues.  the  president  of  Canada  Cement,  j  is  practically  no  iiilliix  of  Englishmen  or  known  tiriii  ol  A.  E.  .Vipestk  ('o.,  which  was 

Sir  Max  considers  '  Scotchmen,  nohodv  could  account  for  the  j  founded  in  tlii'  year  1S,S!»,  Throu};h  pros- 

.VKI.E  IIXKC  I  TIVK  M  r.  .lones  t  he  apiiareiit  indilTereiice  to  such  opportunities,  j  perolis  and  dull  periods,  his  course  has  heeli 
aldesi  industrial  I’erhaps  I  he  counter  at  tract  ions  in  Canada  :  characleri/.cd  hy  an  earnest  persist  micv-, 
force  in  ('anada.  and  does  not  hesilalc  loMiave  liirneil  the  stream  this  way.  Let  us  ;  which  has  won  for  him  I  he  conlideiicc  of  his 
sa.v  so.  I  hope  so!  many  (inancial  confreres,  and  his  legion  of 


ALFRED  ERNEST  AMES. 

Now  Kiiiiiieiil  Fiiijiiieif-r  .Miirrietl  ;iiiil 
Itonulit  .Stock  Mxc-litiiiue  .Sent  at  'JIL 

There  are  few  Canadians  whose  names 
have  heeii^more  favorahly  associated  with 


year;  !fl  J.a  for  six  months:  In  (ireat  a 
Britain.  Ss  a  year:  ds  hd  for  six  months:  i 
In  the  I  nilcd  .Stales,  a  year;  .^I  .‘iD  i 

for  six  mom  hs,  C 


and  their  horses,  is  today  produced  hy  EXHCl'TIVK 

axriciill  iirisl  s  and  an  oultil  of  tractor^ 


ADVERTLSINt;  RVTE.s*  made  knew  n  upon  , 
application. 

C.VBLE  ADDRES.S:  •  Finiiines":  W.  E. 

('ode. 

TELEPHONES;  IMiioiial,  Mam  .sl.'.O;  .\dver- 1 
tisinc.  Mam  Mat .  | 

TORONTO  OEFU  E:  Jus  Lmnsden  llldn.  , 
'Phone  \ihl  ‘J'JfN.  (■  I'nvxK  Ki.xo.  i 
repre.sent  alive. 


Usual  ill  ('anada  that  the  polil  ii'iaiis  have 
heeii  iiiiahlc  lo  make  out  what  il  means. 
.Vppareiilly  N’r,  Monk  will  not  oppose  the 


plows,  steam  harvesters  and  auloniohiles; 
the  other  7  persons  are  I  iitraped  in  the  man- 
iifaeliire  of  the  plows,  harvesters  and  .'iiito- 
mohiles,  in  the  I  ra  iisportai  I  ion  of  the  oil 


Sir  Max  considers 
M  r  .  .1  o  lies  t  II  e 
aldesi  industrial 


and  does  not  hesilali 


'anada  :  characleri/.ed  hy  an  earnest  persist ciic.v. 
Let  us  ;  which  has  won  for  him  the  coiilideiicc  of  his 
many  (inancial  confreres,  and  his  legion  of 


THE  MONTREXL  FlNANt  l\L  Tl'MES  I’l'H- 
LlSHINt;  ( O.MPANV.  LI.MITEI). 

T.  KEI.l.V  T)l«  KIN.SON  I'resiilenl 


poliev  of  the  Borden  (ioveriimeiil.  in  which  :  and  j^'asoline  lo  run  them,  in  a  hundred 
case  he  may  he  even  more  useful  lo  the  |  and  one  siihsidiary  operations  which  are 
(loveriimcul  when  outside  of  the  Cahinel  i  (.ssential  to  our  modern  I'armiiitr  hut  are 
than  if  he  had  remained  wit  hill  it.  No  very  |  carried  on  lodav  in  cities, iiid  towns.  We 
effective  camiiaiLrn  can  he  carried  on  ai;ainst  I  have  lone  ptissed  the  slaee  where  (here 
naval  def.  iice  measures  l.y  the  Nationali.s(s  j  was  daiieer  of  the  industrial  iirhaii 
of  (,)iichei-  if  Mr.  Monk,  whom  they  hav  <>  ]  nopahil  ion  exccedine  (In'  reiiiiireineiils  of 
lone  held  ii|)  lo  admiration  as  the  ei'ealest  j  |  he  primary  producers.  Why  should  we 


.\  ee"d  many  oilier  people  aeri'e  wi 
Max.  .X  local  hroker  saiil  this  week. 


Enelish-spea  kine  .Montrealers  who  fre-  friends. 


'((•'  "il  Max.  .\  local  hroker  saiil  this  week,  that  a  j  (|Uentlv  refer,  con v ersat ionallv .  to  the  fact  The  coiiiilry  apjiears  (o  he  the  hirlhphice 
a  hundred  laree  mimher  of  his  eiistomers  hiiy  Cenienl  j  that  .Montreal  is  I vvo-( birds  Erem-b-speak-  of  most  of  our  successful  men.  Then'  it  is 

which  are  K  for  investment  simply  hectiuse  .Mr.  iiiiff.  will  he  iiiteresled  in  the  remark  of  a  that  they  ohiain  physiiiiies.  minds,  and 

ift  hut  are  , (ones  is  at  t  he  head  of  I  lu' conipanv .  1  newspaper  coiilemporar.v.  vv  hen  I  spoke  of  characters,  which make  them  dominaiil  in 


newspaper  coiilemporar.v.  when  I  spoke  of  characters,  which make  them  dominaiil  in 
the  comparative  limitation  of  EiiKlish-  whatever  vocation  (hey  enter.  .Mr.  .\mes 


A  Montreal  hroke"  visitins;  New  X'ork 
this  week,  received  a  severe  shock  in  a  well 
known  Broad  sireel  ollice  when,  in  the 


s|ieakintr  readers  of  the  English  press, 
said  that  there  prohahly  is  ahoul  the  t 


was  horn  in  Lamhelh,  Miildlesex  Counl.v. 
Ontario,  soiiie  forty-six  .vears  aifo.  lie  was 


when,  ill  I  he  i  P'’‘’l**’('' '**'1  of  Eiifxlish-speakiii}'  people  in  ,  ( he  yountfesi  son  of  (  he  la le  Rev .  W.  .\ mes, 
Detroit,  there  hein,c  a  ver.v  larfre  iiropor.tion  one  of  the  stalwarts  of  .Methodism  in 
of  foreigners  of  all  sorts  and  descriptions.  I  Western  Ontario.  lie  studied  in  the  public 
I  have  a  (inn  conviction  that  (here  js  I  -Dx'  'frantford  rolh'tdatc  Insli- 

,  ,  ,  .  ,  M  ,  tiite,  and  eiitereii  (tie  servii'c  ol  (he  Mer- 

vastly  more  wealth  in  (he  (  ity  ol  .Montreal  I5auk  of  Canada  at  Owen  Sound  at 

(han  in  Detroit,  hut  no  one  would  suspect  it  ,  the  a^e  of  (iftcen. 

from  the  outward  and  visible  sifjii.  ;  .X  characteristic  which  has  always  been 

prominent  in  .Mr.  .Xmes'  life  is  that  of 
l{esideiils  of  Montreal  inured  hv  lone  '  ( hor.iuirhness.  and  .so  pronounced  was  (his 

..xpcrieiicc  to  the  thrills  which  };o  xvith  :  ’1'="' 

'  '  ,  recop'iii/.ed  It.  and  rcwardeil  him  hv  rapid 

autoliiohile  trips  in  and  around  the  cil.v,  |,|.,,||io| ion,  ,so  I  lial  vve  (iiid  him.  at  Ihecarl.v 


KPVv.vKi)  ni;rK 


l>r,.sid..ni  i  Conservativ 

Troicurer  :  ly  posvc.sse>  tile  <-ol>(i 
!  electors  in  the  hiirl 


SATriv’D.XV  O.'I.  Jil.  I'.II'J. 


ativcs.  and  who  deserved* 
oiDideiii'e  of  the  (,)uehec 
hiirliesi  (h  irree.  frankly 


not  recotrni;',e  franki.v  that  we  are  an  in¬ 
dustrial  coiinlr.v  as  well  as  an  affricull iiral, 
that  vve  need  workers  of  every  t.vpe,  that 


aniioiiiices  that  he  is  eonviiii  i  d  ol  the  pro- |  the  more  affriciill nrisi s  we  fret  tin 


ill  ihcmselve' 


MEAi.ri!  VM>  wi(  Ki-:i»m;ss. 


M  r.  .\.  E.  il  III  Ion.  an  Emrlish  parliament- I  ,  .  ■  ,  i  .  i  i,  i; 

'  sonal  prestige  is  as  miicli  eiilianced  liv  (us 

nn.iii,  (inds  that  Canada  ih  l  us  he  specilie  j  .  i  i 

,  ,  .  ,  ,  ,  '  !  retirement  Iroiii  oltice  as  it  was  (iv  (ns 

and  admit  that  he  was  lalkint;  about  or-.  .  ,  .  i  i  i 

I  retirement  some  vears  ayo  Irom  I  lie  lea<ler- 
onto'  has  deireneraled  Irom  "a  reinarkah  v  i  .  i  . .  i  '  i-  .  i 

,  ...  1  >inp  ol  liC'  t.hiehi  e  win;;  ol  the  part  v  w  lien 

trood,  staid.  Scottish  coniniiinii  v  into  a  ,  ,  i  .i  ,  i  i  i  „i  e  i 


recrels  oiil.v  that  they  vvci-c  not  Siihmiited  British  siih.iect  who  knows  a  trade  and 
to  a  plebiscite.  The  late  ministers  per- i  is  vvillintc  to  work  al  it  is  unwelcome  in 


this  rapidl.v  e.xiiaiidint:  Dominion. 


‘  ,  ...  ‘  ‘  '  [ship  of  the  (,)uehi  e  win;;  of  the  parlv  when 

trood,  staid.  Scottish  coniniiinii  v  into  a  ,  i  .i  ,  i  i  i  „i  .•  i 

,  ,  ,  ,  ,  ,  .  •  III'  loiind  that  he  could  place  no  conlideiicc 

tret-nch-oiiick,  iileasiire-seel.iny  coiinlrv  .  ,,  ,  ,,  .. 

•  in  the  men  who  were  realiv  direciintr  it. 
with  little  reirard  lor  re  itrioii.  !  ,  ,  i  ,  m  i.i  i  i' 

,  .....  ,  ,  Like  the  late  Mr.  Blake.  Ins  repute  as  a 

XX  o  have  no  diincu  lv  in  iinderstam  ini'  ,  i  ,  .  ,i 

,  .  . ^  ituldie-spirited  statesman  crows  with  every 

the  cireum.st ances  vvliieh  induced  Mr.  Hut-  .  i  -  ,  ,  i  .  r  ■  •  i  i  •  .v  .■ 

,  ,  ,  ,  .  ,,  I  event  which  tends  to  dimini.sli  (us  elleclive- 

ton  to  make  this  saddcmiic  accusation.  ,  , 

,  ,  .  ,  ,,  ness  as  a  practical  politician, 

was  over  here  thirtv  vears  .-ico:  and  we  all  ..  ,  , 

,  ,  ...  ■  '  ,.  Meanw  hile  the  revenues  continue  to  crow 

remember  what  loronto  was  thirty  .vears  !  .  .l,..,-, ms  of  avarice,  and 

aco.  It  was  the  poverty-stricken  capital  will  he  available  in  a  sincle 

Ol  a  i)0\  (■r'ly-.'vIrp'Kcn  pioxuuc,  un*  fiiost  !  .  .  .  i  .  i  ,;it  i  ,  .  ,,,  .fiiinr 


‘  ‘  IS  (MNPAi'S  siuioii  In-  rrinarkrd. 

acncuKiiral.  ,  can.VHI.IN.S  "  How  is  C.  I>.  I{. 

y  type,  that,  today.?" 

,  ,,  ,  '  *  ",  :  "How  is  what '.’ asked  t  he  ollice  maiiacvf " 

sliall  neeil.  and  llial  no  ,  , 

to  whom  the  ((iierv  was  pii,. 

I  t  fade  am  .,  , ,  e <  i>  o' 

.  How  Is  (  ,1’.  |{..’ 

nwccoine  in  .  ....  ,,  ,,  i,  ■>  ■.•i  i  ,■ 

,,  (.I’.B..  XX  hilt  IS  ( MMi..’  <|neried  t  he 

(d'licc  mainiirer.  pn/./.led. 

"(Irciil  Scott,"  said  (he  Montreid  man, 

ol  Caiiiidiau  anni'.ed  iit  such  iciioriiiice.  "  Don't  .voii 

link  that  :ill  know  wlni!  C.I’.B.  is?  Caiuidian  I’iicilic 


Detroit,  there  hein,Cii  very  lai'ce  iiropor.tion 
of  foreiciiei's  of  :dl  sorts  iind  descriptions. 

I  have  il  (inn  convicHon  that  (here  is 


.Sovii;  ot  (he  Eiichsh  critics  of  Ciiiiiidiaii  aiini'ed  iit  such  ic 
securit.v  otVerincs  iippciir  to  think  that  iill  know  wlni!  C.IML 
(he  land  viilncs  in  Caiiiidii  iirc  based  upon  Railwav  of  coiir.a'.' 
t  he  imiiciniilion  of  t  he  siihiirhiin  suh-div  ider.  "Oh.  ves.  of  coi 
X'et  its  il  iiiii  t  ter  of  fiict  (  he  suh-di  viiled  area  ‘■v,,ii  ineiiii  ‘('iiniidi 
in  the  XX'estern  I’rov  inces  is  rat  her  h'ss  (  him  oilier  wavs  othei 


TRIIU  FE  TO 
Ol  K  HOADS 


lack  appreciation  ol  (ace  of  ( went.' -one.  holdinc  the  respotisihle 
1  heir  own  boldness  and  position  of  hriiiich  manacer  at  .Mount 
h  a  r  d  i  li  oo  d.  I  a  in  Out.  ^ 


"Oh.  yes.  of  course."  vvtis  the  repl.v. 
X  on  ineiiii  '( 'iiniidians'.  " 

( tiller  ways  other  pinci's.  Iniacine  (he 


one  per  cent .  ol  the  total  niarketahle  land  ot  aniii/.eineiil  with  vvliieh  a  request  to  buy 


the  S;!D.DD(I.DDD  will  he  iivailiihle  in  a  sincle 


enorcetic  and  iimhitioiis  of  whose  sons  were  I 
llockinc  into  the  laud  of  opportunity  across  I 
the  line.  It  was  an  admiriihh  replicii  of  i 
Ahi-rdeon.  in  an  lulmirnhle  reiilica  of  Scot-  j 
land.  XX'e  have  ciianceil  all  tliiit.  Toronto  i 
is'novv  exceedincl.v  wealthy.  It  has  miule  a  ! 
creat  deal  of  real  tnone.v:  liesides  wliii-h  it  ! 
has  capit idi.'cd  most  of  the  business  pros-' 
oicts  of  a  hiclil;.'  promi^inc  terrilorv  .-ind  | 
-old  them  in  the  form  of  -tock-  ami  ((.■hen- ( 
'•'■s  to  inve  lofs  iill  ovir  tin-  world  It  . 

'■  '■  cveccl  it  to  h  V  e  lil:e  I 


.vear's  surplus  and  still  leave  somethiiic 
over.  So  far  from  iniposinc  hardship  on 
the  countr.v .  an  immediate  naval  vote  vvouhl 
riilher  help  to  ensure  (he  coiil iliiiaiice  of  our 


jthe  I’rov  iuce 
,  it!)  per  cent . 

I  almost  total 
i  cration. 


ot  the  other  lull  ( 'iiiiioliaU'.  would  he  met  in  a  .Xlontieid 


oiihl  onl.v  he  impaired  hv  an  otVice. 


..  1  ,  .1-  I  Hiivinc  spent  eicht  .vears  in  the  service 

loreed  to  this  ''onclu- .  ^j-  Caniidian  chartered  hiinks.  and  reali/.inc 

sion  h.v  a  little  incident  which  was  hruucht  :  that  a  iniich  broader  (ield  was  o|(eii  to  liitii, 

to  III  V  not  ice  last  week.  M  r.  .X  nies  dei-ided  (hat  t  he  t  inie  had  arri  v  ed 

Mr.  Reid  Hyde.  .Mr.  -lohn  Hvde  and  (o  <'mhark  for  him.self.  and  in  LS.V.t  he  did 

,,  ,  .  ...  I  .  what  man  V  would  recard  as  ( wo  liold  ( limes 

(  a  plain  Mathias.  (I . hlel  oflicer  <.l  (he  Tm-onto  Stock  Ex- 

XX  II  it  e  Star  Line  s  steamship  Laurent  ic.  vvere  |  cha  nce,  and  at  (he  sa  me  time  married,  thus 


sation  of  acriciilt iiral  ininii- 


.MOI.SDN.S  BANK. 


.Xml  in  London,  neither  ('.I’.R.  nor  "Ca- 
nadiaiis.  "  could  he  expected  to  elicit  an 
iniclliceiit  response. 

Over  there  (hey  call  (hem  Canpacs. 


driv  inc  tip  Dole  Des  Neice: 


in  Mr.  .lohn  '  la.v  inc.  in  Hie  one  vear.  the  foundations  for 


H.vde's  car.  The  object  of  the  trip  was  (he 
entertainment  of  the  ('aptain.  XX  Idle  (he 


(he  future  house  of  A.  E.  Ames  A  ('ompan.v. 
and  for  a  happ.v  married  life.  He  married 
in  I’eterhoro  the  daiichter  of  Mr.,  now 


I  rather  help  to  ensure  (he  coiililiiiaiice  of  our  '  ^ ^Hilsoiis  Bank  o(  this  cilv.  whose  ^ 

i  present  prosperity,  h.v  aidinc  in  attr.actinc  ' mteresi  ovviiic  l»>  Hie  i  |  had  t he  ext reiiie  pleasure  of  a  I  luce  days 

I  yet  more  immicration  and  possibly  more  j important  hanks  it  is  .so,|ourii  in  the  City  of  Detroit  last  week  end 

'  capital  into  the  country;  for  the  advertisiiic  ‘  a"  Hi  mu  and  1  returned  wit  h  an  impression  (liiit  I  had 

'  value  of  sill'll  practical  forms  of  I  niperialisni  i  " 't  h  its  statement  ol  business,  is  except  ion-  had  a  pa  ssi  n  c 

I  is  not  to  he  sneered  at.  A  permanent  naval  |  '>i"'restinc  this  year,  because  it  exhihils,  DETltOIT  I'lTV  climpse  of  what 

]  imlicv  vviili  a  permanent  liahilitv  is  a  some-  '  "itlioul  any  increase  of  capital,  an  increase  NOT  THE  KAILAVAY  surely  is  (  he 

what  dilTerent  inaltir.  and  il  would  not  he  i  volume  of  the  funds  committed  to  its  '  Muickest  "  city 


ar  tore  up  (he  hill  (he  Mont  reale  rs  sat  with  I  .Senator.  ( !eo.  .\.  ( 'o.x,  and  has  one  dauciD  •' 
asy  nonchalance,  hut  the  ('a|)tain  held  '  and  one  sou.  .Mr.  .X  iiies  has  been  fort  limit 


on  to  (he  seat  as  the  wheels  .jolteil  and 
jarred  over  the  execrable  road. 


in  his  selection  of  partners,  his  in-esent 
partners  heinc  .Messrs.  11.  R.  Tndhope.  T. 
Bradshavv,  E.  .1.  ('oomhs  and  ('.  E.  .Md»s. 


in  the  volume  of  the  funds  committed  to  its 


"How  are  voii  cctiinc  on.  (  aptain.’  !  ,v||  these  have  been  wiili  the  (inn  for  man,',' 
asked  Mr.  Reid  Hyde  as  the  car  (iiriied  out  i  .vears,  with  the  exception  of  .XIr.  Bradshaw. 


NOT  rilE  KAILAVAY 


a  I  .'ill  siii'pi'isi  ni:  1 1 .  Iind 


•liai'cc  aniountinc  to  nearly  live  and  a  half  in  (he  I'nited  States.  One  is 


lu  exi'i.ci  London  of  (o-d'i.v  to  live 

ike  Ahei'det  n. 

Air.  Hutton  Hunks  that  the  chance  is 
v.holl.v  for  the  had.  and  llitil  relicioii  is  heinc 


.Mr.  Borden  feels  called  upon  to  alter  i '•'’lltD'’"-  Hs  deposits  from  the  the  apparent  civic  pride  which  michl  not 
nniteri;d  Ti -iiect  (he  initial  measures  i  I”**’*'''  ''i-day  are  'JD  millions,  while  a  year  he  suspected  h.v  the  Montreal  stockholder 


in  aiiv  intiternd  t 
taken  hv  ( he  lali 


spect  ( lie  111! 
( iov  eriimelll 


"  M  ONI)  V  v  Ml.  u  r.  ‘ 
mil  last  .Saturdav.  " 


I  acn  thev  were  less  (hall  'J  1  millions.  The 

—  —  I  visible  prolits  for  the  year  were  slichtl.v 

lid  I  he  ot  Itivv.'i  .lour- j  li’wer  lliiiii  last  vear.  (nil  inasmuch  as  the 

II  see  the  return  to;  value  of  the  "pl.'int"  owned  by  the  slitire- 


squeezed  out  in  He-  mad  race  (or  mone.v  and  .  (p  )a  wa  of  the  ( !ov  ernor-(  ienertil  after  an  holders  in  t  he  sha|ie  of  hankinc  premises  has 


pleasuri'.  It  is  not  tor  this  .jonrmd  to  esti-  j  absence  of  pract icall.v  several  months."  It  '  been  very  heavil.v  increased  diirinc  Hie  .vear 
mate  the  qualities  of  1  he  reliciotis  of  to-day  I  j.;  tl,;,.;  Iiassion  for  exact  mathematical  ac-|(niucli  more  heavily  than  (he  increase  of 
an  d  ol  \  est  ei'da.v  as  vv  e  vv  on  I  d  the  merits  of  !  ,•  n  rac  v  of  st  at  <  ‘in  eii  t  which  nia  kes  on  r  dai  1  v  '  ■('■IHD.DDD  i  n  .(  he  balance-sheet  item  would 

an  industrial  (loiation  or  a  Ml", V  railway;  hut  I  Mich  mines  of  antlioritative  infor- j  indica(e)  they  ma.v  certaiidy  heconcralii- 

we  cannot  rvsisi  the  speciilatioii  (hat  Mr.  i  „i;ition.  Mated  on  a  very  satisfactory  report. 

Hutton  has  overlooki  d  a  cood  iiiau.v  points  _  - .  -  -  In  addition  to  their  I  I  per  cent,  div  idend. 

about  the  relicioiis  lite  ot  to-da.v  and  im-  ^  KHAN  .VND  Bl  B.\l.  I  Ol  I  l..\IION.  Hie  shareholders  are  (his  vear  receivinc  an 

agined  a  gooil  niaii.v  merit  -  in  the  relicioiis  i  Tlnre  is  a  lot  of  nniiecessarv  vv  orrviii''  he-  add  it  ion  to  (heir  ri'serv  e  fund  a  moiiiil  inc  (o 


absence  of  pract  icall.v  several  months 


mate  the  qualities  ol  t  he  relicioiis  ol  to-da.v  |  Iiassion  for  exact  mathematical  ai 


indica(e)  they  ma.v  certaiidv  he  concralu- 
lated  on  a  ver.v  satisfactory  report. 


of  Detroit  I'nited.  This  I’ride  of  ('it.v  is 
ill  nionstrated  at  every  (urn  parks,  honle- 
V  arils,  road-bed.  and  (  he  shout  inc-lmuse-top 
electric  signs  telling  all  beholders  that  it  is 
every  citizen's  specilie  dill.v  lo  Boost 
Detroit. 

I  will  mil  adenipt  to  give  -laiistics  of 
Detroit's  growth,  though  they  would  he 
interesting  enough;  the  deve!o|inient  is  evi¬ 
dent  on  everv  hand  in  (he  keeid.v  alert  well 


Company,  earlv  in  IDI 
after  (he  deatn  of  a  fi 


In  addil  ion  to  l  heir  I  I  per  cent .  dividend,  dressed  people  and  in  Hie  I  honsands  of  a  n  I  li¬ 
the  shareholders  are  (his  year  receiving  an  mobiles  that  rush  Ihroiigh  the  streets  in  the 


a  more  active  and  inti  lligent  and  s.v  nipath-  ;  iniion  in  Canada 


There  is  a  lot  of  nn  necessary  vv  orryinc  he-  |  add  it  ion  to  (heir  ri'serv  e  fund  a  moiiiil  ing  (o  most  hew  ihlering  maimer.  XX  ha  t  Del  roil 
lite  of  the  eighties,  XI  en  ha  v  e  never  I  a  ken  j  juj,  |  he  increase  of  iirhan  popn- I’er  cent .  on  capital,  w  hile  I  he  increase  was  before  Hie  advent  of  the  :i  iD  iimohile 

lion  in  ('anada.  This  eon  ii  I  rv  is  engaged  in  their  pro(it-a  nd-hiss  ha  la  nce  is  a  little  works  I  do  not  kno  w ,  hii  t  t  here  is  no  nia  nner 


hail  a  passing  i,,„  ,.„ni  parat  i  v  el  v  sinoolh  sirelch  of'  "ho  resigned  from  his  posi.ion  of  managing 

.rliniiise  of  vvh'il  i  ,  i  r  .  i  i  'll  I  director  ol  I  he  Imperial  Lile  .\ ssnra  nce 

•  Tv  ^  macadam  over  the  crest  ol  he  hill  :  Companv.  earlv  in  IDI  I,  to  join  (he  linn 

■'"'ei.v  Is  I  lie.  ..,11,  ,|„.  bronzed  skipper  :  ,|ie  deatli  of  a  former  partner.  Mr. 

quickest  cityi^^.j,,,  ,,  "  1 1 '  s  fortunate  dial  I  havc;E.  D.  Eraser. 

!■  is  struck  with  I  I'v,,  been  round  (he  ,  Hi  1SDK,  ami  again  in  ISDD.  Mr.  Ames  was 

hich  michl  not  '  '  ,  i  i  i  ,i  i>  r  i.-  e  ectei  the  ’resident  ol  (he  loroilto  Stock 

"  ""s  '  ""  I  world  Olle.i  and  Hirough  (he  Bay  ol  Biscay  Kxchange:  in  IDDI  he  was  elected  I’resident 

le.ii  sioi  kiioiiii  i  :  i,,,,,,,;  wilhoiil  niiiiihcr.  and  I  tell  you  that  „f  1 1„.  Toronto  Board  of  Trade,  and  re¬ 
hill  was  (he  roughest  )i:issiige  I  ever  had."  elected  ill  I DDJ.  During  (he  (irm  of  his 

-  —  (dlice  the  nsefnliiess  of  this  hod.v  was  Ihor- 

.X  I II  on  g  the  chief  of  (he  lit  I  le  ni.vst  erics  of  .  oiighl.v  recognized,  and  some  of  (he  policies 

St.  Erancis  Navicr  street  is  (he  dark  se.-r.'l  I  imiiigiirated  during  (hat  period  ha  ve  l.e.'n 

,  ,  M  ,>  i  •  I  rnrnr(  on  \\  It  II  ri'sult  liii;  iH’iM'fii  hv  su(M*rco- 

nursed  hy  .Mr.  XX  ,  1>.  ()  Bi  leu  ol  O  Bricn  A  „lininis( rat  ions.  To  Mr.  A  mes's  energy 
Willniiiis.  who,  ;,]|,|  ;ihilil\'  nuiv  In*  hir^rh  ;i)  trihnliMl  tlto 

AN  K.Mri'V  some  reason  o  r  '  success  of  I  he  ('onl'eretice  of  (he  Boards  <if 

MA'FCII  POCKET  reasons  unknown  ri  -  'J Dominion,  over  which  he 

,  . ;  iiresided  with  uiarkeil  distinction:  ihcsettle- 

■'  nienl  of  (he  Toronto  Street  Railway  strike, 
wati'h.  and  is  consequent l.v  aivva.vs  asking  which  had  hei'onie  a  ineino  e  to  t  he  cit  v .  and 
either  his  friends  or  a  policeman,  what  the  (he  establishment  of  Toronto's  I’ermaiieiii 
II,,,,.  is.  Eireiucn's  Eiind. 

V  ,  .1  M..  di'..;  ..1.;...  ir  1  ..  ..  I  1 1  is  excciiti  v  e  a  hilit  v  and  good  judgment 

.NO  one  e.xcelit  .Mr.  (I  lil  lell  llimsclt  l^novvs  I  ,  ,  i'  .  I-  ■  I 

'  ,  ■  ,  •  I  I  !  "ere  recognizeil  li.v  ( Im  (lovernment  o(  (he 

vvh.v  he  (ravels  ;ironnd  in  this  iinwatehed  |>i',i\ ince  of  ( tut  a  rio  a  I  t  he  t  i  me  of  t  he  est  a  h- 


se-(op  i  .Xniolig  the  chief  of  (he  little  m.Vsterics  of 
t  it  is;  St.  Erancis  .Navicr  street  is  (he  dark  sei-ret 
Boost  j  nursed  h.v  .Mr.  XX',  1*.  O'Brien  of  O'Brien  A 
I  XX'illiams,  who,  for 

ics  of  I  AN  E.MI’TA'  some  reason  or 

Id  he  i  M  A  TCH  POCKE  T  reasons  unknown  n- 


MA'TCII  POCKET  reasons  unknown  n- 
fiises  lo  carry  a 
wati'h.  and  is  conseqiieiil l.v  aivva.vs  asking 
either  his  friends  or  a  policeman,  what  the 
lime  is.  I 

No  one  e.xce|il  Mr.  o'  Brieii  hi  III  self  knows  ; 


"  Mic  iii'tci'es.t  in  the  welfare  of  I  In  ir  fellow- 
men,  in  Toronto  and  in  Montreal,  than  llmv 


count ry  is  engaged  ,  in  their  pro(i(-a nd-loss  balance  is 


in  (he  (ask  of  liringing  under  cultivation  an  i  over  I 


The  quick  of  doubt  as  lo  its  position  in  the  industrial  doubtless  imrchase  tin'  whole  output  of  (he 


mc'ii  .III  1  ol  (.ml  o  :uHi  III  Al  oil  1 1  t'it  1 .  I  liii  II  1  Im’\  |  j  m  mk  'Hsi'  u  m  ii  iiii  I  i  lu'i’c  nu  ‘ii  f  ol  iitri'icii  1 1  ui'ii  I  |  n  I  s  ii  i  S(  'pi  iii  I  »(*r  'il  M  li  were  r.Nccpi  ioiui  1 1 1 

do  to-ua.v.  riii'.v  liave  never  (leeii  Ireer  ;  laixl.  Bv  means  of  a  stronglv  protective  j  strong,  amonntiiig  roiigld.v  to  til'ID.DDD.DDO 

from  h.v  poei  i  v.v .  na.i  t  ow  pes...  eeimorioiisimss  j  polif\'  we  have  endeavored  to  secure  I  out  ot  .S,»:1.DDD.DDD  or  .L  per  eeiit.,  against 

and  harsh  jndgmeni.  H  ma.v  he  said  ( hat  ,  ,  |iat  as  mneh  as  possihle  of  t  he  work  needed  MI  I  per  cent,  last  year.  That  the  Bank 

thev"  do  not  go  to  eh  It  fell  so  miieli  as  ( Imv  render  t  hat  land  prodm-t  i  v  e  shall  Im  done  ;  should  Im  ahh’  lo  handle  so  immense  an  iic 

did.  X\  e  are  not  in  a  position  to  coni  rovert  j  in  ( ';inada.  That  is  to  sav.  vve  arc  l  r.viiig  to!  crease  of  I  nisi  ness  so  clfcct  i  vdy  without  an.v 
it.  btit  vve  incline  lo  Imlicv  c  t  hat  Hm  rciisons  in.iimj-.j,.! j|,  (••,.|;,,hi  tlu'  tics,  rails,  sla- i  enlargement  of  I'lipital  since  Echriiar.v,  I'.IID 
lor  which  they  .Da.v  away  arc  olicii  as  credit- |  .,i,,|  locomotives  of  the  railroads  Ms  siihslanl ia I  evidcime  of  good  administra- 

able  iis  t  he  reasons  lor  w  hich  t  Imir  ancestors  I, ji. I,  |  riinsporl  at  ion  facilities  to  ilmMion. 

went  to  chiiii  li.  Mmw  area;  the  implements  hv  which  lhal  |  ,  ,  ,  .  , 

Tim  Canadian  of  to-, lay  ,h..s  s.-k  picas-;,,,,,,  j,  rials  .  Hu'  n.dorlnnat.'  sliar.I.ohl.'rs  .d 


ass,  t.s  at  .Si'pl  ember  dot  II  were  except  iomdi.v  world  to-day.  I  vvoiihl  like  lo  refer  to  the 


XX'alHiam  factory  for  a  .vi  a r,  vvillioiil  nndni.v 
straining  his  hank  ai'coiint.  Moreover, 


it.  htlt  vve  iimlinc  to  Imlicv  c  that  (he  rciisons 
for  which  tin  y  .Da.v  away  arc  often  as  credit- 
aide  iis  the  reasons  for  w  liii-h  timir  aimeslors 
went  to  <'hur>  li. 

Th,'  Canadian  of  to-day  does  seek  pleas- 


(rong.  amounting  roiigld.v  to  titl'.t.DDD.DDO  city's  exi-ellent  roads,  but  it  is  (oo  painful  straining  liis  hank  aceoiint.  Moreover, 
mt  of  .S.'ili.DDD.DDD  or  d7  per  I'eiil.,  against  ,  a  siihjeet  for  an.v  Montrealer  to  iliscnss.  wlmn  one  of  Ids  friends  discovers  his  dark 
H  pi'i'  ei'nl.  hist  yiar.  That  the  Bank  Tliongli  I  vvas  assiiri-d  that  a  great  man.v  secret,  as  oi-easionall.v  happens,  Im  al  once 
hould  Im  able  lo  handle  so  immense  an  in-  prosperous  Detroit  nmri'lmnts  anil  mamifae-  h'lirries  out  and  purchases  a  reliable  (inie- 
rease  of  hiisiness  so  elfeet i velv  wiHiont  an.v  tillers  are  or  were  Seoichnien.  I  was  struck  !  piece  for  I  Im  purpose  of  prcscntalion.  ,\lr. 
idargcmcnl  of  capital  since  Echriiar.v,  I'.IID,  hv  Hic  entire  absence  of  tim  young  I'lnglisli- I  D’Bricn  has  approximalcl.v  l,17d  watches 


con, lit  ion.  If  he  saw  lit.  Mr.  O'Brien  could  lishment  of  (Im  Tcmiskaniing  iV  N'orlhcrn 
doubtless  imrcliasc  the  whole  output  of  the  Ihitario  Railwa.v  (  omniissioii.  He  was 

XX'alHiam  factorv  fora  vear,  willioiii  iindiilv  ! '.V  <''"""ii.-sion's  first  cliairman.  in 

•  ■  .Inly.  IDD2,  and  continued  in  dial  olhcc  lint  il 

straining  liis  hank  account.  'lorcovcr,  |  .j, MIDI.  That  I  Im  fonndations  were 
wlmn  one  of  Ids  friends  discovers  his  dark  well  laid  is  snggcsicd  hv  the  siihsiqiicnl 
secret,  as  occasioiiall.v  happens,  Im  at  once  success  id  ( Im  Railwa.v. 

h'lirries  out  and  purchases  a  reliable  time-'  "idch  M  i .  .X  iiics  has  been  I  Im 

...  ,,  1  cliicl  lias  he, 'll  rcsp,msihlc  |,,i'  the  hud, hug 

pi,',','  l,ir  llm  plirpos,'  ,d  prcscntalion.  ,\lr.  up  ijnaimiiig  ,d'  man.v  imporlaiit  iiidiis- 
O’Bricn  has  approximalily  l.lTd  wati-lics  tries  in  this  c,>uulrv.  It  has  alwavs  been 


uhslaiit  ia  I  ,'v  iili'im,'  of  goo,  I  a,lmiuis(  ra-  man  ,ir  S,',i(  ,'li  ma  ii.  ci  t  Imr  ,d'  w  luoii  one  i  ,>f  ,■  basic  design  st  ored  a  wa.v  in  his  safi'.  hut  «(<•  out  si  and  i  tig  issuing  luiiis,',  a  ml  t  Im  ,d1cr 


might  ,'.xp,','(  l,»  s,'c  ill  larg,'  mimlicrs  in  tiii.v  imvcr  hv  an.v 
prosperous  ,'ii.v.  I  (oid\  pains  to  cu,|uirc  his  po,'kcl. 


he  store  one 


lire;  the  Canailiau  ,d'  twenty  years  ago  ,li,l  ,vhi,'li  Hi,'  iniiisc  ,d'  ( Im  imw  agricul- 

not  seek  iihasurc.  hc-ausc  tIm  pursuit  ,)l  il  ;  turj^l  js  built,  au,l  tlm  uia,'hiu,'r,v  cmplo.vcl 
would  have  iiicaut  parting  with  a  ,lispr,i- ;  (, nil, ling  it ;  ( h,' furiiit  urc  with  whi,'li  it  is 

portionatcly  large  amount  of  nuiimy  vvlii,'h  ,.q„ipp,'d;  Hi,'  buildings  an, I  appliaiu'.  s  ,d' 


was  ver.v  h:ir,l  1,)  g,'t.  TIu'  ('aiiadiaii  ,d' t,)- 
day  does  love  an  auioiiiohile;  and  he  luv,'s 
if  ehieli.v  for  the  saiisfa,  tiou  that  his  wif,' 
and  children  get  out  ,d'  il — a  ,',)nsidera(iou 


1  h,' (  aiiadian  ,d  t,)-;|),,.  where  (he  imw  .•igri,'ult  urist  will 


get  his  siipiilit’s. 
his  ,'|iil,lr,'n.  ili, 
g,)  verimmu  I .  tin 


s,'ho,ds  to  ,',lu,  ale 
1,1  a,luiiiiis(er  his 
vv,,rks  to  siippl.v 


which  wouhi  not  have  vvoiglied  for  an  imslaut  ]  him  with  mads,  irrigati,.u.  I, •!,  graphs.  1,1, 


with  the  Canadian  of  fv.ant.v  yetirs  ag,>. 
We  are  speaking  ,d'  tyims  an, I  n,i(  imliv- 
iduals.  The  (.vi,i,.'al  Canadian  ,d'  l,i-d:i.v  i- 
cheerful,  ,;,>nti,l,  nt,  proml  of  himself  .'iiid  ,d' 


phones,  ami  mau.v  otlmr  a,','ess,)ri,s  ,d' 
unxierii  agrmuli  ural  lit','.  .XII  tiuse  things 
liav,'  to  h,'  pr,iv  ide,l  in  a,lv  ;iu,','  ,d'  his  lirst 
,'r,,ppiug;  an, I  to  ,  iisur,'  (hat  (lie.v  shall  !>,■ 


his  countr.v,  liill.v  aware  ,d  her  splemlid  ,  p,.uvided  h.v  ('aiuuliaii  lah,ir  aii,l  imuie.v.  Hi,; 

material  In-ritage  and  Imgiiiiiitig  l,>  htive  j  j'.,,.|,,|-i,.s  foi-  pro,|u,'iug  them  luiv,'  t,»  iie 

dawning  visions  ,d  her  nmral  an, I  spiritual  j  (milt  anil  e,|uipped  before  tlle.v  can  he  turii- 

destin.v  ,  the  t.vpi,'al  (  amnlian  ol  Ivveiity  ,,d  out.  Ever.v  scrap  ,d'  this  is  ,'ity  vv,irk. 

.years  ago  was  d,)ur.  de|)resse,l.  iimliiie,!  to  |  ^',,11  ,'aniiol  mak,'  , -,'111, 'til  or  agrii'ult  ural 
h,'  reseiitliil  ,d  ill,'  ahoiiMiliiig  prospi’i'ilv  ol  i iiipl,'mi'ii I s  or  sti',1  rails  or  I'arpels  on  a 
Ids  iU'iglih,>rs  imi'oss  tin  hoi-, h  r.  to  siu'er  al  j  farm. 

tiggn.'ssiv  e  hiisjimss  iiii'lliinls  as  ilislnumsl  v ,  i  I'nilira  noii-pidle,'l  i  v  e  sv  st  iin  I  lie  iia  I  nr- 


'  Om;  ,i|'  III,'  iinforl  iiiial,'  sliar,h,d,lers  ,d' 

Mile  Earmi'r's  Bank  D  lls  how  he  sigiie,!  his  "  -  . . . 

;  api)li,'at ion  for  on,'  share  wliil,'  ploughing 

,  ill  Hm  lield,  and  did  so  ,'liiell.v  lo  gi'l  rid  id'  l\/f  A  "V  TJ 

’’  Hi,'  agent  who  was  pestering  him  lo  ih'atli.  ^ 

'  Till' st  oi-k  of  I  111' ha  11  k  was  ,'v  iili'ii  I  l.v  ha  wki-d  ID  ONE  XXHO 

i  aroiiiHl  the  I'oiiiilrv  lik,'  light  iiiiig-rods  or  . . .  u-.ui-  . . . . . 

,'hroiiio-li(hographs.  .X  ml  I  he  most  horrihl,'  Cid.  Ma  I  lii'soii.  our  prov  iiii'ial  treasurer, 
thing  ahoul  till'  wind,'  allair  is  th,'  la,'(  lliai  js  ver.v  miiMi  improvi'd  in  lii  allli,  "as  (he 
'  many  id'  the  vietims  si'em  ti>  liav,-  been  risiill  ,d'  Ids  trip  ai'i'oss  llm  poinl  (Ids 
I  (olall.v  iimiwai'i' ,d' lb,' doiihli' liahilil.v  whi,  li  summi'l'."  said  Mr.  L.  K.  Cameron.  King's 
Itlu'.v  wer,' im  urriiig.  SoiiU' of  ( hem  ha, I  im  prjuler  for  Ontario,  who  was  in  Moiitretil 
i  actual  iuleiitioii  ,d'  paying  up  even  Hi,'  par  Hiis  wi'i  k  alien, ling  tlm  I’riiiters'  Cost  Coii- 
j  V  alii,'  id' t  lii'ir  shares.  Th,'  persiiasiv,'  agi  iil  fi'vi'im,'. 

;  is  al  limes  a  terrihli'  iimiiae,'  lo  the  I'ommii-  ’I'l,,'  Kin,''s  I’riiil,  r  id'  Cana, la.  ami  ,d'  Hie 


MAINLY  ABOUT  FINANCIERS. 


ItV  ONE  WHO  KNOWS  THEM. 


M  n.  T.  X.  Tuimioi.vii;  Hm  sag,',  philoso. 
plier.  farmer  ami  tighti'r  of  Montreal  XX'cst' 
lias  a  r,'|)u(a(iou  of  being  on,'  of  (he  slirewd- 


iiigs  of  sei'iirities  havf  Imi'ii  man.v  ami 
varii'd. 

l.ife  siimI  N':i(ioii;il  T'riisl. 

Till-  lirst  important  issn,'  domii'il,',!  at  his 
ollii'v  was  III,'  stoi'k  of  the  Imperial  Lif,' 
.Xssiiran,','  Company  of  Camilla.  ,d'  whii'li 
Hon.  Sir  Olivi'r  .Xlowal  was  Hi,'  lirst  presi- 
ili  nt.  .XIr.  .Xmi's  was  v  ii'i'-pri'siili'iil .  anil 
ai'livcl.v  eonn, ',•(,', I  willi  the  managi  nii'iil  id' 
(  h,'  eonipany  fora  nil  m  hir  ,d' v  cai's'.  r, tiring 
in  IttDd.  Eollowing  this  in  l.stt.N.  Hi,'  lirm 
ort'ireil  for  siihsi-ript ion  (In'  shares  of  (he 
National  Trust  ('ominin.v,  of  whii'h  also  |m 


things  .Mr.  Trinlndme  mad,'  a  killin 
Monli'i'al  Power. 


.Xmoiig  other  '  ■'  lerm  v  ii'i-pr<sid,'ii  I . 


lar-sighted  optimism  as  si  ll-il,  |nsiiin  "i' ;  ;||  pioi'i'ss  would  he  to  import  Hies,'  nei'i'ssi- : 
folly.  He  loi'ked  up  hii^  ihdlars  so  light  ;(j,,s  of  the  new  agriculturist  after  Im  had 
that  the.v  got  im  I'liaiii'e  to  work.  His  |  .,i-|'ived  an, I  hegiiii  lo  need  Hi,  in.  .■mil  to 
virtues  and  v  ii-es  wer,'  llios,'  id  an  era  ol  |  cuinineiice  maniifai'l  iiring  them  at  home! 

hard  scrabbling,  tin, I  wc  rclnsc  to  hclicv,'  ;  ,,iil.v  when  Hi,'  dcmtind  liecamc  ver.v  press- 
I'or  on,'  moiimiii  that  right, 'onsm'ss  di,',l  in  .  ,„'o,‘,'ss  vvhi,'li  ma.v  lie  mm'li  s!if,.r  hnl 

(  anada  wln  n  Sniida.v  ,  ars  l  am,'  in  ami  Hi,'  |  ;,lso  niui'h  slower  in  prodiii'ing  all-rotiml 

long  ina.vi'r  wi  iil  out.  |  ilcv mliqimi'iil  in  a  new  countr.v .  I’nilcr  our  I 

i  svstem.  as  soon  as  1  he  rat,'  of  immigration  \ 
li'im  iils  id  pri'i'ariousui'ss  i  ■ '  ,  ,  1  1  1  ■  , 

.  '  '  ’  IS  assiii'i'il  wi  go  almad  ami  mak,'  provision  ! 

SI,  mill,  s  Is  s  low  n  III  till'  iiuiiiufai't  iiriiig  lo  meet  its  prospc'iiv  c  I 
p,  til,  oat  in,  usti.v  Di  I  1C  .Xllhough  wc  arc  primaril.v  aiij 

)v.  iiv  to  t  I,  pi,  v.,1  mg  I  ;,gi'i,Mill  ural  ,'ouutr.v.  wc  ar,'  now.  hv  assimi-  1 

siilts  I  n  .a,  soil  .  ,u  k  j  j„,g  our  agi'icult  ural  ,1,'v  ('lopiiicnl  in  ailvaim,'.  | 

umiMiiy  ot  New  X  ork,  oim  j  p,-  ,h.velo|.ing  imlustry  aln'ml  of  ag.'i-  | 

1  oat  mtoiiisol  I  K'  otDi- i  ,.,,1)  urban  activity  ahi'ail  of  tli,'  iiiinl 


try.  has  gone  into  hankritpli'.v. 


.MIM.S  MB.  MONK. 


I\sii)i:ns  viii:  not  aivva.vs  right.  Lor,! 
Stratln'oiia  011,','  said  to  a  fricml:  "Young 
mail  mvir  spi'ciilat,'  iii  llmlsoiis  Ba.vs. " 

Till-  sliari's  vv,'!','  Ilicii  t!  ID.  Two  .v,'ars 
lali'r  (lic.v  s,d,l  up  ov,'r  L'KID. 


s  at  tiim's  a  (,’rrihl,’  mi'tia,','  to  tli,'  emmm-  Th,*  King’s  Print, 'i*  ,d  Caiunl.'i.  ami  ,d  th,'  mail  iicvi'i*  sp,'<'ulat,‘  iii  llmlsoiis  Ba.vs." 
lil.v  .  various  Prov  iiici's,  vv,’r,'  ask,', I  lo  atti'ud  in  :  Tlm  sliari's  w,'r,'  then  C  Itt.  'I  vvo  .vi’ars 

I'oiifi'n'm'c,  tiiiil  al  tlii'ir  me, 'ting  in  t  h,' j '"H'f  ( lu'.v  s,d,l  up  ov  ,'r  L’1.,0. 

Tilt:  Si  i'Ki:vti;  Cot  itr  ,d’  British  C.dmu-  ^viuds,u•  lloDl  on  \V,',lii,'s,la v  evening'  7, 

Li'i  \iu<  irai  flirniioli  wilh  fill*  .loliti  ...  iv  WlLLl.N.M  MACDONAIil)  rrsmih  OS  I  lo 

1.  I  '  Bauk.d’Eugian,liutvv'owa,vs,  i.,...  iiuancial 

llowias.  Hi,  ,  \tia,  idm.  l.v  .s,  ol  ,1,  mal  (j, rum, 'til  prinliiig,  and  as  a  ,'ous,',iu,'Ui'<'  .stability  ami  ilislik,'  for  Hi,'  (ili'pliouc.  Sir 

,d  British  (  iduiiihia  registration  I,,  a  Do-  ||u,j,.  uu'i'tiug  was  an  I'xc'lh'iit  iih'a  on  Hi,'  XVilliam  hasn’t  got  a  ti'h'phou,',  neither  has 

uiiiiioii-charti'r,',l  I'ompany.  of  wliii  li  wc  part  of  Hi,'  iiiaiiagi'i's  of  Hic  big  coiivciitiou.  Hi,'  world's  great, 'st  hank, 
spidi,'  sonic  vvci'ks  ago. —  ami  lias  ,d'  I'oiii'sc  .XIr.  ('aiiu'i'oii.  who  is  an  ,d,l  u,'w  spa|)i'r  ;  " 

,|,.,.i,|,',l  (lialllic  Proviimi'.'an  mak,'  w  hat  . . '  ' ‘r"  li" 'T"’"" 

4  i‘  inontarv  tluiiijs  saul  (►(  I  ni:  Imn.v.N(  jai.  ol  tlu'  ('lanls  follows  tlu*  s(o('l\  marki'l  .Mini 

It  lik(*s  lor  IIh'  uovornnii'iit  (»f  coiiipniiios  ^|'i;^t|.;s.'an(i  adds  that  in  his  opinion,  it  is  j  oan  rrofinonlly  Ik'  found  playinjr  (diookt'rs 

lithiu  its  horih'i's.  Th,'  ilc'isioii  dcnii  s  to  ||„.  vi'i'y  hi-st  liiiam-ial  papi'r  in  Cana, la,  and  |  in  011,'  of  Hi,'  iiidown  N,'vv  X’ork  hroki  ragc 


Sill  XX'iLLi.v.vi  M  .MDON.vi.i)  ri'sciii  hlos  llm 

Bank  of  England  in  two  wavs,  i.,'.,  iiiiani'ial  •  ,  .  •  ,  ,  •  n  • 

stahililv  ami  dislik,'  for  Hi.'  ( .•h'plioii,'.  Sir  '  E'ronp.  aiul.  iii  Im  lo  h.wmg 

Willia.i'i  hasn’t  got  a  t.  h'phou,',  m  itlu  r  has  7  . . 

I,'  vvorl.l's  gr.'iit.'st  hank.  1  <  ""'I'""''  '  ‘  '""I"'".'' 

_  ,  ami  (he  Wdliaiii  A.  Rog.'rs  (  ompaiiv  (man- 


killing  in  prcsi'Ut  imporlaiit  stamliiig.  ari'  well 

known.  .X  fi'aliir,'  ,d'  llms,'  offiriiigs  was 
Ithal  (he  siihsi'i'lpt  ion  pric,'  was  pla,'cd 
gilt.  Lor, I  at  f'l'J-’i  folcai'h  SKKI  sliar,',  ami  su,'li  coiili- 
I :  "Young  i  d.imc  was  ,'x  liihit  ,',1  h.v  llm  in  \  ,st  iug  pu  hlic 
'  Bavs.  "  I  ia  Hniu  (hat  hotli  issues  were  at  on,-,'  lak-,'U 
'I’wo'  vi'ai'sl’ip  in  full.  Th,'  assets  ,d’  (Imse  .'oiiipaiiii's 
jar,'  now  upwanis  of  Hi,'  ftdlowiiig:  Im¬ 
perial  Lit','  ST.DDD.DDD.  ami  Nalioiial  Trust 
cm  hies  tlm  ,  <’""'1'"".'’  '«'JS.(M);t,DtK). 

.  !  Mr.  Anu's  atti'Utioii  wasllu'ii  ,lir,',-D',l  to 


ill,'  Dei'i','  .'ompaiiy  III,-  v  ,'r.v  right  to  su,' 
ill  a  Provincial  court.  Th,'  sooiii'r  simh  a 
pri'ti'iisiou  is  ri'view  t'll  h.v  tlm  Priv.v  ('oiiimil 
(he  hi'tter  il  will  Im  for  Cimaila.  But  ,  v,'u 


Dm,  oi  llm  I'li'iii,  ill s  ,d'  pri  .-arioiisuess 
about  industrial  si'i'iirilii's  is  slmwn  iu  Hi,' 
sad  staD.'  id'  tli,-  p,'tli,'oat  imlustry  in  the 
L  nitf  'l  Slat,'-.  Owing  to  tin'  iir.'v  ailing 
fashion  of  I'glit  skirts  tlm  .lai-ksoti  Mack 
Ala'nufaciuriiig  CoJii)>ati.v  of  N'i'vv  X  ork,  oim 
of  th,'  elinf  pi'llii'oal  fm-torii's  of  Hi,'  eouii- 


hett,'!'  lliaii  a  fh’f'la  ra  I  ion  hv  tln’  Priv.v  |u*  ,*,)ul,l  liil  as  bar, I  as  ,'v,'r.  H,'  h,'li,'v,'s 
Couiieil  lluD  Hm  a,'l  is  imeonsi  It  m  Imud  in  lots  of  exi'ri-is,' ami  not  onl.v  walks  liotii,' 


has  a  bright  fiitur,'  iu  stor,'.  j  ollU'es.  _ 

..  ,,  ,,  ,,  ,,  ,,  ,  ’I'lii;  Lvri;  Sunatoii  FoKi.i;'r  us,', I  to  sav 

Mu.  I  .  \  .  Mi;iti,i.iT,i  ,d  h,'  Bank  "I  i,,-  w.-is  never  l.gallv  . . .  to  Hm 

Montreal  iiscl  to  Im  on.'  ol  )m  1’''^'  ii'iia-  ,  |.;x,.|,aug.'  as  h,'  joim',1  that  ho.lv 

D'ur  ho.x.'i'.'.  Ill  (  amnia  and  slill  hmk.s  as  il  1  i,,,  ,,venlv-oim  v.'ars  ol,l. 


,  iifact  iiri'i's  of  sil  V er  plated  w  ar,'!,  wi'r,'  maile. 

All  Hire,' issues  vvi'i','  well  r.'ci'ived  ami  largi  l.v 
j  over  siih.si'rihi'il. 

'  Mr.  -Xiiu's  vvas  also  ai'liv.'l.v  l•,)uu,','l,'ll.  iu 
;  |•oll.juu,■tioll  with  till'  lal,'  XX'alter  E.  11. 
I  Massi'.v,  till'll  pri'siih'iit  of  Hi,'  Mass.'v- 
.  Harris  ('o.,  with  th,'  organization  ,d'  the 
Cit.v  Dair.v  ('o.  'I’li,'  aiiii  of  the  organizers 

j  was  (he  ini], rov  ing  ami  piirif.viiig  of  l  he  milk 
I  siippl.v  of  th,'  Cit.v  of  Toronto,  ami.  wliil,' 
(his  was  the  lirst  I'onsid, ration,  ami  in  this 


vv  oidil  h,' a  (lei'isioii  li.v  tlm  piepl,' ,d’  P>ii(if.h 
Coluuihia  that  il  is  iiii-Caiimlian. 


,'asil.v  tliese  ila.vs,  hut  has  not  hroki'ii  away 
'rut;  XX'itsr,  hav  ing  no  vvat.'r  I'ompcii  timi,  '  from'  business  liy  any  means. 


lots  ol  exi'fi'is,' ami  not  onl.v  walks  liom,'  |.  ||,,Nvn;K  gi'ts  (lie  er,',li(  fm- ,  ( Im '•omiiau.v's  ollii'irs  ha  \  e  hiim  I'miiii'iil  Iv 

I'l'.v  liiglil  hut  ridi'^.  ami  pla.vs  goll.  pulling  'I'l  xtil,'  sioi'k  ii],  vvlii'i'e  it  belongs,  i  sui'cessl id.  good  prolits  have  also  hii'M  pro- 

Bi'for,'  Mr.  Ilosmi'r  took  mdic,'  of  Te.xt il,' I (or  sliarMiolih'i's.  through  can  tul  and 
Sill  Envv.viii,  Ci.oisroN  is  taking  (liiugs|j(  w  as  , lead  (e  t  he  world.  M'lhemiit  maiiagi'meiD .  .Mr.  Ami's  was  viee- 

silv  these  .lavs,  hut  has  not  hroki'ii  away  1  -  ,  I  j,r,'sid,'ii(  for  a  number  of  .vears,  ami  latti  rly 


Rudyard  Kipling  ami  Sir  Max  Aitkeii  ar,' 


I  activ  ity  w  liii-h  will  ultiiiiali'ly  .juslif.v  it. 
I  Tile  re  IS  of  I'ours,'  one  grave  risk  att.n.'imd 
I  to  this  in,  tlm, I;  if  the  agricullural  ilcvclop- 


ri'fuses  lo  ri'i'ouciie  its, ‘If  l>>  the  pnimiplc 
(hat  a  railroad  is  entitle, I  te  mak,'  a  l.,wer 
rate  lo  mi'i't  w.'iter  eomiietition  ilian  R 
ipiotes  tiniKr  ordinary  I'iri'iimst.inc ,  ;i,i,| 

ili'iiiamls  tli.it  llm  rate  1,,'ar  the  'inm  pro- 
Iiortioii  to  the  I'ost  of  haulage  all  ,,\.r  Hie 


Till'  I'f -ignalion  of  Air.  Alonk  does  not  j  inent  vvliiih  vve  have  assumed  for  t  ho  future  M""'*"’"  'e'k''  "''i'  Hie 

throw  any  official  light  upon  the  situation  in  docs  not  eventuate,  our  urban  imlustri.'s  i  ■''■''-'•‘'in.  Thi.s  i.s  a  imautilul  tlnor',  much 
■ft'c  Pri'den  Cabinet  in  regard  to  naval  would  find  thcin.sclves  in  a  somewhat  pain- M'PI"’"' otlmr  piqmlisiic 
jyoljcv.  lor  we  ar,'  given  only  Ilie  vaguest  ful  iiosilion.  A  serious  cessation  of  iinmi- |  •'""H'c^-  ^  aseeitaiii  the  eosi  ,,1  ii'aus- 

statenieiit  of  what  the  .Erencli-Caii.uilian  gration  would  prov,' a  blow  more  disastrous  i  allow  so  iiuii'li  loi  (in.'timnur  .|,ni 

leader  i.s  resigning  for.  XX'e  gatln'r,  how-  than  vve  ear,'  lo  think  ahoul.  But  siieli  a  M’l'olil.  tiiid  allow  I  lie  road  to  cli.-m;,.  i],,. 

ever,  that  Im  fi'cls  liiiiiself  houmi  to  ojiimse  eessaliou  is  ni'xt-iloor  to  th,'  iuiitossihle.  ji’esuliiiig  ligur,'.  Ami  t  h,'  XX, '^1  uppem-.s 

an.v  ,,'OutriL,utioi,.  iinergeiil  or  ol  hirwisi',  Ami  I'veii  if  Hi,' primar.v  iiulustries  of  < 'anada  I Hiiiik  that  (his  woulil  In'  einim  nily  just 


.Xmoiig  other  offii'cs  he  iismall.v  pa.vs  a  j  gri'ut.  friends  ami  ( h,' fa iiious  novi'list  soin,'- 
ilail.v  visit  to  the  Ro.val  Si'.'urities  Coriiora-  ;  1  imi's  spi'tiks  al  Sir  .Max's  polilii'id  mi'i'litigs. 

tioii  of  vvliii'h  ,'om'eru  he  is  a  iliri'etor.  - - - 

-  !  .Xiioi  \n  1  UK  ".Stri'i't  "  th,'  opinion  is  that 

Sill  XViLi.iv.vi  Mv,  hi.NZii:  and  Dr  I'.  S.  !  Mr.  11.  S.  Holt  makis  iiiore  niomy  p,  r 
Pearson  ar,'  saiii  to  In  th,-  werhl's  eliami'ion  ‘  aniiuiii  lluiii  an.v  otlmr  man  in  Moiitri  al. 
moiiev  raisers.  Thev  .•.iii  go  to  Loniloii  ■ 

and  raise  moiiev  in  good  times  and  had,  and  I  I  Hi  nt:  vni;  inaiiy  Hebrews  on  llm  N,'w 
.sell  securities  vvlieii  any  otber  iiioi  lal  weu!,l  |York  Stock  E.xchang,',  hut  not  oim  on  Hm 


he  sent  away  eiupl.v-handed. 

T<»  EXEMP'T  IMPBOVEMEN'TS. 

The  OHavva  Couui'il  has  a,lo|>le,l  the  re.so- 


Atoiitreal  hoaril. 


CANAIHAN  MALLEABLE  IKON  CO. 


,  has  been  presiih'lit . 

I  In  HtDD  Mr.  .Xmes,  in  I'oii.jii imt ion  with 
[others,  founded  I  Im  Mi'tropolilaii  Bank,  of 
wliii'li  he  was  (he  first  presidi  iil ,  ami  off,  re, I 
thal  inst  it  III  ion’s  sliari's  1,,  lli,'  inv  I'si  iru’iil 
piihlii'  at  .tS'JDD  for  each  .S|DD  sliari',  thus 
.■riatiiig  iiiiiuediati'l.v  a  I'l  sei'v,'  fund  i',|iial 
to  its  i-apilal.  The  haiili’s  assets  ali'ciolv 
ar,'  in  exe.'ss  of  .S RJ.tMID.OtlD. 

Twill  I'il.v  .'iimI  Duliit ii>Nii|M'rioi-. 

.Xiiotlnr  eiiti'i'iirisi'  with  vvlii''li  tlm  firm 
w  as  iili'iitith'd  was  Hie  Diiliit  h-Siipi'rior 
Trai'lion  Comjniii.v.  wliiMi  oiicratis  Hi,' 
stri'cl  I'lir  s.v'.sleni  he(w,','n  tlm  (win  cjtii's  of 
Duluth  ami  Superior,  at  Hi,'  head  of  Lak,' 


an.v  i.'OiitriLmtiun.  iinergeiil  or  ol Inrwise, 
which  is  not  iircci'd,',!  by  an  i  xprc.ss  auth- 


agricult ur,'.  forest  i>rodu,'ls,  mining  ami 


ami  vvorkahlc.  in  spile  i>f  (he  fimi  i|i;i 


The  OHavva  Couui'il  has  a, lo|>D', I  t  he  rcso- j  ()w,'u  Sounil  ,l,'s|,a1cli,'.s  slat,'  lhal  Hi,'  Duluth  ami  Supi'rior.  at  Hi,'  Imad  of  Lak,' 

luliou  of  Hie  Board  Ilf  Control  ( hat  s(e|,s  he  ( ’aiiailiaii  .Malh'.'ihl,'  Iron  Com|ian.v  has  Su|>i'ri,>r.  This  Coiiqnin.v 's  sei'iirities  ar,' 

taken  to  amen, 1  ( h,' AssessnienI  .\i't  so  as  to  j  aefiuireil  Hi,'  sit,'  of  th,'  Cariii'.v  Luiiiher  i  "iih'l.v  held  by  Caiunliaii  iiiv  esloi-.s,  with 

lU'ov  id,'  t  lial  iuiproveiiu'uls  he  assi'ssi'd  at  a  :  Mills,  ih'stro.veil  by  fir,'  last  vi'iir.  Th,' |  w  lioiii  llmv  foiiml  iiumi'iliate  favor.  Tlii.s 


orizatioii  1  roiii  Hi,'  ixepl,'  of  ( 'a  11  tula ;  from  Hi,'  lislii'ries-  vv  .'re  hroughi  lo  a  si  an,  1st  ill  |  '’Da,  I  vv  oiilil  gel  no  ti  a  Hie  .U  all  011  ii  >  w  a  i,  r-  hivver  rat,;  Hiaii  la  ml.  Sixt  .v-,'ighl  luuiiiei-  proiii'rl.v  ,'ov  ,'rs  .ID  a.'ri's,  ami  I'oiit  rai'ts  have  |  ofleriiig  (  I  .,.DDD  shares  a  (  .'<(>1  a  share  I  ,■<■- 
which  tl  is  appanutly  to  h.'  assuiimd  thal  for  .s.'veral  y.ars,  h.v  th.'  .'uttiugoH'  of  t  heir  I '"'"I"''"  iv,' lines  oil  tli.-s.' lernis!  ii,  paliti.'sof  Ht  (avva  was  .in,',  .an.l  ot  her  ,  an^  Imeit  1,'t  to  an  Ameri.-au  firm  I’.ir  ;  ealls  t  he  plaemg  on  ( Im  ( •aniidiau  mnrket. 


there  is  going  t  (Mil-  a  I'ont  rilni  I  ion,  ami  t  hal  j  suiqdies  of  imw  labor  and  eapilal,  lliere  t  iier,'  is  one  solution .  t  ln'  Kailwa 

it  is  not  to  he  )irec,'ile,l  by  a  ri'firemliiiu.  I  would  still  he  110  net'll  lo  relurii  lo  the  ohl  '"'tfhi  compel  the  walii'  ' 

Coiijeeture  leans  lo  Hie  idea,  that  il  will  he  j  iiroporlion  of  rural  anil  iirhaii  po|>ulalion  ''I'iirge  mpre.  ^  _ 

an  emergeiie.v  iiiiili'ihulioii,  that  its  ainoiiiil  whiMi  ], revailed  in  (he  latter  days  of  (he  ... 

will  proliahl.v  he  SttiD.tiOD.ooD,  iiiiii  Ihat  (he  iiineleent h  cent ur.v.  (i.I.K.  o  ,.S  .  |( 

formulating  of  a  pi  riiianeni  iiolii'.v  vvill  proh-  (Juiiada's  hasie  trade  is  produced  hv  the  Officials  of  I  he  Oraml  Triinl 
ably  be  deferred  for  a  while  longer.  Kucha  men  who  till  her  soil.  But  .such  has  been  have  dciiicl  the  riiiiior  to  Hm 

course  of  action  vvouhl  meet  with  Ih,'  ap-  Hie  reduetioii  of  (lie  uiiioiiiit  of  necessary  *,j'"'^*j^."'(q,R^a*ro*'*t;reat*^\Vi^^ 

proval  of  those  who  hope  that  hy  Hie  time  a  labor  in  actual  soil-tilling  and  tlic  increa.se  report  has  also  be,'n  lieiiiod  Ic 


•se  palities  of  vvliieh  Otiawa  vvas  ""'I  dI  her  already  been  let  to  an  Aiiierieaii  firm  for  ealls  Hie  plaeiiig  on  Hie  Caiiii.liaii  market, 

;  bodies,  had  petitioned  the  Ontario  legisla-  Jh*'  first  unit  of  Hi,'  plant.  .SD  h.v  ."lOD  feet,  ahoul  :i  ileciid,'  pri'v  ious,  of  ( Im  Twin  City 
(lire  to  i>ass  a  permissive  act  to  make  such  ’I'h,'  luirehase  iimlmle.s  a  big  power  idaiil  I  Rapiil  'rrausit  Com  pa  ii.v’s  shari'S.  No  piih- 


CL'T.K.  OEN'IE.S  KIMOB. 

iials  of  (he  OramI  Trunk  R.iilwav 
leiiieil  the  ruiiior  to  Hic  efteci  Hiiit 


assessment  iiossihle.  The  eouui'il  agri','d  I  of  1  h,'  Lumber  Co..  vv  lii,'li  was  1111, lumaged 
(iiat  it.  was  their  tliil.v  lo  try  to  further  the  |  h.v  the  lire, 
passage  of  Hic  hill  Hirough  (he  provincial  j 

house.  _  _ _  TOKONTO  BOAKD  OF  TKAI>E. 

■z  4  kf  nwiw'i'iftitl  A  iliVIOEN'IL  i  .J'l"’  TDroiili)  Hoard  of  Trade  held  a  eam- 


lie  issue  was  mini,',  hut  Hi,'  lirm  of  A.  E. 
Ames  A.  Co.  ,'r,'iile,l  a  wi,l,'  iuleresi  in  lliein, 

I  Coutinu,'il  on  Pag,'  7.) 


(rue  Imperial  policy  is  fully  w.zrkcd  out  of  the  concomitant  labor  iu  shops  and  mills  '  Felton  of  the  (.'hieago  Dreat  XX 


111,'  comjiany  is  conteiiiplatiiig  llm  inircliase  '  'The  ilirctors  of  Hi,'  Kaminist iquia  In 
of  the  Chicago  Dreat  XX'csDi'ii  Railroad,  declared  the  regular  quarterly  dividend 
The  report  has  also  be,'n  ili'iiiod  by  pr,'.sj,l,.nt  1  per  cent,  payable  November  loth 


K  AltllNISTlUlHA  1‘OXVKK  I>IVII>ENIL  I  .*  '  Droiili)  Hoard  ol  1  rade  held  a  cam- 

KAnii  t  jiaigii  lor  enlargenieiit  of  nu'inbersliip  last  'The  Financial  'limes  is  print, ■,!  aiul  iniblishcd 

'I'lie  ilirectors  of  tile  Kaminist iqiiia  liav, m  week.  Abonf  475  mi'inbi'rs  wer,'  addeil  to  i  at  275  Craig  Sli',','i,  Montreal,  bv  Th,' 

■  Ic'hired  the  reerular  uuarterlv  dividend  of  ,  the  roll,  and  as  results  are  still  being  re-  i  Montreal  Financial  Times  Pnblisliing  Coin¬ 


ed  hv  pic.sj,l,nl  1  ocr  cent,  payable  November  15th  to  |  ceived  it  is  exjieeted  that  the  total  addition  pany.  Limited,  X 
VcsU't  u  Rail  v.  holders  of  record  October  31st.  I  will  ,'on.siderably  exceed  .500.  I  President. 


u'ial  Times  Publishing  Coiii- 
Alout.ri'al.  T.  K.  Dickinson, 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  2(;,  1912. 


BONDS 


WK  OWN  AM)  OKFKU 

Montreal  Light.  Heat  &  Power  4 '  j’s 
Due  l'J32 

Montreal  Tramways  Company’s  .Ts 
First  and  Kefiinding  Mortgage 
Due  DM  I 

Hamilton  Cataract  Power,  Light  & 
Traction  .'»'s,  due  Ittt.’t 

Dominion  Power  &  Transmission  Co. 
Limited,  !i's,  due 

« oititt.si'ONDior'tet:  iNVUiii) 

N.W.  HARRIS  &  CO. 

Inr»rporalr<l 

•i.'i  Ji  I 

IIOSrON,  M.\SS. 


TO  ACQUIRE 

$1000 

(PC  .'rItt.tttMt.  acp'ppfpliiig  Ipi  .\  (Pile 
iipp'ans.  is  iippl  if  .vipii 

|)iii  a.siilp'  a  I'i'i'laiii  aiiKPunI 
(pf  your  ilieollle  eaeil  llioiltll 
ill  I  111-  right  iihip-e. 

Tlip-  |)iirc|ia,se  (>!'  good 
t'aiiailian  seciiril'ii-s  l)\  <iiir 
Perio<lie:tl  l*.'iyiii<>ii(  Plini 
givi's  \(I||  tile  iiieaiis  ol' 
pipping  this  Ipi  yppiir  gria|p'>l 
.ipK  .nitagp-. 

A  |ipisi  p-arp|  Ipi  ns  will 
liring  .Mill  piiir  Inppihli-I  oil 
I  In-  siili.il  p-l. 

GREENSHIELDS  &  CO. 

Members  Montreal  .Stock  F\change 
,M<)NTI{|;\L  I.OMIMN  PAIMS 


INSTALMENT  BONDS  UPON  THE  BOND  BUSINESS  IN 
-“ANNUrTY”  SYSTEM  ARE  BEST  .  CANADA  FOLLOWING 
METHOD  OF  MMCIPAL  nNANCE^  U.S.  PRECEDENTS: 

They  are  Now  Very  Popular  With  All  Sorts  ol'  Profcressive  Muiiic-  i  Extraordinary  Developiuents  Now  j 


DUOiilLOO  in 

CANADA  FOLLOWING  Eastern  Securities  Co.,  Limited 


ipalities  How  the  Amortization  is  Arranjied  so  That  Interest 
and  Refunding  Payments  Combined  Kemain  the  Same  Every 
Year— Each  Separate  Bond  is  For  a  Different  Amount  With  a, 
Different  Maturity  Date^- Institutional  Buyers  Like  the  Longer- 
Termed  Ones,  and  Small  Investors  Take  the  Short  Ones  Noj 
Redemption  Fund  Necessary.  ' 


(Joiiig  on  in  This  Country  are; 
Very  Similar  to  Those  Seen  in  | 
States  a  (Generation  Ago  Need 
for  Bond  Houses  to  Maintain  a ' 
High  Conception  of  Their  Func-  ^ 
lions. 


Investment  Bankers 

Will  occupy  their  New 
Offices 


.SFAMCVltD  Itl  II.DINO 


157  ST.  .JAMES  STREET 

On  Tiicsdaif,  October  29th,  1912 


I  IRy  Oiir  Itoiiil  KxpcrC.i  C! 

I  iislalniciil  liiiiids  III’  Caiiadiiiii  iiiiiiiii'i-  'j 
I'alilics  an-  p|i\ii|p'pl  iiilii  Iwii  i-lasM-s  ilinsi-  jj| 
|■|•l':l.va lili'  liy  i'i|iial  annual  iiistaliui-iils  iiT  17 
|i:'tucii)al.  wiih  iiil('ri->l  in  aplpliliiin.  aiiil  In 
iliiiM-  Cf'iia.v  aiili'  (in  the  annnilv  iii>laliii('iil  V'' 
'  iilaii. 

A  .Saskalclip-wan  Inwii.  Ici  ns  'ii|i|i(isc. 
issues  .S_’-'i.(M)ll  lipiiiils  I'pir  a  w.-iicr-wnrhs  |||, 
I  -.vsleiii,  reiiayahle  ill  '_’.'i  annual  inslaliiieiils  se| 
III  Nl.llOO  each,  wilh  inleresi  in  aildil  iiiii. 

I  Ills  |^  iip-rleellv  >iiil|ile.  alike  I'lir  llie  liiwii 
and  Tiir  the  lipilder  piT  Ihe  Ipiwii's  IkiikIs.  'e|. 


I7d  70  hi'iiil  iinirk 


III'  ihe  liresenl  sil  iia  I  inii  nC  lliej 
1  ill  Canada  and  iiC  |iasl  dex  el(i|i- 


I'l'll  I.i  I  12  2(  iiieiiis  w  liii'h  led  ii|i  III  and  lirniighl  il  aliiiiil 

is  line  III'  gi’eal  inlece-'l  and  iiiir  ih-alers  and  1 
p'-’p  S2  p  I  liO  .  11  ,  ' 

7,', I  .||  liiM-slpir-  will  dll  well  at  Ihis  Mine  Mi  pause  j 

Il  iiillsl  he  l•el,lendlel•eli  lhal  in  ihis  1.117-  ''''"si'l"'  it  in  il  dilTen-nl  aspeels.  j 

I  ieiihir  ea^e  In  I  ere,- 1  einipiiii  -  al-e  a  I  laelind  In  Si  iliie  light  ina.x  In-  l  lirn-.x  n  nti  I  lie  snli.ii-et  li.\ 
llii-  lipiiids.  This  nil  ails  lhal  I  here  are  20  rex  n  win;'  pa  i  ex  perieiiee  p  Isew  here,  a  nd  iiil 

M-parale  and  disliliel  I . .  caeli  eiiMiplele  tin- the  . - h.gje;;!  |.lae.' M  h.pik  i-  l  h-  ! 

iiMl-i-ll  1  he  a  iiKiniil  -  (in  I  III  I'tiee  (iT  1  III '(■  ,  ■  ,  ■  '  .i  .i  ,  .i  i  ' 

•JIM, I, nils  are  . . I  -  uC  prinei  pal  in  j 

till-  sp-P'pind  ei)liill'.ll  III'  Ihe  |■(lreg^lillg  Millie.  "•  piireh;i-i  iig  eiilire  is'lles  iif  lipillds  hx| 


I  ATi;  MOM  IJliAI.  ADDKLSS 

JI.'S  Niilre  D.iinc  Street  \\Cs|. 


anil  liir  llie  lipililer  nl  the  liixxiis  IppiiipI-.  '|’he  M iI id  piC 
I  Olix  i(ii|s|x  ,  hnxvex  er.  I  he  I  (il  al  a  iiipiiinl  xxhieh  Ihe  Iniin  N| 
'  the  Mixxii  must  liiise  li.x’  la\;ili(in  is  grnxxing  V”  * 

I  smaller  .x  p-iir  lix  x  i-iir,  inasiiiiieli  as  a  rediie-  ' 'i  ' 'V *  *1 '!  i 
.  •  ..  ,  .  ...  eilsliepi  il  I  I  1 

illpill  III  IpiMiI  inleresi  liilliixVs  ihe  periudieid  \i;if-  The 
rp'diieiiiin  (iT  I  he  prineip.d  l.x  ;i  lixed  iininiinl .  ile'iiiptiiin  sit 
'I  he  pun-epinenep-  i-  Ihiil  Ihe  la.x  lexx  xx  hipdi  tiini  uC  I  he 
■tliP'  Ipiwii  niiikes  I’pir  the  pa.xnieiil  iiC  I  hifi  linnd  iiiaMiri 
piirtieiiliir  delil  iiiiisl  lie  rp-dnep'd  eiirres-  v,.;,,-  lu,,,  ;,ll 
pPMidingl.x  Croni  year  In  year.  Nnxx.  ihe  iolippiiis.  wh 
I  liixx  n  clerk  nr  Ireiisiin  r  Inis  sexerid  sepire  (iC  I  I,,,  ends  nl'  : 
-nllier  Irnilliles  in  the  preparillipill  nl'  the  Tlie  JO  lipind 
I  I'iilp^  III  lie  "slriiek  '  li.x-  the  Mixxn  eouneil.  diU'ereiil  pn 
It  is  P'h'iir.  Iherel'nre.  lhal  Sdlin-  niilhnd  imeresl  epill 


iMiniuii  1  -  i-  I  lie  a  III  nil  II I  nl  lia  n  l.iiig  Inni-e-  and  rel  aili  ng  1  in- in  li.x  me;i  ns  * 

.  I  ,■  I  it*!  * iniiliiriiig  III  ,-,.||j,,g  inree  diri'ci  III  insMIiilhiiis  and 

•pixxiii"  ‘  iiil  III  Ihe  hlih  xp-ar  has  aliiiehed  In  it  .  ,,  i  i  i  ' 

lix. .  inleresi  e.iappins'  xxhieh  ar, clipped  and  xx'i-  lir-t  ex.dxed  an.M 

'  '  .  ‘  ■  eilshed  III  Ihe  end-  (if  Ihe  lixe  respeelixe  ea  rrieil  i  n  1 1 1  -ileee— f  n  I  1 1  pei'a  lii  i  li .  It  is  Irile  : 
iidieal  xiaii's.  The  ImhhI  its.  If  is  preseiiled  fnr  re-  lhal  in  ('.-imida  the  dex  elnjimeiil  "I  I  hi-  ) 

iminl,  pleiii  pt  inn  si  III  III  I  a  nenii-lx  ix  it  11  I  he  pre-elila-  -eheine  ha-  iiei'ii  Iiinie  nr  !e-s  alTeeli-d  li.X  j 
xxlii.'ll  tiiill  nf  Ihe  linal  eniipnii.  Si  in  i  la  I'l.X'.  llie  l.iiiiiiiill  iiipIIi.h!-.  fur  w  ilieh  ihere  are  nli  I 

I  linfl  liniid  iiiaMiring  a  I  l  In- end  nf  l  he  sex  cnteenl  h  x  imi'  r••I!Slln-.  Ini'  lips  due-  im!  idler  lln-j 

■nl'l'e.—  \car  has  iilMiehed  In  ||  -p-xenteiii  inleresi  xalile  nf  ih  -  en  ni  pa  ri-nll .  Till-  liniiil  lill'i- 
r.  Ihe  eniipniis.  xxhii-h  are  I'lipped  and  cashed  ill  ne- ■  in  I 'aiiada  ha-  iiiade  x  er.x  ra  pid  siridi--. 

nre  nl  ( nf  the  sexeiileeii  re-pie|ixc  .xcafs.  'xhi<h  i-nni  -ii  r  pri -i  iig  enti-idi  ri  ng  I  he  fa  pid  ! 

'I  lUe  'I'll,,  JO  therefpire.  max  lie  snid  In  JO  dex  p  l.ipmetit  Ilf  llie  eiiuiilr.x  il-elf.  ihe* 

iniieil.  diil'ereiil  piiridiiiser-  liinh  will  ea-h  his  iniln-iries  which  are  in  il  ami  all  ihal  ha- | 
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XV  h. -re  li.x  Ihe  tax  rale  fnr  the  ainnrli/.alinn  mainrp's:  I  hp.  aggri-ga'ie ‘n,'  l  lies.-  ennpniis  is 
nl  .1  p. II  Meiilar  linnd  is-iip'  w  piiilil  reimiiii  Ihe  ili,'  intere;l  part  nf  I  In  anniiil.x.  as  gixeii  in 


same  pliiriiig  the  eiilire  lifp  nf  i|i;it  i—ne  ii,,.  , 
wniild  lie  iniieh  mure  l•nnxellienl  and  Ini-i- 
iip'ss-like  frnin  l  In  si  a  ml  pni  nl  nf  the  Inxxn. 

.Snell  il  nielhnd  xxnidd  lilPiill  lhal  Ihe  Iniai  'I'l 
.Iininiinl  In  lie  rai-ed  by  ihe  Inxxn  xp-arlx  ,,||i, 
iiislalnii'iil  nf  priiieipal  plus  Inlal  amniiiil  nf 
yearlx-  inleresi  xvinild  remain-  the  s.iiiie.  -,,itie 
'I  hill  is  In  sax.  i list .1 1 meiil s  pif  principal  imiiii 
I  xviillld  IP  ((lliri  In  ilierease  in  prnpnrl  inn  as  It'll,. 

Ihe  paymeiils  nf  priiieipal  diniini-hed.  in  |m,.,.| 
I  nrder  tlial  the  Inlal  x-earl.x  iMiiniiiil  niighi  i>im,| 
il'eimiiii  li.\(  (I.  This  is  preeisel.x  XX  hill  i-  and 
I  aeenlil  pli-hed  by  the  illlllllity  i  list  ill  Mien  I  '||,.  I,; 
■j'liin.  'I'he  Inlal  iiiiiniinl  nf  priiieipiil  and  M  .iii 
inlire-t  In  be  raised  exer.x  xi'iir  is  ihi-  xx,.i| 

I  "  a  iiniiii  X  . .  ■ 


*^*****  \^any 

DOMINION  TRUST 

COMPANY,  LIMITED 


.Aiiimilv  I'L'iii  l’<>|>iiL'ir. 

'I'he  blind-  nf  praetieall.x  all  wc-lern  sehnni 
(lislrii-ts  are  repavabh-  in  e(|mil  anniiiil  iii- 
slidnienl-  nf  principal,  w  il  h  inli  re-1  in  addi- 
linll.  .\lid  frnill  lime  In  Mine  Inxxiis  in  the 
wesi  nr  in  the  prnxinee  (if  (,)llebee  i--ue 
bniids  nil  I  his  pla  11  nf  re-p;i  x  men  I .  I’.nl  the 


bulk  nf  ( 'a iiadiii II  niiimeip;d  i iisl id im  n I  -nm- 


1  he  ihird  eninniii  nf  the  fiifigiiiiig  labh'. 

S.vsli-iii  lliglilx 

The  Ilexibilil.x  nf  slieh  a  sXs'elll  Is  ilppar- 
eiil.  If  a  imiii  has  nid.x  sliiii  Mi  inxi.-l.  h  i 
him  beg.  bnrrnxx  nr  sleal  aiinther 
-Iiltlexx  here,  and  buy  ihe  N|(I,'|.'J7  bnliil 
imiMiril.x  ill  ihi'  end  nf  ihe  sexelllh  .xear. 
If  he  -eeks  a  'hnri-leriii  i  ii  x  e.-.l  men  I .  Im  imi.x 
pill'elltlse.  Sil.x  .  Ihe  S:;i7..'ll  lllld  .SadJ.  U 
linnd-  imiMirillg  al  the  I  tid-  nf  the  seeniid 
and  third  .xciir-  n -iipciix ,  lx  .  Oi-  perhaps 
he  has  .s|..'iOII  fnr  which  he  de-ire-  an  in- 
xe.-lmen1  nf  a  lung  siraighi  lerm.  X’er.v 
Well.  bit  him  biix  ihe  Iasi  Ixvn  blinds. 
imiMiritig  III  and  'Jli  x  ears  frnm  I  lie  diite  nf 
i  — He,  This  is  a  iii-e  in  which  iiislalmeiil 
linnd-  c•lln'tiMlle  a  -M'ai;rhl-|ermed  iiixc-l- 
iiieiil.  Iiia.-niiieh  as  i  Im  large-i  a  iiinii  nl  -  nf 
priiieipal  and  heime  ihe  largest  face 
aiiiniint-nn  ihebnnd-  alw  a.x  -  enmi.  ill  the 
hisl,  in-liMlMiin-  lilid  il  pn--ible  In  -leiire 
frnm  in  talnient  ennpnn  bund-  -Iraighl- 
lernieil  inxe-lmelll-  fnr  X  erx  eiinsidera  llie 


s  linnd  gillie  In  bring  il  sn  pminineii  i  l.x  In  f- ire  lhe| 
lipnlis  is  e.x  1  s  nl'  |  ||e  xvnrld.  Oiir  |irixale  inxesMils 
gixeii  in  iiiiil.  pei'haps.  -nnie  nf  nm-  i  n  sM :  II  tli  m-  lijixe 
abb'.  t'liix',  n  Ml  r.ink  a  high  x  iehl  iiiid  a  [ins-jbb. 

iimrenieiil  inxidiie  in  pl.-mes  nf  jiriniar.x  im-| 
pnriaiie.':  In  fae|  ji  j-  nni  hard  In  lind  in-', 
sapptir-  -!  a  iiei-s  XX  here  in  \  e-i  nrs  w  hii -1  a  rl  ed  bx  bii.x-. 
xp.-l.  lei  ing  .-im.ll  blnek-  nf  bund,  fnr  Imrilimiile  iii- 
■r  •N.'i.J7  xe-lineiii  haxe  iie.ii  gr.-nlna  ll.x  a  1 1  raetp'l  bx  , 
7  bniiil  higher  reMirn- and  ;  rer  ter  prnlil  -  n n I  i!  thex  i 
ill  .xear.  will  Iniik  ill  nnihing  bnl  iinderw  rilintrs  and  i 
Im  ina.x  will  nn  lunger  enn-jilpr  Ihe  pnrelia-e  nf  in- 
•Sdd'J.  U  dii-lriid  iiinl  pnbli.-  niilii.x  bends  w  In  re  1 
■  seeniid  -afeix  ennibiliei!  X'.  i  |  h  ii  filir  .X  ield  i-  ihe* 
perhaps  sine  i|mi  iinn,  Thai  siieh  a  eninliliiin  will! 
-  an  in- I '11111111111  indelinili  l.x  is  iml  In  bp.  snppn-ed. 


A.  .1  MiSl'il  I  I'.  I’lesldi  lll. 


I-  A  l  ib  'MSI  IN,  \  me  |•|p-idenI. 


bnnds,  iimliidiiig  bends  nf  ( liil  arin  emi  nl  ie-.  (  . .  bin 

I  nw  nships  a  lid  prnbiiblx  niin  1.x  pereiii!.  nf  ,i|'  bniid-  i"i 
Ollliirin  Inxx  lis.  iifp.  fi  piix  iible  nil  I  hinniilli'  x  neeiipx  a  bill 
iiislaliimiil  Ilian.  '  |iii,ii  ;in 


('nilpen  build-  |ins-es'  all  I  Im  iidxaillagi" 
bipiii!'  i--imd  wilhnni  eiiiipnn-.  Tlie.x 
eiipx  a  litlle  mure  rniiin  In  tlie  -;ife  di. 


$g.iiMi.(m» 
I  .SUII.OIIO 
$  T-KI.UIIO 


Heitpl  OfTiep-  \ iitip-iiiixi'r,  IM'. 

W ,  IC.  .\riiol(|.  M.'iuipiiij;  iJiit  i  lui 

MouticLil  1  Jinoti.r-.. 

O.  u  .  BOLi:. 

JOHN 

I'CIEK  LVMI. 

<  Sul.  -onlMMl 

<  'npitnl  I*:<m1  tip  I.SO(LO(H) 

iiviviw  iiiiil  1  ihIivkIc.I  i'rnlii,.  .  $  T.VLOtMl 

llranchos; 

\  iiiirnu\n.  \  Nl  u  W  <  Notutiui", 

V .  .Moiitn-ol  aiol  l.iiniboi. 

^l<|^ttr*■;lI  J  tllit  < 

h\nk  hi  ilihn<;. 

A.  S.  Hirchtill.  It' 


The  Periodical 
Payment  Plan 


I  .\nnnil.x  iii-lal . nl  bunds  max  In  i-.-iii.d 

xx  ilh  nr  xx  itlnMlI  inleresi  ennpniis  al  lap  bed. 
If  ihere  are  11(1  ennpnn-.  il  is  exidelit  lhal 
Ihe  entire  is-iie  niiist  be  snld  In  niie  bn.vir. 

who  siniplx-  I . eixes  fnr  eaeil  .xi'Iir  nf  the 

pel'ind  oxer  XX  liiidi  the  in-Ial  men  I  pa.x  ineiil  > 
(Nlelld.  ihe  Illlinieipillil.x 's  wrillell  priilei-e 
In  pa.x  Ihe  aniniinl  nf  ihe  anniiil.x.  This 
nb.jei'l  ipiliil  ble  feii  I  lire  is  sn  me  I  inns  nx  erennm 


■a-iiimi!lx  I  his  i- 


If  X  ell  Ml. ill, X  We  W  i  il  Iiil  X  e  ill  1  'il  nil  dll  11  s|  p.ad  X  ; 
niarkei  fnr  -Iri'-llx  high  grade  bend-  nf  | 
prnxen  xabie  fnr  inxe-linent  piirpnsp.-.  I 

lligli  I' iiiiel  ion  nl  linnd  iinnse. 

Tlm~e  a  re  dex  111^1111111 1  s  which  leek  plai  1’  j 
ill  Ihe  r  nil  ed  Stale-  nia  n.x  x  (•.•irs  age.  a  I  mn'  1  i 
befere  llii  'e  Win-  il  11 X  bend  hnii.-i  '  in  t'aii-  | 
ada ,  a  nil  Ihi  -  sngg|.-| ..  I  he  p|  iie-l  ii  in  W  ha  I  i-  ' 
a  biiiiii  hmi-e  and  whal  i-  ii-  fniiel  nni'.’  , 
Sni'elx  it  i-  seiiii  'hiiig  mere  than  :i  ecifpiii-;i  ' 
Inin  iirg-a  ni/,i  d  In  bn.x  bend-  b.x  xX  hnle-.-ile 
and  -ell  I  hem  li.x  rel  a  il.  \\  hih  .-neh  ina.x  be 
I  lie  nil  eha  nimi  I  n pern  Men  perl  erined .  .-i  bmid 
hull  e.  epiraliiig  npcin  -Iriellx  h'nMniiilel 


BONDS  AM)  INVESTMENT 
SE(  UNITIES 


I'el.pllillm 
M  xr,  ;;si . 


oi  rvw  \  i{ \Mx  !((  m.ium; 

Ml  i\  I  in,  \i, 


again-l  I  In  in  by  inx  e-inr,-.  w  he.  hnxvp-x  p  r. 
-eareei.X  lake  Ihe  (dl|eeM(lll  -p  rii  lll-l  X'  ihelll- 
-elxe-.  Mn-t  iif  lls  will  nildi  rlake  In  silpplx 
hall  a  (hizi  II  rnxvs  nf  large--i/.e(l  -afe  (le)i(i-il 
liiiNe-  if  -nine  lil  I  ge-lleii  I'l  ed  -nlll  xx  ill  blit 
fii  rtii'li  IIS  wilh  I  he  enii  pun  III  mil  -  w  heri  w  il  h 
In  llii  llmm.  ,\n  entire  i--lle  nf  enllpnn 
bniiils  ina.x  lie  -nid  In  pine  pnrehii.er.  In¬ 
deed,  lllis  I-  being  diine  bx  llie  Tnrnlltn 


bx  I  hi  isslie  nl  bnnds  xx  il  hniM  ennpniis  in  m  il  I,  si  pa  I  hnil-es  almn-l  i  x  erx  xxick  in  tin 
senes.  lor  nisi  a  lice,  a  .S_'.i,(l(|()  is-tie  nl  \,nr  ( ir  a  eniipini  i--ne  max  be  dixidiil 
bnnds  xxilhnill  ennpniis  may  be  i-iie.i  a-  if  tv.,,  pnri-.  t  h.-  "  Iniig-da  I'e- "  gpiipg  |p 

11  xvetv  Ihreeseparalp- I.ssiies  I  xvn  nf  S I (l.ni HI  |,„r,d,a-.  r.  and  I  be  "  slmrl -da  1 .  s '  '  li 

and  nn.'  nf  S.,.(H)(I.  In  a  gnu  I  man.x  ea-e-.  niinllnr.  If  (ix..  p.r  e,nl.  bnnds  are  sehl 
hnxvexer.  llie  m  II  li  l.-l  pa  1. 1  y  leaxe-  In  Ihe  |„vi..|.l  1',  r  e.'ii  I . .  1  he  iiremilim  i-rnw- 


piireliasiiig  blind  liniise  Ihe  xiirimis  delail-  'ii,,.  in,,  d,,,  |„, 

as  I.)  h.ixx  the  bnmis  are  in  be  i--lled.  In  III,.  1 . .  II, 

silell  eases  Ihe  bpimls  are  alimisl  iilwiix-  t  he  "  hill"-d.i  I  e-."  If 
i-sllefl  xx-ilh  inleresi  ennpniis  nllaidied  In  .;,,|,|  vi,.l,|  1.1, 


.Xear.  (If  ::  enllpnn  l--ne  ina.x  be  ilixiileil  I  llese 
itilii  I  X'.  n  parts,  the  "hing-dales"  .gnip'.v  In  -nm  : 
nne  plirehii-P  f.  and  Ihe  " -Imrl -da  I  es  '  in  exer. 
iliiillmr.  If  (ixi.  pp.f  e,nl.  bnlid-  iire  -nld  nppnl 
n  X  ii'hl  t  M  per  eeiil..  the  premium  grnws  XX  Ini  e 
1-  the  life  nf  the  linnd  Ie  1 1  ;.'l  II  el  I -.  Ilelme  e;ipil; 

he  blind  hiin-e  make-  il-  greaie-l  prnlil  nn  innne 
he  "  hillg-d:i  I  e-."  If  the  "iniig-dale-"  ii  re  Mr. 
snld  In  x  jeld  )  |  in  r  eeni.,  the  "slinrl-  Iliirri 


salisf.x  the  Plemands  nf  the  market.  h  i-  ilnt,..-"  xx'ill  perhai.-  be  Mild’al  a  slighll.x 
i  in  I  hi>  lorm  a  nniiii  \  in>t  ju  iipmI  ImhwIs  w  i  i  h  |o\\  rr  .*'>  tin  in*'!  i!  n  1  I  ina  iKit  lor 

Itil.'re-I  p-niipnii-  alla.diepi  lhal  Canadian  '■ -hurt -pI.i  I  e- "  i-  li  mil .  d .  I  In  1 .  I  he  -hp.ii ,  r 
iniinieiiial  b.iml-  imik.'  ihetr  n.-are-l  ap-  ,  l„.  n,,.  ..nialli  r  i-  l  Im  .bff.  reim,.  in 

l.rntmli  In  perle.'lnm  III  -nnnd  and  bn-ine---  ,,,.,1 

I'I'P'  •'Mii"i'ti/,aMnn  III  debl.  I.',,,,  ,|„.  ,ii||'.  reiie,.  beiween  a  I  S 

I'riiieipiil  innl  I  ere.sl .  1."''  ''eiil.  rati  and  a  t  ■  per  eeiil.  |■.•l!e  nn  a 

,  ,  .  ,  ,  •  *'''  l"'l'  ''''"I-  blind  xxilh  lixe  \e:;r-  In  run  e 

I  h|s  melhn.l  Pil  I-Iie  may  be  mii.ie  elear.r  .  „  pji,.  ,  |„.  ,1,11, betwi.n  Ihe  Iwn 

by  an  ilbi-lralinn.  lake  a  repr,.-,.n  I  a  M  x  e  rii  M  -  ,  m  I  he  -a  me  I . .  w  il  h  JI  I  x  ea  1-  1 ,1  rn  n 

i-ue  nl  an  Ontarin  Inxxn  .SIII.IHHI  lix.-  per  .i,  |  (,|  |j, the  "-hurl  dales  "  max  b. 

e.nl.  I  ebeiiMir.  s,  xxilli  iiilere.-l  . . .  I  :  , ,  | ,  I  I . ,  X  i  eld  a  h  i  gher  ra  1 1  ■  xx  i  I  In.  n  I  rcin'eing 

repa.xiibie  III  'JO  ,..,nal  aimnal  iiislalinenls  nf  .  niiileriallx  ihe  i.eiiial  prip-e  ree.  ixp.l 

prmeipal  and  ini.-resl.  In  ihi-  ea-e  lln'  i,  „j||  I'rp.m  all  this  lhal  llm 


I'riiieipiil  dikI  I  ere.sl . 

This  nii'llind  nf  i  — lie  max-  be  made  I'learel 
bx  an  illn-Ira  I  inn.  Take  a  repre-eii  I  a  I  i  x  p 
issue  (if  an  Ontarin  Inxxn  .SIII.IHHI  lixe  pel 
eeiil.  debellMin  s,  xvilli  ililere.-l  ecinpnii- 
repa.xiible  in  JO  ei|iial  annual  iiisl  id  men  I  s  nf 
priiieipal  and  inleresi.  In  ihi-  ea-|.  the 
"anniiil.x  "  the  iiilal  amnniii  In  be  rai-ed 
by  tiiMilinii  (  xerv  .xear  by  the  inxxn  x- nrk- 
mil  In  .ssnj.  IJ.  The  prineipiil  repaid  in- 
erellses  x  p'iir  bx  xear  as  I  he  inleresi  (1(  erea-e-. 


('iimidiaii  miiiiieipiil  inxe-tnieiil 


urged  line-  iMid  dealing  in  siriell.x  high  gr.nie 
xvp'x  er.  ■  e.iirilie-  nnl.x .  i-  fiilliiling  i'  fniiei  inn  ,,1'  1 1,,' 
them-  hl■.;he,-l  natiniial  i  m  pi  ni  a  nee.  .Manx  .xear.-- 
.111  pplx  agip,  when  engaged  in  ihe  in  -  nra  me  Inisiimss, 
lepnsil  .Mr.  \.  \\  .  Marri-  nf  ( 'hieagn  had  pieeii-inn 
II  lint  In  Iraxel  eMell-ixelx  ihrnll.gh  Ihe  greiil 
I’pwilh  .\merieaii  \\’e-l  .iml  w  a-  i|nie|,|>  impn-.-ed 
nllpiill  Willi  I  he  er.x  ill'g  need  fnr  dex  ehlpmelll  lube 
In-  me|  XX  il  11  in  all  (inarlpr-.  I  Ibe-amelime 
iriinln  he  reali/ed  liial  llm  xiirinn-  ainniinl-  il 
in  the  wniild  be  nee,  --ar.x  'n  ra  i  ,■  In  ae.-,ini  pli-li 
ixiiled  I  llese  xxlirks  x\,in!d  in  ihe  aggreg;ii,  reach  a 
ipg  In  -nm  almn-l  b,.\,iii,l  cimprelmn-inii.  Ilnw- 
- '  III  exer.  aliliniig’h  the  lask’  wiisa  great  ,ine  Ihe 
,.  iippnrMiiiil.x  wa-  ei|n;ill.x-  greal  t,i  ihe  man 

grnw  s  XX  In  1  en  nld  'gain  I  Im  ennliih  ne,.  nf  p,.,ip|,.  xx  il  h 
ll(.|m,.  eapilal.  Inisle,.-.  and  nlher  iiixe-lnrs  pif 
llii  nn  innne.x  .  Slmrl  Ix  afier.  in  Ihe  .xear  bS.s'J, 
are  Mr.  lli'ni-  nrga  ni/.ed  ihe  lirm  nf  \\ 

-hnri-  llarri-'  pV  Cn..  which  ha-  -inee  (lexelnpppl 
ig'hll.x  intn  an  nrga  iii/.a  tinii  xxilli  nxi  r  .s  Kl.iHHI.lHHl 
;el  fnr  nf  a— els.  ami  xxhieh  ha-  bnnglil  nillriglil 
hp.ii  1  r  xx  il  h  i !  -  nxx  n  fn  mis  and  di  M  1  bn  1  ed  a  mmig-i 
ime  ill  prixiili  iiixe-lnr-  ami  in-l  i  in  I  inns  mir 
ba-i-.  SI  ,'..'.,11,111 111,1  nil  I  wi.rih  nf  -afi-  i  n  x  e  •  I  nmii  I  . 
a  I  III  (Iniiig  this  llie  nrga  111 /.I  Mull  lia  -  biiill  up 
e  nn  a  till*  it-ell  a  fnihix'.iiig  nf  iiixe-lnr,-  w  lll'■!l  i 
run  1-  perhap-  niieiinalh  d  m  Aiimrie.i.  but  nf  mnn 
,.  Iwn  1  111  purl  a  ime  i-  I  he  I'ael  llial  I  here  ale  In-da.x 
I  n  rn  II  a  -  a  n  :  n  1 1  nl  i  he  n  |  lera  li,  m  nf  t  h  j  -  ,  mi'  li  r  m 
:ix  be  dn,.eM  nf  pllblle  niilii.x  enr|lnra  Mnn  -  -neei'-S- 
liming  fnll.x  -iippl.x  ing  ga-.  el,  .-Mie  liglil.  pnwi  r  iind 
,i  il  sireel  railxxax  -erx  n  e-  in  n\,  r  I  xx  1  n I  x -li x  e 

It  llm  -lal,..-  nf  llm  I  ninn  and  Ihree  |irnxine,'s  nf 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 


.'siii(p  21),  ( 'oiiinK'i'cial  i'liioii  IJuildin^ 
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Canada  Securities  Corporation,  Limited 
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IColM-rl  Hickrnlikc.  Ls<|.,  M.  IV  IVc*..  Sir  ICtMlolplio  ITiruii.  M  IV  -  \uc  I'rA-.s 

s  <  ;Nrnil|icrs.  r,.si|.  -  .  \  irc-l’rt  ic 

<’|ifT<>r«l  Siffoii  EiIiih'ihI  Itrisiol  l\  t'.,  M.IV  l*a<il  I>.<|. 

I  r;iiitx  <  ;irr4  I.  1;  <1  J  S  Inin.  i;  «|  *  I)  M  ;ii  r.  m.  I ;  ..j 

I  ol  s  M  isi.o  *  r  Hill.  I  -M  '\  II 

I  I  <  ol  \.  M  M.M  lioll.tl.l.  Iv  4  \M’  *  \  It  ttiiMMi,  1:  •]  .  K  « 


J.  v<)rN<;i; 


r.  ik.kady 


'■  "I'l'S  I  tb'iinmi  mi  linn  i  -  iml  a  1  him.’;  nf  I  li,.  f  11 1  niP'  a-  1 
laid  in-  I  iiiaii.x  snppn,-e.  It  i-  a  t  hiii,;.'  nf  lie  pr. -eiil  n| 
erea-e-,  |  .|,|,|  ,|,,p\n  ill  Tnrniiln  and  xxe-lprii  On-  xx  a 

II II  ml  ,x  j  I  arid  prixale  inxe-inr-  haxi'  i.ein  a'.aliliiL  .' i- 
lllieipal  I  I  he iiisi'l X  e-  nf  il  fnr  yeiir-.  Small  i--iie'  Ilf  im 
nrk  niil  I  in-l  a  I  men  I  bnnds  with  ennpniis  allaelnal  In 
liibh's  I  ,,,,ni,.  nn  the  inarkei  and  I  lip  -e  i--ne-  jie 

Ml  clerk  i  nieaii  pidd-a  nmiiiil  bpinds  in  sums  frnm  s.Mi  ij, 
j  nr  S7.‘’i  lip  In  S.'iIHl.  The  man  xx  Im  snppn-es  an 
liiler  I  lhal  there  an-  nn  ( 'il  iiailia  11  miinii-ipal-  ,if  nn 
;.‘i(Ht  (HI  -mall  (lenpiini na I  inn  is  a  -enr,-  ,if  xa  iirs  I  1-  -11 

l.si  ss  .  hind  ill  hi-  -Mid.x  nf  ('amiplian  mnni'-ipal  er, 
111*.  I  (HI  i  li  mi  iieii-r-.  I  fnxx  n  in  W'esM  rn  ( liil  a  rii  1  l  In  n- 
I.'iJ  n.'illixes  and  ninxe-  and  has  his  being  a  -mall 
b'id  .S'J  I  i  11 X  psl  nr.  il  xp-r.x  small  inxesinr  a  re|inrlei- 
IHi  II  (III  a  small  eitx  daily.  Hi-  lig-i  inx  e-i  nieiil  ha 
.'!'.I7  I ."^1  was  the  pnreha-e  pif  a  s;[7  niniiieipal  bpinil.  Im 
.'!/(). iSS  I  II  is  a  far  mnre  I  nr  III  ilia  ble-Inn  k  i  ng  dneii  nil  n  I  nei 
(ill  j  Ihllll  il  .s|  .IHHI--hare  C.l'.u.  stnek  eirtilieate  ('ll 
JT!  ‘27  1  and  Ihe  linhler  sii.xs  lhal  exerv  Mim-  he  bn 


-  Ilia  b  I  'a  iiada  1 1 


■ral  liMmlred  eil  ie 


keepillgenllslaill  Ihe  aiimillll  nf  Ihe  ailllllil.x  .  j  |;,,.j,,  inxes|n,--  hax.'  bi'eii 

The  piirl.s  nl  I  he  aiiniiil.x  w  hich  are  prmei|ial  !  theiiiselve-  nf  il  fnr  xears.  Small 


oiiriticfi  cjutriglit . 


J  ijll  pnr(icuhirs  »ii»  — W  rile  lo 

•‘linrstnYunt  Ih’pijrlnirnl” 

THE  METROPOLITAN 
SECURITIES  AGENCY 


and  the  parls  xvhieli  are  inleresi.  xvnrk  niii 
thus  frnm  llii'  ilislalmeni  debeiiinre  liibles 
XX  liiell  are  empin.x ed  by  I  he  eillelllil  I  inil  clerk 
ill  the  bnml  hnilsi':  — 

'iTiir  I’riiip'ipal  liilir 

I  s;:(ij  IJ  s.'iiHi  IHI 


Miaiiih  Ofhi'r. 
Uuebrr. 


I.7J  I  lixi 
i.'id  .S'J  I  inx 
I  Hi  I  I  , nn 
:!'.I7  I.'.  I  Will 


-  And  lhal  i-  iml  .'ill :  I  In  -e  epirpnia  I  hm-  a  re  -n 
I  nperateil  and  liiiaiieiil  lh;il  Iheir  bund- an- 

xxiirih  frnm  ii  .‘1  per  cent.  In  a  I  ' per  ei  nl. 

.'  ield  ba-i-  ami  are  -elliiig  readil.x  al  Ihe-e 
f  h  xel-.  Tim-.  Iwn  pnrpn-e-  nf  iheglialesl 
I  i  III  pnrI  il  nee  ha  \  1  bep  11  -Pi-Xed.  |•|r.|-  prn- 

-  iierl.x'  nrgaiii/.eil  and  eppinl  ml  ed  public  niili-' 

I  lies  hnxe  been  pnl  illln  imee-.-l'nl  p  1  per;:  lii  1 1 1 

'  and  ii--nreil  nf  fnrilnr  '-apiial  a--  (lexp  lnp- 
f  meiil  ina.x  re-inire;  ami  -■■eiiml,  ;i  geiiernii- 

-  -nppl.X'  nf  higll  griide  -eeiirilies  ha-  bieii  1 

1  efea t ed  In  1111  i'l  I  he  e x  er  i iip-ri  ;i -i mr  ( h-ma  ml .  '  ^ 

I  |{<'S|(ni|silil<‘  I'.ndni  s.’it  inn.  I  _ 


R.  .1.  Youus^c  Sc  (Gonipiiny 

!•  1%  AN<  I  Al.  AYil'iM  S 

ipiliii  Sii  |)|il  led  :  Fn  I’ll  I'e  II  a  ve  I  i>  I’rniiiole  I  i>  ICe-nrgiiiiix.o 

Fn  (  'niisol  ida  I  e 

(  \N\I»1VN  IM)FSI  KIi:s  AM)  FM  l.fH'lflSLS  Ol  IIIOII 
.SI  ANDIM. 

Mi'tipipiplilaii  iiiiihliiig,  1 7!)  SI.  .fames  Sin  .1.  -  -  -  MoN  I  |{i: \l„  (  AN  M).\ 


11:1,.  MXIN  IPilPi 


illl'.l  .Si  I  gne 


t  he  bank  In  cash  I  lie 
li ke  il  milliniiaire. 


Carriage  Factories 

i.i>iiii':ii 

Jst  Mortgage  Bonds 

Daiol  l!»IO.  Dm-  HHO. 

liileri'sl  pa.xiible  Isl  .\pril  ami 
Oeinber  ill  Ihe  Ivnyill  IJilllK 
nf  Caiiiida. 


'FIi4'  eiii-iiing.s  nf  IIm'  enni pa ii.v 
ill  mil  Wfi-i-  siiilifii'iit  In  p.'i.v 
IIk*  UoihI  liili'i'ivsl  live  liiiii-.s. 


J.  A.  MACKAY  &  CO. 

I.IMITI'I) 

(juardian  Building  -  Muntreal 
Koyal  Bank  Building  -  Toronto 


'  Al’IM.K  .VITONS  FU  I’AKI.IA.MKN  F. 

The  fnllnxving  are  among  Ihe  appliea- 
I  linn-  Ml  I’iirlianip  III  in  llm  Iasi  is-m-  nf  the 
'  (  iimidii  <  la/.el  I  e  : 

Ciildwell,  Dunn  iN  Fraser,  nf  Mouse  .law, 
snlieitnis  fnr  tin  applicants,  seek  iiienrpnr- 
alinii  fnr  the  Nnrlliern  Knipire  Life  .\.-snf. 
iinee  ( 'nlll  |ia  n.x  . 

I  The  (IMaxx.-i  Terminals  Kailxxa.x  seek,- 
*pnxx  ('r  In  i  —  ne  bn||(i.-;  nr  debp  11 1  iires  Mp  e\- 
lelll  ppf  .SII.IHHI.IHHI  iiis|e;ipl  nf  $.'!,(  H  H  l.l  H  HI. 

I'diis  A  l!r(ix'.  11.  nf  \  IP  lienil  X cr,  l’.('.,  sn- 
lieilnrs  for  the  a  ppli'-a  II I  s,  seek  illenrpnra- 
'  ii(‘in  for  the  Western  Canada  .Mnrigiige 
( ’ortipiriii  iipii. 

M  UP'( 'raekell.  Ilelldersnn.  (Ireem-  ik  ller- 
:  ridge,  nf  OHiixvii,  S(p|ieilnrs  fnr  tlie  mipli- 
eanls.  seek  inenrpnratinil  fnr  the  Lnlldnil- 
Wiisliinglppn-(  Il  laxva  liisiiranen  ( 'nrpnrii- 
i  linn,  primaril.x  for  lire  ri-ks. 

Code  iN  liiirrill.  OIMixva,  sniieiinrs  for 
Ihe  H(ipli''!Uils.  seek  im-nrpnratinii  fnr  I  he 
I’enpIpp'  S  Triislee  iN  .Seeiiril.v  Cnni  pil  II.'.’. 

The  Hrii/.iliii II  'I'nielinn,  LighI  iV  I’nxver 
Cnmpaiiy  Limiled,  ihrniigh  Itlake.  La.-li. 
..\nglin  iV  Cassels,  seek  pnxver  In  nperale 
!  rid  I XXII, vs.  tramxvays,  lelegraplis,  leleplinnes, 
l  ie.  ntltsidc  nf  ( 'luiiida. 

CONS.  .MIMNCi  &•  .S.MKL'l'INFJ. 

Total  receipts  at  the  Trail  smelter  nf  (he 
;  Cnii.solidaled  Mining  &  .Smelling  Cninpany 
j  for  the  past  xveek  were  .7,777  tons;  and  for 
1  liie  .vear  in  dale,  S7, 127  tniis. 


I'nlhixx  inj 
nf  Ihe  nnl( 
H.I12: 

I  'rnx  iiieia  I 
l-'riiel  inmil 
■SI 


S I  ( H I 
.■*.MHI 
.«|..(I(H». 

.«,"(( HI  Legal 
for  Hank-. 
SI.IMHI  Legal 
fppi-  Itiiiiks. 
.S.',,(HHI  Legal 
for  lianks. 


NUTI<:  <  IIU  R  I.A'I'ION. 

is  the  (  pp  px  ern  men  I  .SI  a  1  i-nii  11 1 
I'i  I'p'ii  111  linn  fnr  Sepli-nilur 

.  .  S  27.7'.iJ. J.’p 
7  t2,'Jip.'.  I.-p 
l'J,.'..'i7,ii.'p.'i 
'.I.;:  1 7. 1:11  .'ll 
si:;. I  hi:  Mill 
HI.  J  Hl.7ii.-p  IMI 
I  S.  l  .pll.lPII 
'.I.  Hill. (Ml 
I  ,7  I'.t.lHHI.IIll 
.  |.7li  L'l'MI.IHI 


pirli-r  Sn  far  Ihi'  siinaMiiu  in  C.-.  ip:i,|;,  -,  i.m-  I,, 
iiip'iil  liaxi'  bi  i-ii  wi  II  laki  n  i-ari  iif  bx  llii'  1  xi-liiig 
pippppI.  Imilses.  mil  XX  il  h -I  a  ml  i  n.g  1  In  f,-ii-l  iha' 
mi'iil  ppeeasiniiall.x'  riinmr-  ari'  hiai'il  nf  ihiiiblfnl 
ii-ati'  < 'il  iiiidiii  M  si'i'iiril  i'  -  biing  nffi  ri  p|  abrnail, 
m  he  but  il  is  ri'iisniiiibh'  t'l  sii|i|i'i  p  lhal  ;i-  liiim 
iipppii  gni's  b.x  llie  idi'ii-  ami  im'llmi!.-  nf  niir  Innipl 
hniises  xxill  c  liangi'  as  ihi'  ib  imiiiil  fiir  ihi- 
higher  ela--  nf  .-I'p-iirili.'s  im-n  .1  i".  In 
a  III  ii'i  piilinii  nf  Ihis  limi'  niir  ('.imnllaii 
Imiises  XX  (lllld  (In  well  I  n  sMkI.x  i  In '  p  (k  i  Ip  ik  p ' 
III  ppf  1  hose  XX  Im  haxe  earrip d  lin  ir  nprra  1  jnii- 
..|l  -neeessfiill.X'  llirpiiigh  -iniilar  dex  p  Inpiin  nl  in 
Ihe  1  nileii  SIiiIp's.  p'-|i(  ‘  iall.x'  IIS  alre.iplx  wi' 
|.,  .,-i  see  .Xmeriean  hnil-es  nf  11  mh ill bt (d  ippiile 
iVI  'i  ''Din  III'' nei  I  Ig  In  lake  a  II  imli  X  I-  i  11 1 1  risl  in  niir 
— I  markel  bnl  h  bn.x  ing  il  ml  SI  lliiig.  Tlniixir-i 

■  I  -'ll  atre  i  IP  vest  nr  liiis  a  s  a  riih  I  In-  fai'ilil  ii  a  I  his 


I’, Minis  -Iiil.ilile  bpr  Tni-I  i'liial-; 

|■'(lr  I  )(  |II  I'il  \\  il  II  I  III'  (  '.-i  11:11 1  l.'i  II  <  inx  el  II  nil'll  I . 

I'  dl'  Perill.'ilM'ill  I  lU  i'sl  IlK'lll . 

(  ';ili;i(li.-ili  .'^eeiirilic-  (if  nil  hillil-  Ilnll.L’Iil  Siihl  nlnl  1 1|  H'.'l  i -i  '  i . 
( 'Mri'(''|)iiii<li'imi'  'iilii'ili'il. 

W.  GRAHAM  BROWNE  &  CO. 


'I'eilder  Nnles 
Tender  Xnles 
'remler  Xnles 


1 .7li::,(HHI  (HI 
7;;.7tiii,(ii  iii.ihi 


.S|  I.Y.II'.I.'i.bll'J  lb 

Till  IP  iinireil  hniding  nf  .s|ieeie  agaiiisl  1  hi 
eirenlaiinii  is  •f'.IJi.t!).", ,1)1)2.  1(1.  'Ihe  aiMi.'d 
hniding  al  .Si  plember  dO,  ineliiding  .S.-p.lis'J  - 
1127, L'l  nn  ai'ennill  nf  saxings  i|epn-il-.  xxa- 
.S|0.'',,(MLS.'i(MH». 

<JKAM)  I'lU  NK  rMCmR  I’KUCiBI  SS. 

A  I’riiiei'  Kupi'rt  despatch  reepivnl  at 
(Iraiid  'rnink  I’aeifie  lieadcjnarler-  in  .Mnii- 
treal  stales  I  hut  steel  on  iJu.  main  lim  lai'l 
frnill  the  Faeilie  terminus  is  now  lixe  niihs 
lipyoiid  Xexv  llazeltnn  and  will  Vf-ry  short  I V 
h  Mml  Creek. 


llm  1  idled  Sliili's.  I'-pp  ‘  iall.x'  a.-  aln-.iilx  wi' 
see  .Xmeriean  Imil-es  nf  11  m|i  in  I  it  iil  ippiile 
|■nmml'lming  In  lake  aiiai-lixi-  iipM n  sl  inniir 
markel  bnlh  bn.x  dig  a  ml  SI  lliii'g.  'I'Ik' a  x  i  r- 
ajre  i  IP  vest  nr  liiis  a  s  a  rnh  I  In-  fai'ilil  ie  .-i  I  his 
haml  In  nblaiii  reliable  infurimi  liuii  regard¬ 
ing  a  Ijrm  xxilli  xxfmiii  Im  max  ei iii-ider  1  lea I- 
ing,  bill  with  ihe  .eeiirilie-  ihem-elxe  II  i- 
iifteii  aiinlher  mailer  riii  I  iifi'rm.'i  I  inn  Im 
-eeiiri'S  m.'i.x-  be  eniilradmlnr.x  nr  mi  leading 
nr  prejiidiep  i)  ami  nl'leii  il  max  nmjin  imiliiiig 
ill  all  Innne.  williniil  a  leehnieid  knowledge 
nf  the  parlieiilar  -nil  nf  pinjeel  xxhieh  llm 
bnnds  iire  issued  In  ih  xelnp  nr  e.Vpaild. 

I  nl  elligeiil  hllXP'l's  will  alw.'ix-  elideaxnr  In 
grasp  as  far  as  a  hi.x  mind  e.in  the  l(  l•hniea|- 
i  lies  (if  a  II  in  X  e,sl  mill  I  1  lie  ,  priipn-e  In  make, 
bnl  Iheir  lirsi  InnI,  shiillld  alwiixs  be  In  the 
rp'enrd  nf  llm  penph  I  In,',  prnpn-e  In  deal  j 
with.  'I'he  expi'p  --iipii  is  fi.  i(nenll.v  seen  in  ; 
eniiiieel  inn  XX  il  h  eirenliir  and  nl  her  nCferiilgs. 

"  XX'e  reennimeild  Ihe-e  bninl-  Ini'  ilixesl- 
iiieiil.'  and  bii.x'ersami  eller- nl  bnnds  xvill  . 
do  xvi  II  I  n  see  I  n  il  lhal  I  h  i  -  n  ei  nil  iimnda  I  inn  : 
P'Ollies  ils  eln.se  I  n  being  il  re-pp  nisi  ble  emlnrse-  1 
nieiil  and  a  guariuilei  nf  real  x  iibie  and  good  , 
failli  as  il  eonsisleni  l.x  can.  It  is  niil.v  in  \ 
this  wa.v  that  Ihe  npeniiipni-  nf  niir  bond  ! 
niarket  will  insure  In  niir  bnm!  ini.xi  r.-  the 
highest  class  nf  securities  and  b)  the  public;  j 
at  large  etiieieiil  and  .sa^isi'actorv  publi<! 


DliAFLI.’.s  IN  BONDS 


..,l,  s.  I  p.  I|.  r..  XX. 


SI.  .1  xMivS  SI..  MOM ui:al 


..III,  x,l.i..  -.  p.i;  xiiiiMXX  Ni:  ' 

'll  I  iii<iii,  \  B<'  .'iih  IMiiipiii,  Tirtli 


Tirwific  RUSSELL  E.  POPHAM  &  CO. 

JL^VJ  I  LLt  ^  l..x..sl.,.e,.<  n„„|.e.s 


I  llo.spilal  Stn'Ol 


MONTH  EAL 


ST.  CYR,  GONTHIER  &  FRIGON 


High  (lass  ;diiiiiri|iiil  iind  Cnr|)iirali(>n  Bond  Dealers 
lO.'J  SI.  Francois  Xavier  Street.  Montreal.  Bell  'let.  ^ 


Bell  Tel.  Main  2701  ainl  .■)|!l 


I’A.MIMiLl'yF  OF  BOND  IS.Sl  ICS.  I'M  IN  C  TI'Y  ICAKNINOS. 

C.  .Meredith  cN  Cnmpan.v  Limiled  haxe  For  I  lie  scenml  xx  mek  nf  Oel  nber  I  he  earii- 
issned  a  pamplilet  (•nntaiidiig  some  allriK'-  iiigs  nf  the  'ITvin  City  Ixapid  'J’njinsil  Cn. 
live  municipal,  cnr|)oralinii  and  indnsM'ial  were  .Sl.j.X.Sti.S,  an  iiierease  over  tlie  enrres- 
bnnd  offerings,  yielding  from  4  *.4  to  0  per  '  ponding  period  last  year  of  §7,o40,  nr  4.!)4 

cell',  inleresi  Pin  lln-  in  x  e-l  meiil ,  per  cp  irl 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  26,  1912. 


MARKET  POSITION 
STILL  REMAINS 
VERY  UNCERTAIN 

Week’s  Developments  Have 
Ajrgravated  Situation  and  the 
Bullish  Position  is  Less  in  Favor 
-Approach  of  Election  Sees 
Some  Traders  Unloading  Long 
Slock  Fear  of  Further  Europe¬ 
an  Selling.  ^ 

(Sp*‘C'i;illy  ^CriKcii  for  I  he 

Tiiiii's  !>y  f 'apl.  i*.  M.  i.ydiu  of  I.oiiiin- 
IxTy  »V  t'o.  I 

N'okk.  ()(•!.  'Jl. — 'I’lu'  iiiiirlii'l  !lii> 
Milk  >1h)\vi’(1  llif  I'lTcct  (pf  lilt'  amppuiit  of 
^t(>(■k  sp)l<l  lpy  Kuropc.  l’kii’!i  .''(p-aimr 
IpriPiij^lil  in  millions  ipf  sicnrit ics.  wliicli 
liiN'd  tli<’  mai’kcl  wiih  slocks  which  was 
r|uiic  hare  hciori’  Knropp'  slarlid  lo  sell. 
Tile  slocks  sold  here  arc  still  nndijrcstcil  and 
will  remain  on  the  market  I'or  some  time. 
The  hull  parly  in  consciincncp'  Innc  hcp  ii 
I'pprci  d  to  liiinitlalc  |iari  of  lln  ir  hpiii;  lim 
whi(  h  has  auirraxalcd  the  sitnalion. 

The  cor.spipience  of  the  lariri'  amonnt 
of  stocks  <him|)<(i  on  this  marki  l  has  hp'cn 
Ip)  slilTen  moiip'N'  rtili  s  ami  whi  rp  a'  in  fpire 
the  hanks  imliimpl  tip  look  fa\orahly 

on  the  market,  nipw  I  he,\  havi  inipililicd 
their  iposition  in  that  ihe.e  ha\i  put  iif) 
rales  and  a  h  ss  liheral  \  ii’w  is  taken  in 
re;;aril  to  Ihi’  eharacti  r  ipf  the  hpans. 

The  Kurippean  sit  uai  iipii  is  still  si,  iii\  o!  >  eil 
llnil  until  it  idiaf'  up  there  is  lillh'  elniiici' 
for  a  risimi|)liipn  of  ipiill  ttip’lies  here.  Mn- 
roptiin  hanks  litue  rtiised  Ihiii-  di-conni 
rates  and  seciiril\  hohh  rs  on  ihi’  '•onlii.p  rit 
are  v.  r.v  iip'rxons.  .\n.v  indii-ailon  of  a  ari  tit  , 
Pow'.f  heinir  drtiwn  iniip  tin  l•llntlici  will  • 
C!i  ise  ;i  new  onthiifst  ot  -ellina.  which  will 
nttnr;ili.\  he  more  fell  h.\  i  hi'  mli  rnaiiomil 
securitiis  such  a.s  (’amuiitin  I’ticiti'-.  ITiion 
Pacific  timl  Steel,  eti-..  than  stocks  loi-idl\- 
lii'ld  only. 

In  view  of  Mr.  Wilson's  prohahle  i  h fiiipii 
important  hidders  of  stocks  ha\<  liirhiened 
their  lotids.  as  his  policies  towjird  corpora¬ 
tions  and  his  free  Inide  leniiem  ies  tire  iiipI 
so  fa\()r;ihl\-  looki'd  upon  ;is  the  cerlainl.x 
of  his  election  seems  ejich  p|a.’.  mori'  liki  lx. 

WEEK  IN  WALL  STREET. 

Monipa'i.  , 'I  liP'  Slock  Miirki  l  opi  ned 
ftiirly  !icti\e  ;iml  yem  rtill.’e  lo'.' er.  .\  few 
sliicK-  sliowed  ad\ances  Iml  the  temlenc\- 
w:is  lower.  '1  here  was  somi  hiiyimt;  on  the 
initial  declim'  whi'di  frtiAe  the  market  an 
apiieartince  of  sln  iifttlh.  Then'  wtis  i|nile  :i 
lilth'  sclliipj;  of  copper  stocks  on  acconni  of 
stmill  ilcmtind  for  tin  metal  from  tihroad  a-, 
well  :is  slackeninir  in  domestic  irtnlc.  In 
the  last  lionr  some  slocks  appeared  for  sale 
and  this  sttirled  a  li\ele  seilintJ:  mo\e  hy  the 
traders  and  iirofessionals  which  ytixe  us  tin- 
most  decline  seen  for  :i  lenc  time.  The 
acti  \  c  stocks  hrokc  from  '  >  to  point  - .  the 
<•ol)|)ers  lieiiiK  t  In  w  cakest .  I  1  ere  v.  a  .  \  i  ry 
'lieavA  pii  siiri-  on  Steel  and  .he  ihcliuc 


NEW  YORK  STOCKS 

The  follow  inti  lahic  shows  the  w  eek's  hitthcsl,  lowest  and  closin;:  prices,  ril  the  more  active  se¬ 
curities  sold  on  the  New  ^  ork  Stock  lixchantjc  this  week.  Ilinh  and  low  prices  are  also  given  lor 
the  full  vear  lltll  and  the  vear  I'JIJ  to  date: — 
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.\nialaganialcd  ( ‘upper  .  Itll-'s  HO 

.\mcr.  licet  Sugar  .  OH  'i  71 

.Vmcrican  ( 'an .  I-’  '  1  Hi 

.\nicrican  <  .III.  prd .  122 121 

.\mer.  (  ar  it  I'onndry .  hi  's  02' 

.\nicrican  l.ocomotive  .  Id-'.  lo 

.\merican  .Smelting  .  s7  S. 

.\merican  .Siuciling  pfd  . lOS  lOS 

.\mcrican  StiulT . 1H7 '1;  IHH 

.Vmcrican  Sugar . 120':.  120' 

.Vmcrii'an  I'cl.  iV  Id  . 1  Id  '  1  Id 

.Vmcrican  Tohacco . 2M  '2S2  ’ 

.Vmcrican  Writing  Paper  pfd .  d7 ' 1  d7  ' 

.Vnaconda .  1.")'^.  i.’i  ■ 

.VlchisiPii . lOH'X  !0!I. 
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I-S0t4 

17,1 
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KIP'.  .Vli  hisou  pfd  . 

1. 'kl'  s  .Vtlaiilic  Coast  l.ine . 

KH  '  1  liall  iiiiorc  it  (  Hiio . 

27’*  1  lid hichem  .Steel 
70",  liiooklyn  llapid  Transit 

220'  ..  Canadian  Pacilic . 

10 '  ..  <  cnlral  l.calln  r . 

Os',  (  III  sapi  akc  it  Ohio  .  . 
lO-’  i  (  hicago  it  ( in  at  VV  1  slei  ii... 
PtOy  (  hie..  .Mil.  it  St.  Paul  .... 
Idl'j  (  hicago  it  Northwest . 

2. ->  ( 'liitio  ( 'on.  ( 'upper . 

2.'!'s  ( 'olorado  I'ucI  it  Iron . 

Ids  '  ,  ( 'on.solidalcd  <  las . 

Ill  ( 'orn  Proilncls . 

2s  Distilling  Securities  . 

dll',  Pric . 

.-|(|i.  Pric  1st  pfd . 

10  Piic2ilpfd . 

I.'i.a  ( leiicral  PIccIric  (  o  . 

120  (licat  .Northern  pfd  .  . 

dO  (ircat  Northern  Ore.  suits  . 


42  ^  42  ■■ 

S2e,  .s;{.' 
107 's  lOS 
104 


107  •■  s  107 


102'.  102',  102 '  y  102' 

llO'i  liO",  Ids'..  Id'.l' 
107  107".,  lOo"!^  10.',' 


20s 2.-)H 


COnON  SOLD  DOWN 
TO  NEW  LOW  LEVEL 

DURING  THE  WEE 

,  ,  ! 

'  Sentiment  is  Still  Bearish  but 
I  Less  Aggressive ;  Balkan  Situa¬ 
tion  Troubling;  Mills  are  Hold¬ 
ing  Less  Cotton  While  Output 
is  Sold  Far  in  Advance  Less 
Than  2  Months’  Requirements 
on  Hand. 


(  K.  A,-  C.  K.'iscditipli.  I 

j  .Vftcr  making  new  low  priees  for  the  sea- 
I  son.  with  Oelohir  contracts  lure  selling  off 
to  lo  points,  and  with  the  winter  months 
‘  hri  ailing  wall  through  the  10'..  ecu;  lc\cl. 

the  declining  temh  iicy  was  checked  hy  the; 
s  (1.  \  clopmcni  of  a  more  acli\  c  trade  dcimuid.  , 

-  ;  and  riitorts  that  certain  li  ailing  spot  inti  r- 

-  c.-t-  had  assumed  a  hnliisli  nositioii  on  the, 


42  ' ..  .  iiiarkci . 


pi'ciliclions  of  lower  price, 


Idti'..  170 
71'..  P2 
(fs  71 1 • 

I  I  2(1 

Ki-''  .  dO' 


from  7n  '  to. 77 
coiiiimr  lo.i-  '1 
moment  and  th 
hot  tom. 

'i'otiil  sales  I'd 
Ti  r;si>AY.  T 


was  rapid  with  larg.'  I, locks 
ill  re  was  no  support  of 
market  closed  .soft  at  the 


'i'otiil  sales  Id.-.. 000;  honds  P  ,  million. 

Ti  i;si>AY.  The  slock  market  opened 
I'airl.v  iict  i\  c  iuid  ipiitc  sti  oiig.  'I'riidcrs  w  ho 
s.)ld  last  night  capecting  hcav.v  silling  from 
Lonilon  were  disaiipoinicd  iitid  were  co\i  r- 
ing.  Sc\cral  stocks  showed  gains  of  1  to 
1  ' ,  points,  d'akc  the  nmrkct  as  a  v.  lioh'.  it 
was  strong  in  the  first  honr.  During  the 
second  honr.  llm  m:irkct  got  dull.  Chino 
('opi)cr  sold  np  2",  i»oints  to  a  new  record 
jirice  iind  was  the  1  cat  lire  of  the  Copper 
gron]).  The  market  continned  i|uic(  np  lo 
the  last  half  honr  when  a  moderate  selling 
inoxe  earried  |)riccs  in  most  stoeks  to  (he 
low  of  llie  day. 

In  the  \  ery  had  triiding.  priees  rallied 
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j  ar,'  'till  heard  \er,v  fr,  el\  aroitnd  the  ring, 
sellers  ha\e  lie<-ome  somewhat  less  tiggrcs- 
si\e,  and  ar«“  now  showing  more  disjiosition  | 
to  wail  for  the  en'eet  of  (he  .-pot  pressnr,' ; 
I  lhe.\  are  predicting  than  to  force  prices  off 
i  hy  short  sales. 

The  weather  has  heen  more  or  less  iin- 
.si  ftleil  during  the  week:  gener.al  and  hea\.\  j 
I  rains  ha’.,'  occurred  o\^'  ll.n'  hell,  prohahi;.' 

I  lo  the  detriment  of  the  grade  of  an  alread.s  | 
low  crop,  w  Idle  also  d,  laying  farm  work,  if 
iiot  maturity. 

Till  ironhles  in  the  Kalkaiis  lia\i'  nalnr-: 
ally  complicated  (he  sitnalion  with  respect  1 
lo  general  trade  and  prohahle  rei|niremeiils.  , 
'I  lie  general  (l•ndeney  has  heen  lo  li'ke  an  j 
optimistic  \  lew  of  (  he  alTiiir.  hut  it  is  reali/.ed  | 
ihat  ;i  [nolonged  war- would  inerijise  the  | 
diuiger  of  complications,  iind  could  hardl.v  ^ 
i  fail  lo  make  soi'ie  impresDi>n  on  Kiiroiieaii  | 

I  naide.  Oil  the  other  hand,  war  is  regarded  , 

;  hy  many  its  ;in  iil(im;.|e  slimnlani  of  cotton  ' 

'  trade.  :ind.  :is  of  more  immediate  iiiijiorl- 
j  anee.  it  is  fi  lt  thill  the  greiil  powers  ;tre  ; 

1  working  for  pciice  with  ii  \iew  to  restricting  ' 


2,s  '  ■  fiiclors.  the  results  of  whirdi  the  trade  feels 
);{  ,1  safer  to  wiiit.  lliiin  lo  a(tem|)(  to  discount 

(i-t  I .,  ]  liiem  once  the  lirs!  etfeet  of  the  news  has' 
21  worn  off.  Domestic  trade  iM,iilinnes  iietive  j 
pj  I  ,  ,  in  spite  of  the  nearer  iipproaidl  of  ( he  1 
l-.i  -  cleeiioll,  and  prospee|:y  i'pp,  ;,r  ;i!l  that  could  j 
21  I  hi'  desired.  Domesti,-  mil!  eontuiinplion  I 
2 1  '  diiriiif;  the  monl  li  ol  Si  pt.  inher  wa..  IH7.d22  ' 

IP  ,  iialcs.  or  fully  np  to  t  he  :i\  ei  iige  rate  of  eon-  ' 
27,  |  .-nmp!io!i  hist  season,  while  stoidis  of  cotton 

01!  "1  I  i"  ( !"'  hands  of  mamifi'et  ijrer'  on  S.  pteinher  ' 
’()N'’y  I  I'  'il  l',.  722,7.S|  hai'  s  agiiiiisi  .S7l.20.'f  la.yl  I 
.•{ly  !  year.  The  mills  iil  the  lieginning  of  (his 

■20'.,  j  month,  e  mseiiiient  ly  held  eonsidii'iihl  \  less  I 
7|:i3|lhan  Iw,,  months'  riiniirei’ients.  while  it  is  I 
2;;  !  generally  admitled  that  in  most  instances 

i,;j  'they  ari  sold  I’isr  in  iidwan'-e.  and  e  h:i.\'e  ' 
27,  "  I  I  reeeaiiy  h''ai;d  eomi;!ai;i;s  from  Wt.-.ti  rn  dis- 

.-,2 i  (rihniors  (hat  in  . . -as,  -  milks  still  owe  1 

;pi  *  !  di'li ceil  s  of  goods  sold  Iasi  ri  hriiiiry. 

.•{1)  Tiler,'  ciin  lie  no  donhi  (hat  (he  mills  iir,' 

now  hiiying  hoth  eontraets  and  spots.  In 

10  I  I  t  he  .1  ciir  lOi'IS.  as  v c  rc'-idl  it.  it  w  :is  not 
2s‘’.y  1  nnlii  some  time  in  Deeemher  that  speenla- 
M  :  tix<'  element  which  was  hearish  on  l!ie  crop  | 

1 1  I .,  i  OKI  :00k  In  ciune  eon\ iined  (hill  thewiirld's 

24  '  :  epiiin'er.:  w  ixild  take  ;ill  t  he  cot  Ion  t  he  .Son!  h  , 

OP"”  ,  had  lo  .■■ell  around  the  prexiiiling  le\el  of 
SP  pri.e-s.  Last  '.car  owing  to  (lie  enormotts 
.-, I  '  y  I  'd  (!"'  ‘  ro)).  the  trac!.'  was  even  more 
OS  isinhhorn.  and  many  operators  (('mained 


Wi-  have  for  (|ni(di  sale  17,0  acres  iiisid,'  (he  ( 'orp-nral  ion  of  the 
Town  of  Ndrtii  I5;il I hl'ord.  .Vila,  I'g  mile  from  (he  <-enire  of  (he 
tow  n.  Will  ntake  a  smtill  fortune  to  the  pnr.diasi'c  in  stiKdix  iding  it. 

SI'M>  I'OK  I'.VIMK  ri,.\i{S. 

MONTREAL  &  WESTERN  LAND  CO. 

518  Transportation  Building,  MONTRE.VL,  C.VNAD.V. 


NEW  YORK  STOCKS. 


P-A-Y-E  IN  EUROPE. 


NEW  MATCH  COMPANY. 


WEEK  IN  LONDON. 

Mo.xn.w. — 'I'he  market  was  moderately 
strong  at  t  lie  onisel.  gilt-edged  .l''■nrities 


MARITIME  BANK  DEAL. 

The  ae(|uisit  ion  of  t  he  Mank  of  New  Krnn.  - 


<;niidilv  i,n  horl  <  (,ve  ,  ,  ,  , 

Mas  gem  rally  to  .  higher  than  last  parity.  Kio  Tinlos  and  .Vfriean  siiares  (('■linilel 
,,j;rip.  '  wire  offered  ilown  and  Me;yi,-an  railway  of  holli 

Total  sales,  8 ION. 000.  Dond'.  s  1  ..-,00.000.  stocks  (nrned  weak,  this  In  ing  follow,  d  l,y  aiilhori/ 

VVkdnios!) \x .  The  stoel,  market  wa-  off  a  deidine  in  the  home  railway  shares.  ,  . 

at  the  opening  Imt  the  tone  was  fair  and  I  l.iipiidalion  on  Kr,  mdi  aeeonni  set  in  during 

trading  pniel.  In  the  second  honr  the  re-  (he  afternoon  session  and  Wall  Street  sold  ' ''iregom 


overing  ami  (he  markel  (leing  linn  and  .Vimcicaiis  sligli'l.' 


Spring  and  Siiminer  adxanee.  although  wi' 
had  aetnall.v  seen  one  low  priees  liefoi'c  I  he  | 
middle  of  Dc'cemher.  VVith  the  crop  this 
year  nmlonliledl.v  far  short  ol  last  season, 
and  with  the  somewh.at  larger  eair.v-over 
olfsei.  as  we  helieie.  hy  (he  lernu  ndiiiis  for-  - 
ward  hiisiness  alread.v  written,  it  seems 
rea-onahie  l.hat  v.i‘  should  .me  (hey  nil  (ffi'ct.- 
of  ilie  new  crop  mmenienl  earlier  than  we 
did  in  I'.M  1.  iinle.'s.  indeed,  the  Knropean 
Iroiihle.s  spread,  and  while  we  are  now 
approaidiing  the  aierage  frost  date  without 
haling  I'et  e.xperieneed  M  i'ioii'l.i  damaging 
lempiratures.  tlie  .-rop  is  so  la.te  in  (he 


Nexi-  T'ype  of  Car  Meet.s  With  .Vpproial  O'l'/eii  Sojuv*l  Sniiiistry  fHYor.s  I’r'-forml 


higher  than  last 


Donds.  si..-,l)ti.t)(tll. 
toel,  market  wa-  off 


iviek  hv  the  Dank  of  Nova  Scotia  has  Ixcn  1  I  cm  pira  1  tires,  tlie  .-rop  is  so  la.te  in  (In 
(leliniK'lv  arranged  for  l.v  the  directorates  l-)i-sdl'il.iii<'  in  t!ii> 

,  ,  ,  1  .1  (lireetion  still  represent  an  additional  ehanei 


delinilely  arranged  f,,r  h.v  the  direeiorale.- 
of  hoth  hanks,  and  now  reiinires  only  (In 
aiilhori/.ation  of  the  shareholders  and  I  h, 
consent  of  the  <  lui  I'rnmeiil.  which  are  a 
foregone  eonelusion.  'I’lie  terms  are  a- 


,i’  t  111'  1,11  ver  on  deidim 


A  COMING  BOND  ISSUE 


ported  failure  in  Vienna  brought  a  lot  of  Canadian  I’aeitie  and  .Steel  with  si, me  free- I  stated  in  (he  last  issue  of  Tni;  Ki  \  .1  mi  .1 1. 
Jieaxy  .selling  for  hoi  h  aeei, lints.  'I'he  selling  dom.  ('onsols  were  lirin.  .Mining  sh.ires  j 'I'l  \i  t;s.  with  the  e.xeeption  that  (he  shari- 


iV  prices  oeioi'i.'  ,  .le  I  Mimi-icipiil  'rmctioi:  .Svyitems 

V’l’  in  E..«h...d. 

iirl  ol  last  season. 

larger  eair.v-over  .Mr.  .V.  II.  Carlish'.  of_('arlisle  ik 
le  (emu  nil,, ns  lor-  -  Inn’.kers.  of  New  York,  has  relurni'd  from 

wiittiii'  It  Minis  ('.xtensiie  irii,  to  Kiigdand  and  Knrope, 
see  ( he  y  nil  elli'ct.-  ,  .  ,  ,  ,  , 

III  earlier  than  we  <l"('i""  v,  iueh  iinie  he  has  mad,'  a  care!  ill 
ed,  the  Knropean  stml.i  of  the  iirogrcss  made  by  tlie  inler- 
hile  we  are  now  national  I’-.V-t-K  'Ifamear  Co.  Ltd.,  both 
frost  date  without  in  Knglami  ami  the  Continent,  since  its 
erioiisl.i  damaging  esttibbsh  im  nl . 

is  so  late  in  the  Disenssing  the  situation,  regarding  tlie 
o, sibilii ics  in  this  I  I’-.V-V-K  ear  on  the  other  side  01  the 
I  additional  ehanee  At  lanlie.  Mr.  Carlisle  says  in  part: 

(le, dines.  '  " 'I  he  International  Compiiny  was  ineor- 

poraled  on  Noiember  |.,tli.  1011.  and 

IVTI'i  ICCITI?  I’-A-V-K  ears  were  rniining  in  the  eili  ,,1' 

mU  l&olJ ti.  (!aleshead-on-'ryne  on  .iune  27,1  !i,  1012. 

()n  September  Kith  two  ila.i  s  hefor,'  th,' 


■items  Stock  oil  Very  I*roi:iis!nji  'I'l.rms. 

The  Share  ik  Debenlnre  Corporation  of 
■  ik  Co.  Canada,  l.iniiled.  will  shortl.v  <,>tfer  f,,r  snb- 
I  1.  -critiiio!!  s7.-,.0()(i  i,f  preferred  sto.-k  of  the 

**  Superior  .Matidi  Company  l.imited  of  Owen 
IMirope,  .Si,;ni(i.  being  tile  entire  preferred  issue, 
a  careful  with  a  2(1  pi'r  cent,  boiins  of  ,  .ommoii  simd';. 
he  inter-  ‘  I'*'’  i>ref.,-rred  is  7  jier  cent,  enninlal  ii'c. 
td.,  hoth  'rinre  is  s|o.-,.()P!)  (,f  eoiiimoii  sli,ek  al:o- 
siiiee  its  ,gi  tiler.  'I  lie  ,•(,11^X111;.  will  prodnee  i,nl\ 
the  highest  grade  of  non-poisoiions  malelies. 
ding  till'  known  as  siisq ni-sid |,hide.  'riie  plant  i,-i 
.  II,,.  iui’.iated  ill  an  exei  llent  loeathiii  for  the 

;  'illppl.v  of  white  pine,  wliieli  i.-  eoni  rtiet  eil 

as  ineor-  f'"’  i'l  ea.rload  lots  at  si.iOtl  per  ear.  .Mr. 
(11.  li.  II.  Dnekinghani.  a  mateii  expert  of  in-' 

[-ill  ,,i'  t  enir  I  iomi  I  repniation.  is  engaged  a-  snpej- 
h.  roi‘2.  inlemh  nl ;  li,'  wii>  for  I,s  .'.  ears  eoniieetid 
■for,'  till'  w  ith  I  lie  Diamond  Match  Compan.i'  of  (he 


Uoyal  Si-i  iiritii's  ('orpor.-itioii  to  OLYit  lirst  .\  ear  had  e.xpired.  t  wo  ol  m  r  i  m  port  a  n  t  nii'd  Slat's.  |,,r 


eontiiined  np  lo  the  last  honr  and  was  \  eri' 
lieav.v  ill  lieading.  i'.K.  and  I.S.  'I’he 
selling  was  of  the  same  eharaetir  jis  was  in 
ei'idenee  for  se'.iral  da.vs.  .V  few  stoid'is 
were  high,  r  for  I  he  da.i'.  <  'hiiio  again  made 


were  weak  at  the  (dose,  espeeiall.v  I  he  prill-  holders  of  the  IJttnk  of  New  Mrniiswiek  n 


eipal  copper  and  South  .Vfriean  shar. 


a  cash  bonus  of  SIO  per  shar. 


•SI  .OOtL.OttO  Caiindiiiii  Cottons  Uomls 

,  w/.  If.  ,  ilelv  signed  eontraets  and  llnir  ears  were  <g’m|i:iny 

at  Sb  ami  E  lit  crest.  '  being  Imilt .  During  I  liis  t  i  me.  t  ha!  is.  one  Kr.vant  A 

rile  Ko.ial  .Seenrilies  ( 'orporal  ion.  Kim-  .vear.  the  l’-A-\-l'i  ears  liaic  lieecnu'  a  part  teiideiit 
d.  wiil  lifter  for  pnhlie  snbseript ion  next  of  the  aeeepled  features  of  tramwa.i  lit,'  in  eompaiiv 


.Vberdeen  ami  Kei, -ester  had  deliii-  in" mleni  of  \  arions  plants,  and 


'I'l  Ksnii.  .Vl  the  opening  of  the  slock  lion  to  ti  par  allot  meiit  of  stock  in  the  Banl. 
exchange  all  markels  were  o'epressed  bv  |  of  N’oia  Scotia,  this  sum  representing  it 


lined  Mat.'s.  lor  .,  .vear.i  a-lmg  a-,  siiper- 
I,  iidei"  of  larions  plants,  and  aftir  ihat 
iniianv  a-iinired  a  eontroliing  inieresl..  in 
r.vant  ik  Ma.i  's  he  wtis  for  .vears  snperiii- 
lideiit  of  the  great  fa'dori'  of  the  late 


. , — . . ■  -  . .  I  •  ,  .  O-  1  .1  I  '  ,  ,1  I-.V  ■  I  .  ■  .  I  I  ovo.  .viil  idVer  for  pnhlie  snbseript  ion  next  o,  in,-  ioe,  ,  i,.iiio,s  ,,,  iiiminai  no-  III 

were  high,  r  for  the  day  Chino  again  made  oi.rmglit  selling  orders  on  ontinenlal  and  ;  part  (he  dillerenee  in  market  ,, notation  and  j,,,, the  I  nl.'rnat  iom.l  Compan>'  i.- 

a  new  high  neord.  In  the  late  trading  '  V.'  ‘V'  . ’T  '  'i".'’.'V''  •  balance  of  its  n'cent  pnrehase  of  .OOO.OdO  solidly  and  lirnily  establislied  with  the  I'aiot 


bv  (he  hears,  but  there  was  a  eerttiin  amount  of  reali/.in 


the  lloating  sniijd.v  of  stocks  had  increased  lo'dil  op 
iind  tlie  Ininidiition  in  some  stoidis  was 
(li'iislie.  'I'lie  close  Wiis  siead.v  the  de-  ni'iaim-i 
eliiie  whiidi  ranged  from  1  ',  to  2'-.  in  the'  1^''  K>ee 
active  list.  ■  I'i"'' 

'I'l, till  sahs  bond-  .<2.1  111' '.ill It).  I'l  IV 

'rnrii'DAV. — 'Pile  Stoidi  .Market  showed  more  eh 
few  ehanges  at  the  opening,  ('oppers  were  '•('•'alioi 
i’airl.v  strong.  There  was  no  pressure  of  1  pnrehasi 
stocks  from  aii.v  sonree  exe,  pt  around  two  recover;, 
o'eloidi;  the  bi'iir  traders  made  a  demon- M  I"'  "''ti 
stratioii  in  the  active  list,  silling  L'.l’.  I'.S.  I"  '"'J 
and  Reading,  earri  itig  prices  alioiil  '7>  to  ''y  ' 

but  the  reeoier.v  was  \  i  ry  ((iiiek  :is  no  long  1 

stock  came  out  on  the  raid.  .Moni'v  worked  ''(de.<  e.x 


by  the  former,  whose  hank  has  heen  in  the 
lialiil  of  Pilling  the  taxes  out  of  its  own 


iociil  operai'>rs.  Canadian  I’aeilie.  .Vimri-  lialiil  of  piiying  the  taxes  out  of  it 
eiin  seeurities.  I’•ra/',il  Iviiilway  common.  I'er-  '  eolVers. 

ni'iaii  corporal  ion  preferred.  Rio.  'Pinlo  iind  '  'I'he  strength  of  the  eomliined  bin 


preferred.  Rio.  'Pinlo  iind  '  'Phe  strength  of  the  eomliined  biiiiks  its 
specially  iveiili.  Consols  shown  in  the  Septemlier  dOth  bank  stale- 
lost  piirl  of  the  prelions  day's  advitnee.  ment  is  as  follows: 

In  I’i'.ris  iind  IJerlin.  later  in  the  dii.i'.  ii  :  Capital  paid  np.  87>.410,.-,d():  reseri,'.  .<.S.- 
more  cheerful  lone  prei  ailed  ow  ing  to  I  he  ,  .SC,  1,742:  demand  deposits,  .iCD  ..ss;{.(i02:  no- 


e(.'Sali(,n  of  foreign  selling,  iind  some  re-  tiee  deposits,  2.d(il .0.S0;  total  liiihiiit ies. 
pnrehiises  here  helped  to  I, ring  iilmiii  it  i  .<(i;{,,-)77..S()tK  enrreni  loans  in  Caiiadii.  .CiO,- 
reeovery.  in  a  few  instances  the  whole  of  :  211, 2.5 1 :  total  sasets,  .S70.(i.-,N,  I'Jd. 
the  initial  fall  being  wiped  out.  'Phe  deposits  of  all  kinds  in  Ciinada  show 


of  the  7,  per  ei'iit.  First  .Mortgage  Ronds  of  ,  and  support  of  tne  Rrilish  public  and  Iriim- 
Canadiiin  C(,tton-,  l.imited  in  denomina- ■  way  fraternit.i . 

tions  of  .SiOO.  .<.-,11(1.  and  S|. ()()().  Interest  i  "'I  he  ri'ports  of  (he  operiilion  of  (.fur  ciirs 
will  be  piiyitble  .iiinitiiry  and  .liil.v  at  .Mont-  |  oi>  the  system  <,f  Hie  C,ateshead  and  District 
real.  .New  Volk  or  l.,,,ndon.  'Phe  Ronils  Cl  ramways  Ci,mpiiny  has  shown  e,,ntiiined 
form  jiart  of  iin  itnl  horized  issue  of  .<.-,.000,- j  stieeess  and  ti  steady  increase  in  trallie 
000  of  iviii'di  •<  I,. -,00.000  are  ,,ni stiinding.  :  I'ei-eipi s.  'Phe  liisl  lignres  rec'-ind  show 
'Phe,.'  iire  seenred  b.i'  a  li.xed  iind  s|,eeilie  I  t lia i  the  I’-A-V  -K  eiirs  are  eiirning  (k f  ihiy 


In  most  do|)ar(  ineiits,  hoivei'cr. 


was  a  total  of  .<44,‘24.-,,(JSl,  which  pla,'. 


lirst  mortgage  iind  (dnirge  upon  itil  Ihe  lixed  ;  7  jier  <•  iit.  in  excess  of  Ihe  onliiiiiry  ears, 
assets  of  the  eonipitny  now  under  or  here-  On  this  Inisis  the  royall.i'  (diarge  is,  reeonpid 
after  aeiinired.  j  in  iipproximatcly  days. 

'Poliil  assets  (,f  the  eompaii.v.  exclusive  of.  •'  1  lie  eontrael  with  tile  'Pow  11  Coniieil  of 
water  powers,  goodwill,  amonnt  to  over'  the  Cit.v  of  Leicester  ciills  for  the  propos,  .! 


lelident  (,f  lI'c  grei'l  fii-tori'  of  Ihe  hile 
eom|>iiny  a!  idierpotd. 

'Pile  ('ompan;.  has  seenri'd  a  20-iear  h,;in 
from  the  i-iti'  of  Owen  Si,uiid  ,,f  <20.000  . 

I's  per  eel".  The  .Shiire  A.  Deiientnre 
Corpt, ration  sla'o's  th.ii!  I'xeellent  imirkeiing 
arrangement'  hiiie  already  b,  ,11  nnide.  one 
ei,neern  billing  takin  iipnroxiniatel.i  one- 
lliird  of  the  ontpi"  of  the  lii'sl  2  \','ai.s'(,n 
mosl  Silt isfaei i,ri'  terms.  'I  iie  factory  is 
I'xpeeti'd  lo  eommetlee  ojn'raiioiis  alion! 
December  1,  It  will  1  lien  be  frie  of  idl 
iiieil  I'l  branees  exeellt  ihe  eit.V  llloi'tgii.ge  of 
S20.000  iind  will  tnive  ii  ivor'iing  ea|)ilal 
of  nominally  :s2.s.OOO.  The  slock  is  oO'ered 


■  1  lie  eontrael  with  ttie'Po'vn  Conneilof  at  par.  The  eiijiaeiiy  at  I  hi  .'tart  will  be 


unonnt  to  over'  the  Cit.v  of  Leicester  ciills  for  the  propos,.!  -  K'  cii-si's  a  day,  on  ivhiidi  basi 


“  f of  n  hmh  o";;.  s;-;;™,  m...  nei ;  :'H;.i;,mi.,.,  of  iimemir;.  bm-Vab.nn  b 


. . . ,,,,,,  ’ ''1  lie  slight  reeoi  i'ry,  wliiidi  .set  in  on  I  he  ;  among  the  ('anadian  Ranks,  being  preceded  , 

soVeki'aiVie  out  ,‘,n  tile  raiii.  ’Mihicv  w,’,rklM  C'loek  exidiiinge  loivnrd  the  close  <,n  Tin  sdiiy.  ^  by  the  Hank  of  Commeree.  the  Rank  "f  I 

It],  lo  (>  per  <■('1".  and  some  loiins  wt're  ealied  '  '•oniinned  at  the  oiieiiing  lesterday.  I•’nr-  |  Montreal.  Ihe  Royal  Rank.  Ihe  Mendninls  j 

lint  the  market  was  inelimii  to  rally  and  t  liermore  a  more  elieerf  til  feeling  w  a.- ajipar- j  Rank,  the  14ominion  Rank,  the  Imperial  |^p  , 

the  price  of  money  was  a  deterr..nt.  In  '»  Berlin,  the  market  reeeii  ing  strong  I  liank  and  the  ITtion  Rank.  1  ,'1^^'. 

the  last  trading  i>riees  did  not  hold  th,  full  <n|>l>o''t  from  Ihe  large  lianks.  ,  ,  •  i  „  _  II' 

...1 .  .  VI . •  .  “  L  mirh  on;*rnt  ()r7  a!  irsl  sii  DDoi’lcd  1  heir  a  it  a  ^¥Tm  :  . 


.S,2‘2.5.()0()  of  w  hieli  over  .S,S()().(M)()  are  net  ep nipmen t  of  I  he  eiil  ire  line  1  about  ir7,ear.si.  mated  profits  iir,  -<tl'2.(it).S  a  year  id  t  er  bond 
lirreiit  assets.  X,  I  [irolits  of  t  he  eoiniiiiii.xC  'ten  new  ears  were  i  mniediat  ely  order,,!,  inlere-t  and 'in  king  I  nnd.  .1.  VV  alter  ( 'nrr.v 


for  the  year  emiing  .Maridi  HI,  1012.  after  i  and  it  is  expect,  , 1  that  they  will  he  read.v  to  'd  'loronlo.  late  ('ro'.vn  .Vtlorm  y.  is  peisi- 
providing  allowiinee  for  main, enaiiee  and  operate  d'aring  tiu'  month  <,f  .Linnar.i .  (h'nl ;  Dr. '!’.  Sliaiv  W  ebsl ei' is  y lei  -pre-ident . 

depreeiiition  lunounted  to  over  three  times  i  " 'J  he  London  Ceneriil  ( iinnibtis  Companv  (>'"*  ti*,'  remaining  diri'ctors  in  addition  to 


iidvaiiee  blit  were  I’airl.v  stead.i'.  Short  in¬ 
terest  in  the  market  in,  leased  by  the  day's 
ojierations. 

'Petal  sales  .-,7S.()(KI;  li,,nds  J.L'.'iO.OO'). 


"  Kreindi  opi'rat  or,  lit  lirst  snpjmrted  their  I 
specialties  and  American  seenrit  ies  were] 
al'ole  the  parit.v  lei  el.  .Vfter  middill  .  how-  | 
eier.  Ihe  lone  weakened,  and  in  the  liiler  | 


A  MISSIONARY  OUT  WEST. 


the  Rond  inieresl. 

I'nfiiled  ordifs 
•Inne  dO,  1012.  si 


of  the  eompan.v  as  at 
ow  an  inereiise  of  oicr 


'1  tie  London  (icneral  Dinniiius  t  ompai.. 
has  decitled  to  biiilii  4.000  new  omnibuses.  -Mr-  Rnidiinghaiii  are  nil  'I  oroniiiniiins  iis 
ri'iilaeing  the  present  tvpe.  and  are  oniv  IqHoivs:  il.  Rollnian  I'lViins.  president  T  ni,,n 
wailing  the  final  approval  of  the  R-A-V'-K  Kife.  C.erard  Muntz,  president  Sha;,'  A 


nil  'roroniiiniiins  as 


.<700,000  1,1  er  I  he  eori'i'sponding  period  last  ;  special  plans  iind  d.  sign  to  linally  adopt 


o|,ening  ivas 


('.I’.K.  was  strong  at  opening  at  2(i‘2'’'i.  a 
gain  of  "  t .  and  advanced  to  2(')d  '  I .  Chicago 
(ireat  Western  was  strong  on  rumor  of  iib- 
soi'iilion  by  (Iraiid  'Prnnk  K,i'.  .Vfter  the 


irregular;  |  dealings  prices  moved  iineienl.i 


Cy  VVarnian  in  an  interview  in  the  Kd-  i  .''‘'''r, 


I  inonlon  "Capital",  after  patting  that  np-to- 


lirsl  hour  gi-tieral  wi 


the  list  sold  down  all  iironinl  Ihe  board. 

I’KBAN  AM»  Kl'UAL  J'OITLATION. 

In  its  (ieeeiiiiial  census  statistics  t  h,'  Dom¬ 
inion  (ioieriiment  aims  at  obtaining  a 
variet.v  of  information  whiidi  would  startle 
Ilie  modern  British  olTieial.  aeeording  to  the 


"  (  on  ili,'t  i  ng  reports  as  lo  the  eonrse  of  |  date  city  on  Ihe  buck  lor  its  eiili  rprising 
eiciits  in  the  Riilkans  made  iiiiniiig  shares  I  <picil  took  adviintiige  ol  Ihe  opport nnil.v 
alK  rnately  linn  and  dull.  I  tcH  the  peoiileof  that  district  liowadvan 

"  I’aris  oiieriilors,  on  the  w  hole,  w,  ri  inore  '  lageons  is  the  railway  to  the  emit innoiis 

•lined  to  -  ell  than  to  bn v  in  the  aft ,'r:ioon.  :  prosperity  ol  t he  VV  est .  I ie  siiid  in  piirt : 
•'Wall  .Street  did  lerv  little  in  Ihe  after-'  "It  i-''  a  good  eonniry.  and  th,  way  to 


'Phe  direelors  of  the  eompan.v  ineliide  D. 
Morriee.  president.  Sir  Kdivtird  Clouslon. 


same  as  the  standard,  iiroiiding  the  beni  tits 
of  the  system  are  shoivn  in  aeluiil  priietiee. 
"  Xegoliiitions  have  been  entiri  d  into 


deieloped  and  inclined  to  -ell  than  to  buy  in  the  aft ,'r:ioon. 


Raft.,  liee-presideiit .  C.  K.  Ilosmer.  lion,  with  as  initn.i'  as  thirty  dilTerent  tramways 
K.  I..  Reiiiiie,  K.C..  (leo.  ( 'itverhill,  'P.  King  companies  t liroughotit  (Ireat  Rritain,  anil  in 
iRiiston)  !).  .Morriee.  .Jr..  .V.  O.  Daivson,  I  almost  eier.v  instance  they  are  only  ivaiting 
managing  direet  ir.  V.  .V.  .Morriee.  i  to  see  the  results  oblaineii  from  tiie  double- 


■  Wall  .Street  did  i  erv  little  in  Ihe  after¬ 


noon  except  to  olTer  I'niled  Stales  Steel  and  keep  it  good  and  pro.si)erons  and  happy 
some  of  1  he  lower  I, rieed  railroad  shares,  and  : "ul  htiinmer  the  Ireight  rale-.,  hnt  to 


this  market  closed  diiM  tind  listless.  j  give  the  rtiilwtiys  it  idianee  to  earn  sonie- 

Kai  n  i  V.— ('.  R.  |{.  was  active  and  liigher  !  thing  on  the  eii))itul  invested:  to  la-ei,  their 
fo-da\',  ojiening  at  ‘J.ol  '  |  and  advaiieing  to  ; '‘redil  up  in  order  that  Ihe.v  may  hiii  new 
‘J()2"i.  'Phe  rest  of  the  market  was  dull  and  ,  borrow  money  to  I, nil, I  new 


hing  on  eapiial  i™;'e.l!';,:'kc„^;’;;: l  ...o  "  c.Hl.'d  Sep.  ,  c-hemi,;  de■K.;‘i::h.,.;Vb;'ne'cen■ 

redil  up  in  order  that  the'-  mav  hui  new  I  teinlict  oOtii  im,  at  the  annua  late  ol  ,  fr„„,  the  City  of  St.  Retershur 
ri(ui  ii|  in  oiuii  iii.ii  .  m.i.i  m.i  mu  .j  ,out  IS  per  cent,  on  the  pre  erred  slo<'k  as  -  ii.n  i,.,,.! ri.i,if,iinir  it,,. 

i,,' ,-  i,.  I L'“', i  """y;-' . 'y"  ' 

lavs.  V\  hi  n  a  man  asks  m,  ->1  .1  |,lo,  k  lot  .  a|)piieabli'  i,,  diviiiends  this  year! 

raveling  in  an  antomobile.  I  nol  resent  ,  ,  |„-  hesl  previous  y.  ar  in  its  history.  :  SrB.S^'KMil' KS  RLKA.Sli 

siniie  and  glori  in  iisiieiu-  wlindire-jn  |,.j,s  not  been  decided  what  amount  will;  -p]  n'lii'itn  ment  ,.,11  !„ 
leets  tlie  prosperity  ol  yom-  town.  i,  -,  ,„,.i  ,  i  v..,,  o  •  * 'le  nianagi ment  will  he 

"Some  people  argue  that  the  C.R.K  has  ’  |>|,.  t  u  V,,'  ,  ‘  of  the  *  "'ould  aefiuaint  our  ei: 

,een  made  arrogantlv  ri,di  hv  this  eoimlrv  r  '  T"' .  ,  ,  !  •  1  Ton.le  ■  ’’'"’Bi'cnl  eitlu'r  ef  late  delive 

Veil,  let  it  go  a7  that:  still  ii  is  har  I  i  fa^n  .t, .. 
o  punish  the  (i.'P.I’.  and  the  C,  X  ',,r  iC  - .  - ivhieh  he  egtilat  , 

neeess  ivhieh  the  C.R.R.  has  made,  Snrelv  I  ',■*  p '^Vo,?.r.  nnhl  . ‘''''"''‘'‘I  ""-K'*"!  the  retiuirenienls  of  our  ,d 

I...  IJ  .1  1..,  ......  V.  I'l  loi.t"'D.'.  P‘"»l-  ,,,,  M.,i„  .SI;-, I  tf  V.,,,  nv,. 


anaging  direet  ir.  V.  .V.  .Morriee. 

a.mi;kh'a7>  can  earmn(js. 

Net  earnings  of  the  .Vmerieun  Can  Coin- 


lo  see  the  results  oblaineii  from  tile  double- 
deck  ears  at  Leice;ster  befi.re  introducing 
ihi'in  on  their  own  svstems. 


'Alore  reeenllv 


Dehentnre  Corjx.rat  ion.  lingh  .Mti,- 

donald.  ai'.il  -1.  K.  M eCnt,-he,,n.  mantigiiig 
d!reet,,r  Home  Lif,  . 

THE  MONEY  MARKET, 

(Titovdtoii  Dmidsoii  cV  Co.) 

'Phe  mom  i'  siinaiion  i'  not  greaili' 
ehangi'd.  (^iiile  a  lillh  private  mom  y  ha- 
been  oiTered  and  loaned  .and  there  was  n,. 


I  an  (,  ,)in-  ,.,.i\ ed  from  Raris  from  the  Ronleiani  et 
tided  Kep-  ;  yheinin  de  Ker  Kleetriiine  Central,  and  also 


have  heen  re-  dilTienll;,-  in  jiniling  it  out  at 


the  modern  British  olTieial.  according  to  the  ^  ;i!>,nit  paritv.  Hudson  Bav  wi'ak  at  1  1  Js.  ,  lines.  'Phe  crying  need  of  the  'iV  est  is  not 
London.  Kng..  "Canada."  A  hnlletin  pr,  -  Brazilian  was  01  '  .  bill,  our  i',tnii  aleni .  n  reduetion  in  freight  rales,  bin  more  rail- 
pared  by  Air.  Bine.  Hie  direel  or  of  statistics.  I  i  viPi*  4  i”vii  i  4  itv  viivi,'  nays.  When  a  man  asks  me  .s|  a  bio,  k  for 

slioivs  that  ill  Hie  last  ten  years  Ihe  rural  i  1*KA>  fcK  At  AILlAIGl  .MIAh.  traveling  in  an  antoinohile.  I  d,,  not  resent 

po), Illation  for  the  live  Kasiern  L’rovinecs  Work  is  progressing  i ci-.v  rai)i<lly  on  the  it!  I  siniie  and  glory  in  liisneri,-  w  hi(di  re- 
ileerea.-eii  from  ‘2.00.'i,47(J  in  1010  to  2,.S04,-  I  JJeaver  Aiixiliar.v  .Mine,  formerly  the  Don-  lleets  the  prosperity  of  .voiii'  town. 

047  in  1011.  heing  an  actual  decrease  of  aldson.  and  it  is  exjieeted  that  th.e  shaft  will  "Some  people  argue  that  Ihe  C.R.K.  has 
3S.S2d  ivitliin  ten  years,  while  Ihe  nrhan  '  lie  down  Ri.',  feet  before  the  end  of  Ihe  .vear,  been  made  arrogantlv  ri,di  bv  this  cniiitrv. 


3S.S2d  ivitliin  ten  years,  while  Ihe  nrhan  '  lie  down  Ri.',  feet  before  the  end  of  Ihe  year,  |  been  made  arrogantly  ri,di  by  this  eonnlrv.  |  'f- . ,  .f  .,,,  initi*, 
population  rose  from  l.S22.:522  in  1001  to  i  and  a  station  cut.  'Phe  new  power  lionse  |  Well,  let  il  go  at  that:  still  ii  is  hardly  fair  |  ‘^0  eei  t" 

2.7,<J0.1o7  in  iOIl.  being  an  absolute  ineri'ase  i  ivhieh  is  in  the  eonrse  of^eonstriietion  will  ;  to  punish  the  (i.'P.I’.  and  the  (’.  N.  l',',;-  (he  7;,-  'ijvidend  ivill 

of  77().S4.-).  'Phe  most  striking  instance  of  ]  contain  two  I'ighty  liorse-|)ower  hollers  with  j  sneeess  ivliieh  the  C.R.R.  has  made,  .Surely  |  !  i^*  p  .••iierl'  n-tid 

this  tren<!  Ol  population  is  perhaps  shown  be  ;  a  pair  of  eight  drill  eompre.'soi's.  the  C.J’.IL  has  a  lot  to  answ,.r  for.  It  is  1  ^  '  *’  ‘  ‘ 

the  fact  that  in  the  four  Western  I’rovin,  es,  :  »  4  ]  directly  responsible  for  all  the  freight  eor- I  'IPtiKC  [ 

.Vlaniloba.  .Saskateheivan,  Alberta  and  Brit-:  HOME  B.iNK  DI\II>fcND.  gestion  in  the  west  this  year,  last  year  and  |  t  ‘  ■ 

ish  C'ylunibia,  not  onl.v  lias  the  rural  popu-  :  For  the  tnreo  inontlis  ending  Nov.  dO,  next  year.  If  the  early  promoters  of  tiiat  I  'Phe  regular  iji 


In  addition  to  iliis.  ii  is  understood  that  ! 
Banqne  Internationale  let  on.  <!,5se  lojn: 


full  particulars  regarding  the  system,  with  i 
i  ieiv  of  emihling  tiiein  lo  consider  Hie  iiisla! 
lalion  of  the  n,‘w  style  of  ear.  " 

SIB.S^'KTBEBS  RLEA.SK  NO'IK. 


asking  lor  million,  so  tin"  the  stringency  has  heen 


management 


he  glad  if 


somewhat  relieved.  Hoivever.  tlie  sitmi- 
tion  is  still  ver.v  linn  and  will  n,,i  likely  iui- 
l-'roie  any  until  after  the  beginning  ,,r  m-xi 
monl  h. 

.SAB.VtEl  AY  riiAXJK.S  iVAMFi. 

The  .<aragua.i'  Kl,  ,-tri:.  A  Water  Comiian.i 


seribers  would  aefiuaint  our  eireulati,jn  ,1,-  oiierating  in  the  Island  oi'  Montreal. 


inirtmenl  eilht'r  ef  late  deliver.i-  or  eoiiii 
miscarried,  as  earl.v  as  possihle. 


notice  of  an  application  to  tit,  Legi  d.U  tire 
for  power  to  ehange  its  name  to  Light  A; 


This  will  greatly  assist  ns  in  Iriing  to  I’ower  Compan.v  of  Montreal,  to  inerea.'e 


meet  the  retiuirenienls  of  our  clients. 


its  capital  stock  in  various  classes,  to  make 


up.  Main  .S17,l.  If  you  are  unable  to  get  a  and  sell  gas.  to  issue  tlebent tires,  and  foi'  the 
copy  of  'Phi-;  Fix.wei.ii,  'Pi.iiks  we  should  rulifii-ation  of  certain  eontraets  with  Hte 


be  glad  if  you  would  acquaint  onr  eireiila-  Dominion  Idght.  Heat  A;  I’oiier  Compai'.i. 


the  fact  that  in  the  four  W  eslern  I’rovin,  es,  :  »  4,4,1-”  14  directly  responsible  for  all  Ihe  freight  eor-!  'irtiKC  [!ivi4'  iiivinFN'n  |  01, Ihi;  !•  ix.imi.ii.  'Pi.iiks  we  .should  ratification  of  certain  eontraets  with  Hte 

Manitoba.  .Saskatchewan,  Alberta  and  Brit-  IHIAIE  BA>K  gestion  in  the  west  this  year,  last  year  and  |  t  •  ■  Jv  giaj  jf  you  would  acquaint  onr  eirciila-  Dominion  Idght.  Heat  A;  I’oiier  Compai'.i. 

ish  C'ylunibia,  not  onl.v  lias  the  rural  popu-  :  For  the  tnreo  inonilis  ending  Nov.  dO,  next  year.  If  the  early  promoters  of  tiiat  j  'Phe  regular  iinartirl.v  dividenil  of  l-’'j  fiou  department.  _  _  the  .Saint  Raul  Kleetrie  Fight  A;  Rower 

lalion  increased  by  G10,.-,(H,  but  Ihe  urban  |  the  Home  Bank  has  declared  the  regular  jiioneer  transeontinental  line  had  nol  taken  I  jicr  cent,  has  been  deelared  on  the  shares  ^  The  address  of  all  News  Veniiors  carry  ing  ('ompany,  the  Canadian  Light  A;  I’oiver 
[lopiilalion  has  also  gone  np  to  nyarly  the  '  <|narterly  dii  idend  at  the  rate  of  7  P'  r  cent  a  long  shot,  there  would  he  no  trallie  jn  the  of  Ihi'  (,)nehee  B;ink,  ptiyahle  L'ti'ei-mlier  'Put:  Fin  im  i  m  Trii|--.  will  he  found  on  th,'  Company,  the  Centra!  Heat.  la’glil  A:  I’oiver 

sa  m,' extent,  Iheaetind  ligiii,- b,-iiig  .',(i(i,.>I.S.  ler  aiinniii.  we-'l  (,,da  i ,  ami  no  eougest  i,,n,  I  Hi„,ks  ,d,,se  finm  \i,\.  |((  1,,  dO.  back  page.  ( ',,m  pa  n  i .  .a  ml  the  lillage  of  ( 'art  ieri  ilie. 


t 
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TORONTO  MARKET 
IGNORES  BALKAN 
IMBROGLIO  FACTOR 

Reaction  After  The  Temporary 
Scare  Was  Very  Rapid  and 
Thorough  Bell  Shareholders 
Complain  of  Being  Taken  by 
Surprise  by  Those  on  the  In¬ 
side  of  Recent  Developments 
Rogers  Common  Very  Strong. 


““  j  REMARKABLE  RISE  NEW  BRBNSWICK 
OF  Bai  laEPHONE  DEVaOPMENT  IS 


STOCK  TB!S  WEEK,  INTERESTING  C.P.R. 


'I'l  I  lii  >  \  T'  I.  (III. 
net'll 

IIIMI  lift'll  |•■■fl)\•f|•\■ 


I.  |•'l)lll>v^  in^  1 1lf  ri'fflit 
mill  till'  Hill  less  |imi- 
liiilli  lii'iiii^  11^  I'liiiiil  as 


I  Ilf \'  u l•!■f  iiiif.\|ifflfil  -till'  .'liifl;  inarkfl 
Ilf  If  lias  SI  ;  I  li  1 1  iliiu  II  It)  a  pi  rim  I  nT  ii  iiifl  iiilf 
v.  liifli.  il  is  antifipatfil.  w  ill  Iasi  t  lirDiinliiiiit 
I  Ilf  liala  iiff  iiT  I  Ilf  aiii  II  iini.  I  rri'jriilar  iiii)  \  f- 
iiifiils  lia\f  sliiiwii  in  tlif  main,  a  rfllfflion 
III'  llif  iiii'-flliiil  fonilil  inns  alii’iiail.  lio'-! 
lililifs  ill  sunt  li-faslfi'ii  I'lnrnpf  lia\f  liaiH 
I  lifir  iliif  flTi  fl.  Iiiil.  asiilf  Trniii  1  iif  fpln- 


Moiit raiil  ('onipiiiiy  tn  Itiiilcl  in 

l.iiiifii.slcr  ll<‘iulil.H  SiilidiviKioii,  for 
Suit*  M’hoii  l>i‘VoIopin4'iit.s  Aro 
K'omplolo. 

.St.  .Idiin,  N'.r>.— Si.  .Inlm  is  lo  liavc  a 
iifw  snhilivisinii.  wliii-li  il  is  hflinv'Cil  will 
ri'lifVf  I  Ilf  ilwflliii}.':  linusf  slinrlapi'  w  liifli 
is  al  llic  pri'si'iil  lime  si)  markfil  in  llif  fil.v,  |  •  —  -  _  '  . .  i 

'  i'.y^^rov'ilihS’ilmlMi  I'las^^^^  !  S'nce  Beginning  of  Month,  Shares  Railway  Company  Will  Co-operate : 

aiilf  priffs. 

Plans  have  hifii  fiimplflfil  for  llm  ist- 
alilislinifiit  iiT  l  Im  iifW  siilnirli  w  liifli  w  ill 
ni'fiipy  till'  lifsi  pnsilinn  in  llif  l.aiifaslcr 
ll(‘if;lits  ilislrifl.  'Plif  pnimolirs.  llm  Ca- 
nailia II  ( 'niisnliila i i  ii  l.a  nils  Cn.  iiT  .M uni I'fal. 
i  will  .not  on'i'r  llm  nnilf  \  f  lopi'il  Inis  in  ilm 
pnlilif.  has  as  sn  ol'lf’i  Imi'ii  ilniif  in  liiims 
!.p)im  1).\  .  lint  w  ill  hiiilii  ninili  rii  ili  lai'lmil  .iiiil  | 

I  sfiiii-ilfiai'lmil  ilwfllinns  on  llm  prnpi  riy  j 
wliifli  will  Im  fiinippi'il  with  f\<'r.v  nnnlirn  ■ 
iitiprnvonmnl.  WImn  llm  ilwfllin<:s  a.i-f 
fifinplftfil  limy  will  pnl  t  Im  w  liolf  propi  rt  \ 

,  on  llm  niarkfl  I'l'aii.)'  I’nr  offupalion. 

!  Ill  \  if w  of  llm  fonsiilfral)lf  inilnsiriai 
I  ai'lix  iiy  now  takiiia  phiff  in  tim  Xfw  P.runs- 
wifk  port,  it  is  fcit  ihal  Si.  .Inlin  is  a  jiro- 
niisin^'  lu'lil  for  this  class  of  ilex  i  lopiimnl . 
i  This  is  llm  only  i  nifrprisf  of  its  kinil  that 
St.  .lohn  lias  sffii.  alllionfrh  tlmrf  haxf 
hffii  fonsiilfrahlf  sales  of  siihilix  iiicil  Inif 
nnili  \  f lope il  iirnperly. 


Have  Gone  Up  Twenty-Six 
Points  An  Uninterrupted  8  Per 
Cent.  Dividend  Record  For 
Twenty-Six  Years  Price  Re¬ 
acted  Sharply  Striking  Value 
of  Company’s  Assets. 


With  Provincial  Legislature  to 
Settle  Old-Country  Farmers  on 
Abandoned  Farms  Bank  Mer¬ 
ger  Subject  of  Much  Discussion, 
Though  Viewed  Favorably 
(General  St.  .John  News, 


TORONTO  STOCK  YIELDS 


meral  lusitanex-  incliu'ed  in  that  connectiDn. 

I  iie  si(liali,m  in  'Poronlo  is  iinile  as  'gooil  as 
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1  i';',',-!  upon  1  ill  local  market,  Imt  it  is  Fell 
tliat  a  pci'ioii  of  coinparat  ixc  inactixilx'  xvili 

RKFl  Itl.IF 

IKON  A- 
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iiax'c.  in  Hie  long  run.  a  dcsiratiic  clVcct. 

1 II  1  !u'  iiicantimc.  il  is  t  he  opinion  of  t  iiosc 
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'I’iif  rise  il)  llm  prii'f  of  ihe  P.ell  Tfifiihoim 
shares  (iiiriiiii;  this  week  and  last  has  onee 
more  served  io  liriiif;'  to  the  atifiition  of  the 
investing:  piihlie  the  purely  inxestnient 
nierils  of  Ihe  stock.  It  has  paid  a  diviileiid 
of  eifrlil  per  fen',  wivliont  inlerrnplion  for 
j  twi'iiiy-si.x  years  and  is  exceeded  in  that 
;  respect  Inil  h.v  one  other  .secnrilv  aniotif^sl 
!  those  listed  on  the  Montreal  Stock  l'’..\- 
j  f halite:  ihe  .Monireal  Telegraph  Conipan.x- 
j  which  is  operated  niidcr  lease  hy  i  lie  (treat 
jXorlli  Wesiirii  Ti  le^raph  (’ompan.x'  under 
.an  ajireemeni  of  ti7  .\ears  from  l.ssi  and  a 
I  tinaranleed  .S  ^per  <'enl.  dixidend  on  i  he 
I  company's  capllal. 

'I'lm  Itell  'I'elf phone  ('oinpaii.v  xvas  incor- 
lioraled  ill  I'sSO  and  operates  a  comph  te 
teli'phone  system  in  the  Prox  iimes  of  (,)itel)(  c 
and  Ontario,  hax  iny  in  PtdS  sold  tim  .Mani- 
loha.  .\llmrta  and  .Saskatc licxx  an  svstems  to 
tile  re.-pectixe  ”ox  eril  men  I  s  of  those  prox- 
.  iilees. 

i  'I  he  net  rexfiine  for  the  year  Hill  xvas  al 
I  llm  rate  of  ll.'.l  on  I  lie  slock  and  the  xcar 
perx  ions  l.'J.'J?  pereenl.  'rile  present  ea  p- 
I  ilal  is  .SI."). lUtO. (1(1(1.  The  companx-  has 

strelifl  helled  itself  eiiormotlsl.x  dlirillfr  Ihe 
;  past  .vear.s  h.x  adding  to  reserves  of  xarioiis 
i  kinds  ovi  r  tsiT. 0(1(1.(1(111.  .MUitmenis  of  slock 
haxc  heen  made  from  liiiie  to  time:  since 
'  IMt'.i.  appro.xiniateix  .'si'>,0()(i.(i(M)  lias  been 
I  issued  al  par  and  .''s.'').(Ml(>;(l(l(l  al  I'J.'). 

I  'Pile  hit’ll  record  pricc.for  the  sioek  is  HIti 
in  OecemlH'r.  ISiltl.  'I’hc  iinirk  reached  this 
xveek  is  the  In.ithesl  sfime  P.KI'J.  The  pre- 
X  ions  hiali  mark  for  |til'_’  xvas  lb.'),  reaehi  d 
dnriiif  I  he  .-niiinier  ifrhen  the  pnlilif  alleii- 
;  lion  was  drtixvn  to  tl^'('  stock  tliroiiKli  the  in- 
!  X  fsl  itt'al  ion  into  t  hi#  com  pany's  chartres  for 
!  lelcphoiii'  scrx  ice  i^  and  around  Montreal.  . 
;  'Pill'  price  recede(jf'<|llietl,X  from  that  lexel! 
land  xvi'iit  us  loxx  *v  117  in  the  lirsi  lialkan 
I  xvar  scare  Vbonl^ie  middle  of  this  nionth. 

I  'Pile  advaniV  lo^bs  brontrhl  out  but  1  ..’I'Jtl 
I  shares.  shox\iij>  how  stroiittl.x  the  sioek  is 
I  held;  more  stock  xvas  cncoiiiitcred  al  t!ii' 

‘  higher  lexels,  hoxxexcr.  and  a  sharp  re-action 


forced  tim  firice  dnxvn  to  Hi 


all 


■llin 


'Pile  liittli  anil  low  prices  since  HKI'J  arc  a- 


of  i!ion;;'!i(  that  those  xx  ho  possess  securities 
shoiild  not  aixe  too  much  attention  to  the 
Piaikaii  cm bi'oeiio,  |{ci'lin.  bcinif  a  Ki'cal 
spi  ciilalix.'  centre,  naturally  fell  the  effect 
ol  llm  war  chnid  soonir  than  ati.v  other,  and 
Paris  only  in  a  lesser  detrree.  I5tit  in  (Ireat 
Hriiain  trade  was  mxcr  better  than  it  is 
at  tile  pi'c.-eiit  lime,  and  Ihal  fact,  ex'cii  in 
I  Ilf  face  ol'  dearer  monc.v.  ninst  sooner  or 
lali  r  haxi'  an  important  bearing  on  se- 
'•nritiis  in  ('anada  as  elsexvimre. 

.V  ( From  Toronto. 

'i'll!  re  Inis  been  a  m'eat  deal  of  tradinjt:  in 
Pell  'Pi  lephoiie  dnrintr  the  xveek.  and  xvithin 
that  space  of  time  the  stock  xvas  carried  tip 
t  XX  ent.x -live  points  lo  17.').  Xot  a  fewof  I  he 
sharelioldel  s  x'.  ho  boimhi  at  the  loxx  lex  el 
for  tile  prcsci'l  year,  xviien  it  xvas  procurable 
for  I  1").  ari  prcatly  annoyeii  tiial  tliex  should 
haxesold  I'etxvccn  l.'i.'iiind  Hi.').  'Phey  laki' 
Ihe  cronnd  that  xviien  the  directors  of  any 
coni|)at’.y  have  somethin.i!:  important  in  xiexx 
limy  slionid  I’ixe  their  shareholders  an  op- 
port  unity  to  reap  t  he  full  adx  antasres  of  any 
proposed  dex clopmi-ni  s. 

Ill  ihe  ^iresenl  instance  it  is  clear  that 
there  is  soniet  liimr  advttntatreous  to  tile 
sInirelioMers  in  iirospect.  llioii;t:h  no  one; 
here  appears  to  knoxv  exactly  xvhat  il  is.' 
.\cv(  rt  heless  it  is  e<|nally  ci  rtain  that  some 
of  llio-e  who  haxe  lieen  tradin};  in  tile  stock 
xvere  (piite  axvarc  of  the  liatnre  of  the  pro-; 
posed  "melon.’  'I'liere  i.s  conseiineni ly  ii 
X  cry  stroll!,  soul  i men W  anioni;  t  he  sliarehold-  | 
Cl's  mentioned  llnit  they  should  not  have; 
been  taken  b.x  surprise  its  they  xvere.  | 

Uiissi'il  Molnr  Stock.  I 

•ludifint!:  bv  t  lie  action  of  Hnssell  Motor  i 
securities  tlie  market  did  not  take  xery 
ki iiill.x  to  Ihe  liftures^con t:iini  d  in  t  he  annual  t 
report.  While  tiie  prolits  xvere  slisjlitly  in 
excess  of  those  of  tile  previous  year,  they 
did  not  show  thesame  prei  entaf'c  increase; 
as  Ihe  xolume  of  business.  'Phe  preferred  ; 
slock  on  .Monday,  xvhidi  a  month  ayo  xvas 
seliliiiR'  at  K.'S.  declined  jilmost  immediately  ' 
to  par,  and  the  common,  the  last  sale  in  \ 
xvhicli  xxjis  al  1();>.  fel!  to  OS.  None  of  the 
latter  slock,  hoxvcxer,  xviis  fort  hcoiniiu’'  .it 
tliat  (iRiire.  . 

Monnrcli  Kii!t(iii<>  ('o. 

'Phe  llimt  intl  ions  of  the  securities  of  the; 
Monarch  KniitiiiR  Comiiany.  since  they' 
XX I  re  listed  hist  spriiiR.  Inixe  bi'en  xvithin 
xery  mirroxv  limits,  '1  lie  IurIi  level  for  I  lie 
jircferred  has  been  O.'i  iind  its  loxv  02'^,;  the 
IurIi  for  the  coiiinion  has  been  04  and  its; 
loxv  SS.  Despite  the  fact  tlnit  ilm  divide  id  j 
programme  as  regards  the  eommon  has  bei'ti  ! 
noxv  carried  out  and  that  the  earnings  tins  | 
ycjir  xvill  be  fully  ei|ual  to  Ihe  siiowing  maih'  ' 
last,  tim  stocks  in  (luestion  continue  lo  .sell  ' 
:ippro.\imately  at  liie  loxv  lexels  indicated.  ' 
'I  he  common  stock  is  considered  by  many,  | 
around  existing  lexels.  to  be  pretty  chea|). 
'Pile  company's  plant  has  been  fully  roiindeil 
out  ;uid  earnings  from  noxv  on  slmnld  shoxv 
sat isfjictor.x’  increases. 

Itourrs  Vcr.v  S( roily. 

One  of  the  strongest  spot 
the  p;ist  xvi'ck  has  lieen  ITogers  coniinon. 
xvhicli.  on  a  xiry  fair  demand,  tidvaiieed 
from  177 ‘.|  to  IS!  'PIm  buving  was  due 
cntirelv  lo  the  exiiectalion  that  some  have 
formed  ih.'it  the  compan.x  is  to  be  expected 
each  year  to  make  a  distribution  of  some 
kind  for  Ihe  benelii  of  its  shareliolders. 
-Mretidy  almost  Inilf  a  million  dollars  haxc 
been  distributed  in  stock  bonuses,  in  addi¬ 
tion  to  sales  of  common  stock  lo  shareholders 
on  !id vantageous  tn'ins.  Il  is  gently  hinted 

that  those  xx  ho  haxe  been  buying  Itogi  rs 
xxith  the  hoiie  llnil  liie  directors  xvill  hand 
out  il  choice  siicc  of  melon  in  the  luiir  future 
are  likel.v  to  bi-  Ihe  xiclims  of  a  great  dis¬ 
appointment. 

W  hile  Mexican  securities  in  I.ondon  were 
{li.slinclly  xxeuk  For  soveriil  days  as  a  result 


expected  iilthoiigh 
erall.x  knoxvn.  'I’lm  hisi  dix  idend  xviis  paid  j 
hist  •laniiiir.v  and  t  xvo  iiaymenls  xvere  skip-  \ 
ped  making  ii  total  of  2  ‘ per  cent,  which  ■ 
has  iiccmiiuiated  since  tluil  lime.  I 

Karnings  for  <|narter  ended  Seiit.  IKlllij 
xvere  not  only  snilicient  to  meet  full  re(|uire- 
nients  of  preferred  slock  but  substantial 
iiinoiiiit  xvas  eiirned  for  common. 
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TORONTO  RAILWAY. 


Sim  i.iMx  itKi  cuops. 

I  'Phe  M  inneaiiolis,  St.  Ihinl  vV;  Soo  l{ailxxiiy 
hiis  moved  (i.'.KMI  cars  of  grain  into  Minim- 
'  apolis  iind  Duluth  so  far  in  October.  \'ice- 
'  pre.-idenl  W.  L.  .Martin  is  (ircdiciing  tlnit 
Id. (Kilt  cars  xvill  be  niox  cd  for  t  he  full  inont  h 
xvliich  xvill  make  a  new  high  month’s  record, 
it  is  expected  tlnit  the  road  xxill  handle  |  (iirnn 
.■>((,(100  cars  of  grain  from  I  his  crop  conip:iri  d 
with  Id.ddd  the  high  record  mark  of  llm 
Hidd  crop. 

uK'i  itorr  iMTi:i>  I)Ivh>i:m>. 

'Phe  regular  Detroit  I'niteil  (piarlerl.v 
I  dixidend  of  1  '|  per  cent,  has  been  declared  |  in  HI21  i 
p:iyable  Dec.  2nd  lo  holders  of  record  Daclor.  xx 
,  Xox  ember  l.',t  II. 

'  KH)  FAKMMiS. 

Rio  gross  eariungs  last  xvi  ek  xvi  re  S'2d4,- 
;  ‘2i)!t.  iigainst  S:21d.!dl  for  the  corresponding 
period  last  year,  an  increase  of  iS  lo.  Id.’). 


of  the  recent  rexolut ionar.v  u!)rising.  they! 
xvere  not  aiipreciably  alTi  cted  locallv.  'Phe  ; 
securities  of  t  he  Mcxii-an  I’owcr  and  .Mexico! 
'Pranixvays  companies  stood  to  lie  disturbed  ! 
more  tlnin  those  of  the  Mexii-an  Nortlurn 
Rower.  'Pile  uprising  led  bv  ;i  Tiephexv  of 
thegrciit  Diaz,  noxv  .'rushed  .'ilniost  before  it  j 
Inid  xvell  gotten  under  way.  xv:is  in  t  lie  | 
'  soul h-easlcrn  sei'tion  of  t  lie  country,  wlu  ri  -  i 
;is  the  .Mexicjin  Northern  Roxver  xvorks.  noxv  ■ 
in  process  of  cre.ition,  tire  in  the  state  of’ 
:  (’liiliinihua  not  f;ir  from  KI  Rassii.  .Mr.  i 
!  1).  K.  'Phomson.  K.C..  t  he  company’s  presi-  I 
(ii'iit.  xvlio  Inis  rccentl.v  retnrimd  from  j 
Mexico,  stiys  that  llm  work  of  I'l'eating  the  i 
i  dam  is  progressing  ver.x'  satisfactorily.  'Phe  i 
danger  the.v  liaxcrun  has  been  from  guerilla  j 
;  xvarfare  rather  tlnin  from  an.v  organized 
'  campaign  such  as  has  bi'cii  going  on  in  the 
south  of  the  ('ounti^-.  Rut  thus  far  rebels 
and  federalists  alik’r  Inixc  proven  e((ually 
anxious  to  protect  the  I'oni pan.x 's  property. 

j  Mr.  1*.  Opinion. 

I  Mr.  W’.  1).  .Matthexvs.  the  president  of  Ihe 
1  Consolidated  .Mining  and  .Smelting  Com- 
I  pany.  xvas  asked  what  opinion  he  enti  rtained 
I  regarding  the  non-payment  of  a  regular 
;  dividend,  xvhicli  Inis  been  the  suh.jci't  of 
some  hostile  comment  on  the  part  of  share- 
I  holders  in  this  city.  .Mr.  .Matthexvs  said 
1  that  he  thought  that  the  board  of  xvhicli  he 
i  is  the  head  had  adopted  Ihe  only  possible 
j^fcurse  for  those  anxious  lo  conduct  the 
|('om])any  along  conservatixe  lines.  I’nlil 
1  the  lU'olits  xvere  on  a  basis  that  xxonld 
in  the  market  i  xvarranl  t he  iia.vment  of  regular  divitlenils  he 
thought  it  xvas  inPmitely  preferable  that  only 
a  dividend  should  be  paid  xxithout  any 
lu'omise.s  attached  regarding  future  pay¬ 
ments  of  a  similar  kind.  'Phe  company,  he 
added,  could  not  possiblv  make  a  dividend 
(lolicx  to  suit  speculators.  So  far  as  lie  xvas 
axvtire  the  rec<'nt  announcenieni  sif  a  four 
per  cent,  dixidend  had  been  ri'ceived  xvith 
the  gri'atest  satisfaction.  While  that  may  | 
be  the  case  as  regards  some,  tlure  are  many  ' 
shareholders  xvho  contend  that,  noxv  that 
till'  annual  nu'eting  has  been  set  back  to  a 
point  fifteen  months  distant,  there  should  be 
some  method  dexised.  siii'li  tis  the  payment 
of  a  regular  quarterly  dividend,  to  ii'i’dicate 
Ihe  progress  being  made  hy  the  eonipany. 
They  hold  that  the  directors  have  nevlr 
made  any  attempt  to  look  after  this  stock. 


I  'I’oi'oiito  IJrolier.s)  Issiii'  Ver.v  Fovoi'.'tbli' 
.Viial.x.sis  oil  Coiiipiiiiy's  E'’!ii;iii('iai 
l*osil  ion. 

j  'I’iios.  W.  Forxvood  ik  ( 'o.  hax  c  i-sin  d  a 
i  spcciid  market  li  tter  on  'Poronlo  Railway. 
I  XX  liicli  folloxvs: 

W'liilc  this  security  has  rallied  several 
I  jioinis  from  the  loxv  record  of  last  .Satnrda.x, 
i  xviien  il  liad  a  scxcre  decline  in  company 
I  xvit  il  ol  licr  issues,  xvc  arc  of  t  lie  opinion  t  ha' 

!  I  h)'  stock  is  .still  cheap  at  around  Ihi'  current 
)f  112.  Phe  pri'seiit  .x  ield  on  the 
present  ilixidiild  basis  of  .S  per  cent,  is 
about  .') "  I  percent,  al  Ihi'  current  markit 
lU'ice  ami  there  have  been  rumors  of  an  in- 
I'l'case  to  be  made  in  this  I'ati'  in  I  lie  (-onrsc 
of  Ihe  next  fexv  months. 

'1  hough  the  termination  of  the  franchi-c 
roineiillx  hclil  to  i)c  an  adxi'r-c 
cannot  sec  that  this  point  is  of 
primary  imporlani'c  al  the  present  time,  as 
man.x-  ihings  may  I'liangc  tin'  situation  in 
the  next  nini'  .xi'ars.  .\  merger  of  the 
Mackenzie  Kh'i'lrical  intenst/  in  this  part 
of  Ontario  xxonld  materiallx  alter  conditions 
and  an  opinion  xvliich  seem's  to  be  gaining 
ground  is  that  the  1  lydro^Klectric  system 
xxill  proxc  lo  be  burdcinVime  lo  an  ixlcnt 
that  xvill  I'linse  the  Ci/-  lo  tak<‘  serious 
thought  bi  fore  assum/ig  control  of  l  li 
'loronlo  Railway  svsl 

'Phai  the  linancial  ijfindilioii  of  tim  Com- 


'Froisi  Oiii'Ov  ii  ( 'orresitoiuieiil.  I  I 

.Sr.  .lonx.  N’.R.  'Phe  most  interesting  i 
item  of  linancial  m  xx  s  is  jhe  proposed  .'imal-  ! 
gamali.in  of  tin'  Rank  of  Ni'xx  Rrniiswii'k 
xvith  the  Rank  of  N’o\;i  S.'otia.  'Pin'  direc¬ 
tors  hax)'  come  to  li'i'iiis.  and  tin'  proimsals  ; 
xvill  be  siibniitti'd  lo  the  shai'eliohlcrs.  and  ; 
if  they  ;igrec.  as  is  lidly  expect)  d.  the  amal-  j 
.gamalion  will  take  place  on  Kebruarx  lst,| 
In  a  h'tter  to  tin-  shareholders  tin'  directors  ! 
of  ill)'  I’.ank  of  Ni'w  Rrnnsxvi)'!;  point  out  ! 
that  beeans).  of  ih)-  iiixasioii  of  its  | .-ri'i! ))r.x-  I 
b.x  other  banl;s  tlu'  pci'i-i'nla'.')' of  prolits  hml  ; 
dci'liimd  Irom  H).!l  per  ciiil.  in  HIOIl  lo| 
Ki.'.KI  per  cint.  in  Hill.  I  ndcr  tin'  pim- i 
posed  agreement  )'ai'h  sliarelmidcr  will  re-' 
ci'ixe  oil)  sliarc  of  the  capital  si)ick  of  tin ■' 
Rank  of  Noxa  Si'olia  for  )'ach  shar,'  noxx 
hclil  in  til)'  Rank  of  New  Rrniisxvick.  and  a  : 
fnrlimr  sum  ))f  sitto.doo  xvili  be  distribuli  d 
pro  rata  aiming  tin'  shari  holders  of  ihi' 
latl)'!'.  I'nlil  (he  deal  is  con-mnniicd  the! 
Rank  of  Nexx  Rrnnsxxicii  will  cominne  to' 
pa.x-  it  s  di  X  ill)  nil-  a  I  t  hi'  rale  of  1  :t  per  ci"ii .  ; 
.Shari's  ol  till’  ib'.nk  of  Niixa  .Scotia  carr.x  i 
ilixidemi  of  1!  pi'r  ci'iit.  'Phe  Rank  of! 
Ni'xx  llruiisxvii’k  has  ;i  r.'inarkabl'  succi  ss- ‘ 
fill  n  I'ord  of  '.('2  .x'l  .'irs.  and  il  was  quit)' 
reccnilx  Mr.  ('.  II.  Kasson  I'ann'  from  \\  in- 
nipi'g.  whi'i')'  II)'  was  managi'r  f)ir  thi'  R.ank 
of  N)ix;i  .Scoliji,  I))  assnni)'  tin'  )iflice  of: 
gcm  ral  nianagi  r.  'Phis  amalgamation  xvill  ; 
leaxi’  till'  Marilinii'  I’roxiiicis  xxilhoin  an.x  I 
local  bank,  althougil  it  is  pointi-d  out  tlial  ! 
mori'  tlian  7.')  pi  r  I'l'iit.  of  t  ln’  sloi’k  of  i  hi’ I 
Rani,  of  Noxa  Scotia  is  still  hibl  in  thi'si’i 
prox  ini'i's.  'I  lii'i'i’  has  In  I'li  some  I’l  itii'i-m 
of  llm  proposi  il  amalgamation  on  1  hi'  ; 
ground  that  il  mi.xt:li'  in.pirioiislx  affect  thi'l 
small  I'Ustomi'r,  but  lo  that  it  is  rcplii  il  j 
llial  anyoim  xx  liosi'  account  is  '.vortli  haxing 
I’lin  casilx  get  accommodation  ;il  one  or’ 
ollii'r  of  I  III'  nian.x'  banks  co;npiting  for 
biisini  ss.  Rrox  ision  is  mailc  for  taking  cari' 
of  III)’  siaiV  of  I  lie  Rani,  of  New  Rrii nsw  ii’l, ,  \ 

(’.R.It.  ill  Miii'iliiiie  Rrox  iiiei's.  | 

if  far  r.'acliir.g  ini|)ort-  \ 
)f  N'i'W  Rruiisxx  ick  xvas  | 
made  receiill.x  bx  .Mr.  I..  (’.  .\rmsirong  of  i 
ill)'  imliistrial  ami  colonization  branch  of! 

I  III'  ('atiailiaii  Rai-itic.  III.  saiil  tln'  gri'at 
railxxa.x  i'om|)aii.v  liail  conn  lo  n  I’ognizi' ' 
that  tim  I'asi  xxa.-  wurtli.x  of  nniri'  atti  i.lion 
timl  that  il  '.x  as  their  i  iit  I'li  t  ion  to  I'o-opi'ra  1e  , 
xxith  till'  pi'.ixiiicial  gox  orn  nn  n  t  in  bringing! 
far’:l!i  I's  from  tim  old  coiinti'.x'  to  sellle  on 
ab.'indoimd  farms  mar  limb'  bins  in  i  liis 
inoxince.  .\  forcsir.x  cNpcit  xxoiibl  also  be 
eiit  down  to  look  oxer  the  sR  ||;|  1  ion.  It 
'  :is  not  llmir  purpose  to  boy  fjirnis  but  to 
ntilizc  tlo’ir  splendid  organization  to  direct 
fariiici's  xvith  capital  fr.i’n  tim  old  connir.x-  lo 
'\’i'xv  Iti'iinsxx  ick.  ”'Plm  (’.tnadian  Racilie 
Railxva;. .  "  said  .Mr.  .krmstroiig.  "hasinrimd 
its  a  1 1  cut  ion  to  New  Rrii  iis\\  ii'k  and  i  I  iima  ns 

illlsillcss." 

\  .'I  I  !iii  bb'  Oil  '♦'♦ells. 

I  I  is  sl.l'.id  that  tile  Mliiilinie  ()illields 
wi'lls  in  .\ ibei'l  (  'onn I X  . 
pacii  X  of  .‘sO.OOlMHKi  ft . 
s.-nre  X  ar.'.’ine  |’ro!,i  2tH) 
'SO  x'.eli).  are  X’,  it  hill  an 


.Nll.'iiitii' 
'rermimi 
of  1 1m 


C.  \\  R. 

(i.  l\  V. 

C.  N.  R. 

St.  .John  Valley  R.R. 
1.  ('.  R. 


I.nrg'i’  Works  nii'  iiin!i'!'  way  noxx  to  I'.irc  j'or  I  Im  iimri'tisinn' 
iuisiimss  p.’issiiig  (liroiigli  iliis  port. 


OVER  = 


is  <‘\^>eii<l<'ii  ill  i  nd list  ri.'i!  !><•- 

velopiiieiil  .'iiiii  11  oflioi'  E iiiprox  I'lneii  (  s. 


(  '.'tti  x'oii  foresi'o  xvlnil  I liis  iim.’Uis  to  .S( .  .iolm  i;i  iimro.'iscd 
l!o|)iil.'i( ion  ,'iinl  ('iihtiimotimnl  of  properly  \  .'lines '.' 

ttre  invi’stine'  ilmre  now  xxill  re.-ip  llm 

iii't  ’ll f  i);ii’l  iciil.'ii's. 
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Uastern  'Fownships  Bank 
MONTREAL 
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TORONTO  STOUK  BROKERS 


tl  BlilKUnU'cnirllt 
.‘UD'o  to  t  h»‘  prox  iuri- 


Slock  t^rokor.s  and  Fintincttd 

Mriiihi  rs  Toronlxt  .Slot  k  hNcIi;*’.!.' 

TORO.NTO  ^ 


OSLER,  HAMMOND  &  NANTON 

Slock  Sirokci's.  I'inunciat  ,\if(  nls.  Klc. 

Wt.NNtrKO 


BANKERS  antJ  BROKERS 

Royal  Rank  iildjf.,  Ti.'ronJo,  (  anada,  (  aide  Addrcs.s:  ('awloc/:,  'rornnlo 


Ltd.,  lias  bored  1 7 
and  Inis  a  known  m 
of  gas  liailv  a!  a  pr. 
to  (1(10  lbs’.  .Ml  til 


area 


2  liy  2' 
capped  i-M'i’pt 
.Moimtoii  is  bi'ing 
tile  )'oiii|)an.x  la 


)in 


mill's,  ami  all  liaxi'  lx 
'.  from  XX  Ideli  i  ln'  cil  x 
-iipplii'il.  Six  lllrl’l•lors 
■!x  x  isiti  i|  Si.  .lolin  a 


pan.v  is  xcr.v  strong 
last  aiinnai  report 
at  cri'dit  of  prolil 
'Phe  )'ompar:il  ix c 
phasized  b.x  I  lie  I' 
slioi'.  s  I  III'  ( 'om|)an 
I  mlel)t  eil  ness  to  Ix' 
Surplus  earning 
si,i7;,;'.!»2.('>; 
centage  of  incr 


as  cx  idl  in')  (I  b.x  tlie 
i)'h  slioxved  a  surplus 
loss  of  -Sd,  I ‘2.*).S*I  I .:!.'l. 
of  t  bis  snr|)liis  ii'  )  tii- 
tluii  tim  same  n  port 
-Mortgage  and  Roinh  il 
III’  sum  of  .soil. 
last  year  aniouiilcil  to 
X  bile  t  Ins  .X  ear  I  In  pi  r- 
iii  net  iiia.x  not  bi'  i  qiial 
to  t  he  ax  irage  of  t  lie  past  t  xvo  or  t  hni'  .\  i  a  is. 
il  is  fair  lo  assume  that  net  earnings  will 
proxi'  to  be  :;nt)stanliull.x'  over  last  .xi  ar. 

So  far  as  siilisidar.v  companies  ari'  i-on- 
i  eerni'd.  it  is  to  be  rememln  red  lliat  tin- 
I 'Poronlo  Howi-r  Compaii.x  ,  xvliose  st)ick  i' 
|eitlier  oxvni'il  or  eontrolled  li.v  tlie  'loronlo 
I  Railxxa.x-  ('ompan.x'.  last  .vear  piiri’lia'i  d  exi  r 
111!)  |)er  eeiil.  of  ihe  stock  of  the  'loroiiln 
I  Klei'trii'  l.iglit  ( ’omjian.x',  xvliich  laliercon- 
I  eerii  has  paid  for  tlie  past  lixe  .vears  an  >> 

I  per  cent,  dix'idetul  ami  has  a  snrplm  of 
i  something  oxer  .S 1  ..'lOO.OOO.  'Phe  'l  oronlo 
Ilk  ^'ork  liadial  Railxva.vs,  anotlmr  'loronlo 
I  Railxxa.x-  eontrolled  company,  reported  a 
i  siir|>!iis  of  Si);).2(')().2(l  an  increase  oxir  tin 
I  ju'cxioiis  year  of  ■‘<7,2(iS.17. 

j  lIHiil  PKK’K  FOR  FOX  RAN(  II. 

Princi'  Kdxviird  Island  fics])atclii's  si.iic 
;  that  a  s.x  ndicate  of  ('harlottcloxvn  biisiio" 

;  men  lias  taken  an  option  on  the  Dalton  fcN 
;  rancli  at  'Pignisli.  'Plic  price  agreed  iipioi  is 
j  .stion.dOn.  'I'lm  ranch  contains  ixvciit.x  pair 
j  of  xvliat  arc  claiincd  to  be  the  i)csl  fo.vcs  in 
the  xxi.rid.  and  the  oxvncr,  lion.  Cliarlcs 
I  Dalton,  guarantees  fifty  imps  to  lie  I’orii. 
i  and  it  is  said  h.v  .Inly  1st.  HRd.  KorcX)r.x 
I  pup  siiort  he  xvill  pa.v  the  s.vndieale  .'''.■).•  •(•*• 

!  in  cash.  -\|r.  Dalton  retains  t^HIO.tKMi -lock 
!  in  the  s.vndieale.  and  xvill  manage  the  raii'  h 
iir  or  longer. 

MIMSSINKrS  FINANriAI.  FO.SU  ION. 

'Phe  linaiu'ial  position  of  tlie  Nipi  -'n'-' 
mine-  as  given  out  to  Oeiohir  l.-t  is; 

Casli . ; .  SI  .liv'd.' i72 

Ore  in  transit  and  at  stneiters.  .  Ibl.l'il’’ 

Dre  at  mine  reiidy  for  siiipmeiit  :;;ili.77.’> 


ml 

I'onfi'i'i'i'd  xxith  the  ('it.x  (’onimil  ;iml  an-; 
nonneed  that  St.  .lohn  was  oim  of  their 
oh.ji'i't  i  X  e  point'.  'I'hex  addl'd  tlial  llic.x 
imped  lo  strike  gas  at  a  point  xvilliin  10. 
miles  of  Ihe  eilx  .  the  uri'si’lil  wells  beim;  70 
miles  awa.x';  but  gas  is  piped  i.vo  miles  to 
('algar.x  and  dOO  miles  to  1‘itlsbnrg.  II,  ncc 
distan,','  is  imt  an  insnp,'rablc  ,,ii.i,  .-l i,)n. 

AVoolleii  i  ii<l«'i'we.'ii'  I*l:iii(. 

.\  company  xvitli  liaif  a  million  d)>llar-. 
capital  will  I’.stablisli  a  phiiit  i’l.r  maiinfac-  ■ 
luring  xvooli'ii  utidirwi'ar  a  I  .Mom'ton,  using 
nainral  gas  for  power  and  licgiiining  opi’i'a- 
lions  in  Di')'i'mbir.  txxo  slor.',  bniidim; 
Hi.')  fci't  long  is  a  X  aiia  1)1,’ a  ml  liic.x'  will  ljnil<l 
,,tli,rs. 

'i  lie  automol)ih’  fa,'t,)r.v  al  .SI.  .lohn  will  | 
b)'  turning  out  cars  bx  f  cl,riiar,x'.  ami  w  ill  ! 
haxc  cars  on  I'xiiibit ion  at  ihi’  antomobil,' 
shoxv  in  .\mhcrst.  if  it  is  not  In  lil  liefor,  ; 
tliat  date.  j 

'I’hi'  lati’sl  will’ll  about  tlic  |iropo;-(  ,1  sugar  ; 
ri'lincr.x'  at  St.  .lolin  is  tliat  tin  compaii.v| 
liaxc  conic  to  an  iimiirslamling  xvilli  I  Im  | 
I'l'dcral  gox  i  rnim  ni  n  garding  t  lie  siti'.  ami  | 
I  liat  t  lic.v  xvili  ill'  ready  to  ln.gi ii  const  rue  1  ion  i 
xvork  carl.v  in  1  lie  spring.  ! 

Negotiations  an'  noxx  in  progress  for  llm: 
cslabiislimi'iil  of  a  large  slom'-i-rusliiiig 

plant  at  Si.  .lohn.  as  it  has  bi  i'ii  m  c,  s-ar.x  ; 
this  Slimmer  to  import  largi’  q  nan  I  i  i  ics  of! 
this  material  from  llalifa.'i  for  ccn.'l  riicl  ion  j 
xvork,  and  tlure  will  be  a  I’onsi ant i,'.  Iarg,'r 
demand  for  some  .xa  ars  lo  i  iiinc.  ! 

Montreal  parlii’s  liaxc  piin-haM'd  tin  | 

Ottaxva  Hotel  on  King  So.  '1  In-  |,iii'i'.  it  is  i 
said,  xvas  about  S  !  1.000.  .'Viiol  Imr  ili  al  last  ' 
xvci'k  xvas  1  lie  sale  of  a  block  .'lO  x  '200  feel  on 
(Icrmain  St.,  luixing  on  it  a  brick  Imihliiig 
and  xvooden  staixlcs  in  rear,  for  alioni  i 
.'«2.').()00. 


COLE  & 


.SMITH 

'rORON'iO.  O.N't'. 


witiit;  I  .s  II 


I'l;!.'!:!’: I  i:i)  i.' 


.MIMN(;  STlU  KS. 


I  120  'Po  piin  liasi’  2  I’nlilic  Scimol 
ami  to  )  ri'cl  I  Rniblimg. 

I  b!0  'I'd  <.or,ip|ci,'  :';).wcr  .Sxsn.in  In 
of  Nor,  Il  'Poi'onl o 


:  i  S  2S 


( 'on pons  a  1 1 aclii  )!  for 
priiicipa!  .xi'aily  (making  alio 
)if  .Monlrcgl,  Kgbntoii  Rraiic 
.\ll  Iciidci's  must  aiiow 
dclix  cr.x'  ')f  I  )cli)'iil  iir.'s  am!  r 
,\ngnsl  bill  am'  .S.i  .|  cm  l)i'r  ! 
'Pile  lii!.''!i)''l  or  aiix  ten 


iiiti'i'i 
get  he 


i.  pay 
1  liirl  X 


able  ll.•|!l'-.^ 
anmia!  im 


arl.v  ai 
all  men' 


port  ion 
'll  'all  III 


ol' 


Hie 

aiik 


iccriD'ii  inli'i'c.  t  al  I  ' 
'i'i|,i  of  piircii.'i;  c  mom 
III.  1012.  n  soi'i'iixclx'. 
Cl"  m,l  ID'""  ■  ariix'  a  -.-i 


D"! 


iiiniii  tl 
cut  arc-. 


he  dale  of 
d;ilc  from 


'Pted. 


')  XX  \  ol  N  OK  I  II  'I’l  >1(1 )  ' 
( )ct  ober  2’2m!.  HR  2. 


H'li’.  K.  S'l'KAr  i'i.N'SI tN,  Ti'i’ii.'siii'i'i'. 


Mlli'lll'. 


I  I. 


smaller  than  tbal  ol  l.-is)  y, 
fri  iglits  arc  x  i  r.x  high,  ami  la 
sa \i  II  I nm licr  arc  i icing  licid  mi 
I  lie  ini-  iinfai’i  ni  i  r-. 

i ’  lildiii'..''  |)(  I’liii'  -  at  .SI .  .ioli 
last  tl  iiion'Iis  lioxvcd  an  inc 
per  cent,  oxer  the  like  piriod  hist  .'.'c:ii'. 
Rial  cslalc  men  -taic  tliat  llic  demand  fer 
houses  hoth  lo  ren'  and  lo  pnrcli;'-.'  is  now 
gri"!  ter  than  l  he  -  ii  ppl.x  ami  that  i  Id-;  im  a  t.s 
a  more  aclixc  Imildiiig  mox  cmcir  in  tin 
spring.  Some  '•cieiil  xisilors  from  llm  old 
country  in  lool-.i'e.’,  oxer  the  gnat  dcxclo|,- 
mi'iit  xvork  in  progri  i  xprc'scd  surpri'c 
lliat  im.i'c  l;oii:-  s  were  not  ii  ml)  r  con.'i  rm - 


ALFRED  ERNEST  AMES. 


ami 


I  ( 'on  I  in  m  ,1  from  Ik'gc  -b  ) 
insiriinu'n'.)!  in  ,!isi ribut  ing 


•.hi 


-lli'll  c 


IS  decided  to 
imi  Moncton. 


Itioii  (o  mci'l  a  demami  xxhicii  must  irroxv 
A  Roard  of  'I’radc  has  lieen  organized  in  I  rapidly, 
till'  iiarish  of  l-nincastcr.  or  Wisl  St.  .lolin.  !  'Phi'  Rank  of  Commerce  |i 
xvhere  e.xlensix'e  dex'elopmeni  is  iissiircii  '  opi'n  liranche:*:  in  l‘'rcdi’rielon 
within  the  next  year  or  two.  i 

A  large  elevator  dredge  and  :i  large  dipper  'i’<H{(KN  i  AFS  NI'.AA  .M.k^  OI{. 

dredge  For  Norton  (irilliths  tk  ( '<).  Kid  ,  liiive  i  Conlroller  Horatio  Clarence  iloeki  n  has 
arrived  and  xxill  be  se(  at  xvork  this  xvinler'  he,  ii  appoiiili  d  .Ma.vor  of  'Poronlo  for  I'm 
digging  onl  t  lu’ ehannel  entering  Conrienay  1  hnlaiici-  of  Hie  teriii  li  ft  l>,x  Ma.x  or  Cear.x 
Ray.  A  xigonuis  I'ilort  is  still  being  made  :  xvli,  n  lie  aceepled  tlic  post  ol'  ('it','  ('omi-i'!. 

lo  get  tile  breakxxgiler  al  Coiirteiia,v  Ray  He  was  a  <-itv  iiall  ri  porli'r  in  llm  'nineties, 

loiuited  at  a  imint  fart  lier  down  shore.  '  j  and  in  IDO:!  beeamc  an  ediioriai  writer  on 
'Phe  St .  .lohn  Rail  xvav  Co.  has  ordered  ten  ,  |  iie  News.  In  IKd.’)  he  aeq  iiiicd  tin  ( »)','i  iigi 
pay-as-yon-ent er  ears  lor  its  si  rviee,  and  .Seiiiinel.  xvliich  lu'  edits  and  iminagc  i.  ib 
six  ol  them  have  arrived.  'Phe  company  j  xvas  ciccicd  ( 'ontrollcr  in  H.(lt7.  and  lias  liei  n 

'  '  .  on  till’  Roard  exer  -imi  .  .  i . 


'Pot  a  I 


iS|.o2:!.<)lli 


li.is  axvarded  t  lie  contract  fora  iicxv  ciiiinncx 
7.')  feel  high  and  xvill  also  |)nt  in  huge  boili’i's 
and  a  generator  to  incicase  its  capacity  to 
prox  idc  poxver  for  mamifacl  nrers. 

'Phe  demand  for  labor  Imlli  skilled  ;ind 
unskilled  eont in ne.s  greater  tiian  Hie  supply. 
Activity  eonlinnes  t  lironglioit  i  ilie  proxinee. 
It  is  estimated  tliat  I  KI.OOO.titM  feel  of  logs 
xvill  l)e  eiit  on  the  liead  xv:U)is  of  tlie  .St. 
.lohn  Hiis  winter,  and  it  isixpceted  work  xvill 
l)e  liegim  next  sjiriiig  in  pi  i'|iaralion  for  the 
erei'iion  „f  pulp  amt  paper  mill  at  (Iraml 
Falls,  hy  the  eompanv  oi  whieli  Sir  Willitim 
\’an  Horne  i.s  president.  One  liiiiilxr  eon- 
I’crn  on  tlie  Miramiehi  Rixir  will  get  out 
l().()()0,1)(j()  feel  of  logs.  Hie  niO'-i  of  it,  lioxv- 
ever.  lieing  pulp  wood.  'I'lie  total  log  cut 
in  the  proxinee  xvill  probahli  be  ti  little 


period  following  an  iiiisneei  ssfiil  at  tempi 
for  the  niayoralil.v  in  HtHI.  He  i-  tiic  ciiii  f 
mix  ocalc  of  a  municipal  ”  t  nbc  ”  ra  pid-l  r:ui.-- 
i(  sy-li  in  for  'Poronto.  and  is  .').’). 

.Md.  ( '.  Maqiiirc,  g.’iii'ral  agent  for  the 
Rox  al  I  ii'iira  iic).  ('onij)aiiy.  was  aiipointcd 
lo  the  X'acant  Coni  roller- hip. 

'rOKHN'MMKFFK  F 

'i’lic  Canadian  Ix’.  ally  Conipan;.'  of  Mon¬ 
treal  has  purchased  l  im  Colonial  i  nx  cs!  niciit 
ik  Koan  Rnilding  at  17  King  sircci  Vxr.t. 
'I’oroiiio,  for  .'^■;i',(i.0()(l.  it  is  iimlir.-lood 
that  a  new  bnildin.'g  xxill  he  pnl  ito  in  the 
spring,  and  report  liial  this  nexv  l,n  Idiiig 
xvill  t)e  For  the  iim  of  the  l‘riidenii:ii  i’rusl 
C'ltinpaiiy  of  Montreal.  I 


i.'niiiig  later  .vears  tlie  issiic.s  xvhicli  ilm 
lii'm  li.e-  pim-rd  incimic  tlic  s.-cnrilics  of  the 
1'.  N'.  Hurl  ( 'o.,  the  I’acilic-Riirl  Co.,  tlic 
Ra.'i  ii  Moior  Car  ( 'o.,  and  ,  lie  Moiia.rc!i 
I,  ;iii!in  <  o.,  all  of  xvliii-li  conci  I'lis  arc  in  a 
ilea  1 1  ii.x'  cold  il  ion. 

I II  mlilition  I o  i' s  share  offi'i'ings,  llii'lirm 
of  .\.  K.  .Xiims  (k  (’’,).  lias  iu'comc  an  inniorl- 
;iiii  I'acioi'  :is  an  i  .suing  liond  house,  and  as 
(1)  all  rs  in  ( tox vrn nii’n I .  municipal,  publi" 
iitiiil;.  .  am!  i  or|)Oi'ai  ion  Isonds.  it  luirlici- 
p.'iti’il  in  till'  oi’f,  ring  of  Hi,'  first  mortgage 
I'oiiil  .  of  III)'  i'orto  Ri<  o  Railxvax  Conijian.x  . 
aii'i  WHS  til',’  ori'  ina!  issuing  lioiisc  for  liie 
blinds  of  I  lu  merican  .Sales  liook  ( 'onipanx , 
iiu'  ('amidi;iii  Inleriaixe  l.iiu'  i.imiied.  the 
i  II  ti’i'nai  i)oial  Milling  Company  (.Minnes- 
olai,  ami  Ihe  Kasterii  Car  Compan.v,  xvhicli 
x.as  .I'iiaraiilei’d  mu-oiulil  ionall.v  li.v  tlie 
’sox:'  Si'olia  Steel  and  Coal  Comjianx. 

'Pile  folloxviii'!:  tire  a  nnml),  i'  of  Hie  eoni- 
'lani,'-.  x'.itli  xx  liieh  .Mr.  .\mes  is  eoniU’i'ti'd : 

prcsiilenl .  'Phe  City  Dair.v  Company: 
pi  csi,|i.|it .  Horn,'  ik  Kori'ign  :'ii'curitie.i  Co. 
1,1'!.;  X  i";'-|>r,'S..  Rus.sell  ixiotor  ('ar  Co.; 
'.  ii'c-pi'i  s.  M  onari'li  K  ni!  i  ing  ( ')>. ;  x  iee-pi'cs., 
•Mixii-an  Nortlurn  Roxver  Co.;  x  ii'i'-pres., 
Diilnl  h-Snperi.ii'  'Praetion  Co.:  director. 
'Pxvin  City  Raidd  'I'raiisi!  ('o.;  director. 
Rorio  Rico  Raiixvays  Co.:  director.  K.  X. 
Rnrt  Co. :  direi'l  or,  A  merican  .Sah's  Rooli  Co. 
diri'c'.or.  I'acit’c-i’iirt  Co.;  ilircctor  Sioss- 
Shi  llii'hl  .Sli'i'i  ik  iron  Co. 

Mr.  .kill,'  is  not  xvhat  is  gener.ill.x  termed 

"Cli'b  Man."  bill  III'  is  a  metiib,!'  of  the 
'I'ork.  'Poron',)).  National.  Caledonia  a.nd 
l.ambtoii  Clnli.s.  11,'  is  also  president  of 
the  ri'ci'iit l.x'  formed  .Seariioro  (1  olf  ik  ( 'oiiiUr.'.' 
Club,  ami  it  1-  sn.iiii’cted  lliat  lu'  hopes  to 
fathom  some  of  tlie  mystcru's  of  golf  next 
X  I'lir. 


•/  f 
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VANCOUVER  STREET 
RY.  FRANCHISE  ON 
EVE  OF  SETTLEMENT 


COMMODITY  PRICES 

Wiir  iii'ws.  rinnors  anil  sfalpir.'  hiililinir  in  the  prices  ol'  luilter  lia\e  pinei'd  their 


up  the  iiriees  have  lieen  llie  features  which 


orilers  with  \ew  Zealand  (inns  for  lartji 


OPEN  BOND  MARKET. 

.M  iiiiieipal  Miirkol  Very  Quiet.  Some 
Active  Hnsiiiess  in  Bond  Market. 
Beferenci*  to  Beal  Estate. 

N.  H-  Siark  i'll;  ('oni])any  report  continued 


have  tended  to  strengthen  prices  or  caused  ;{(( i 


hipments  for  which  iliey  liave  eonfracted  activity  in  t  he  sale  of  in  vest  tnent  securities 


LVLUr  OLilLLiflLlll  a  flurry  durintr  the  past  weeh.  tin  news 

_  _  iif  the  (ireeks  seizins  the  Island  id’  I.eiiiiuis 

-  .  ,  „  ittfl  '!"■  I'lockadiiifr  of  the  Oardani  lies. 

.lomt  Committee  of  Municipalities 

Has  Now  Agreed  on  a  Twenty-  al'road  and  Idds  are  at  i)re>enl  heini;  cahled 

Fivp  Ypnr  Frntirhivsp  Whirh  is  I'’"'''  to  PJ  cents  per  i|uarier  hiaher 

ri>e  I  ear  rrancnisc  »nHn  its  ,.p,,p  sjvrma  wiuai.  Considertiiiie 

Thought  .Acceptable  to  B.C.  fnisiness  is  I.eina  accepted  at  the  advance 

*  c  shiiuneiit  iliirina  the  tuture  niontlis 

Electric  Everything  Included,  up  to  latitiary. 

„  ^  ,  p  It  A  ’l  l"'  lufeiau  demand  for  oats  is  at  present 

Except  Barnaby  Vote  oi  Kate-  very  (|uiet.  As  yet  tew  consi^r„,„inis  of 

_ _  _ _  the  new  crop  are  reachina  the  market. 

payers  is  Necessaiy.  rrices  remaiti  tirm.  There .  IS  very  little 

— —  liusiness  doina  locally,  \o.  2  Canadian 

Bv  a  Speeial  <’orres|>oiid«-ii( .  vvesiern  oats.  to  .i.i  cent'.  i\tra  No.  I 

•  ....  ,  ,  teed  oats,  ..I  to  cents;  No.  I  teed  oats, 

\  vNrorvKii.  H.(  -Sometime  aao  a  dead-  -op,  -.j  n^N,.  2  feed  oats,  .'.l  i.j  to 

Vick  was  reached  in  the  m  aotiations  lie-  .-il  '  cents,  and  samide  oats  .'il  '  .  to  .'12  cents. 


Five  Year  Franchise  Which  is 
Thought  .Acceptable  to  B.  C. 
Electric  Everything  Included, 
Except  Barnaby  Vote  of  Rate¬ 
payers  is  Necessary. 

By  a  Special  <’orr»*sp«iii<l«-ii( . 

V  v Nfiir  V  Kii.  H.( ' — Somet  ime  aao  tt  dead- 


local  liiitter  iiuotations:  Best  creamery  2!l  '  s  ^.ti" 

to  2!l-'.i  cents;  aood  ereaiiiery  2!l  t  2!t  '  t  |  line  i 
cents;  seconds  2,si.,  to  2S  '  eents  and  dairy  ;  year. 
Imtter  24  ' o  to  2'>'j  cents  per  lli.  '  Tli 

I'ai.sier  XIarket  for  CTiee.HC.  i  J*',' 

The  easier  feelina  in  I  he  Knalish  market  :  vestn 
for  cheese  and  the  consei] iient  laid,  of  de-  sever 


Latest  '  d’he  demand  for  .Municipals,  however. 


The  easier  feelin;; 
ir  (dieese  and  the 


still  V  erv  slow,  and  no  improvi'inent  in  this 
line  is  looked  for  until  after  tlie  lirst  of  the 
year. 

Tliere  has  lieen  a  noticealde  inclination 
on  the  jiart  of  former  real  estate  speculiitors 
to  turn  their  attention  to  conservative  in¬ 
vestment  securities,  and  in  the  past  week 
several  larire  Idocks  of  bonds  have  lieen 


mand  here  for  su|iplies  is  caiisint;  an  I'asy  .  taken  up  with  jirotits  made  in  .Montreal 
feelinir  to  the  tone  of  the  local  marki't  for  real  estate.  The  real  estate  business  is  the 


w  hite  varieties,  'I'here  is  less  colored  and  I  st rom;est  competitor  which  the  bond  houses 
the  prices  are  stead.v.  Best  westerns  color- I  hav  c  to  meet,  but  it  is  a  healthy  eompeti- 
ed  Id to  I.’!',,  cents,  westerns  white  lU’.i  '  tioii.  and  in  no  vvay  hurts  the  iiusiiiess. 
to  Id'  cents,  best  townships  Id',  to  Id',  ;  I’l'e',  ailinir  prices  in  unlisted  seciiritii 

cents.  Iiest  (.tiieliecs  Id  to  I d  '  ^>  cents  and  j  for  the  week  are  as  follows; 
second  ai’ades  1 2  ' ,  t o  I  2  '  ,  cent  <  per  pound.  Last 

....  .  ii-.i  '  .\sked  I’dd  Sale. 

kuUH  Prices  lire  llmlicr.  l)„vi,.s(’„.  Ltd.  lOd'.,  102',  Kid 

I  n  count  r.v  produce  t  he  feat  ures  litiv  e  been  (), It .  Pulp  ik  I’tiper  ('o  ill 
the  stronger  tone  to  tile  imirket  for  e^y;^  and  |  ^Vest .  (  an.  BowerCo.ltd  ,HS",  SS'.,'  SS  ' 

honev  both  for  the  reason  of  smaller  supplies  !  Bionlon  Kill.  iV  Kat).  ltd  100  100 


tween  the  city  iuid  the  B.C.  Klectrlc  Com- 
lian.v  for  a  consolidation  of  all  tlie  franchises 
in  (Ireater  \'ancouver.  Mr.  K.  II.  S|ierlinjr 
the  treiieral  niiinacer  went  otT  to  Lutrland 
and  the  matter  was  drop[ied  for  tlie  lime 
lieintr.  .\t  that  time  the  representaiiv  es 
of  the  Board  of  Trade  and  the  Kronress  Club 
I  )r.  Kovve  and  Mr.  ll.  .V  .Stone,  prodtieed  a 
sclieme  for  consolidation  of  tile  franchises 
oil  ail  IS  year  Ivasis  and  as  was  stated  in 
Till:  I’l.N.vM  i.vi.  Timhs  at  the  time  it  was 
turned  down.  Heceiitly  a  committee  from 
tile  dilTerent  municipal  councils  was  ap- 
I'Oiiited.  and  tiny  have  just  completed  ti 
new  agreement  whicli  it  is  believed  will  lie 
accepted  Ity  the  com[);iny.  It  provide,  for 
one  siiiftle  franehi'e  for  2.')  years,  coverimr 
Vancouver.  Koint  (!rey.  South  N'ancoiiver 
and  the  two  municinalities.  Ilastinirs  Town- 
site  and  Lot  dill,  vvliich  liave  been  taken 
into  the  city,  but  whose  franchise  terms  are 
much  lonjter  tlian  tliat  of  tlie  city  proper. 
Burnaby  has  lieen  left  out  a,  it  is  eonsidered 
that  belter  terms  can  be  secured  with  this 
district  omitted  for  tlie  time  beini;  on  ac¬ 
count  of  its  size  and  scatteriii  po|)ulation. 
’file  protiosed  agreement  luovidi  ,  aniom: 
other  thinirs  for  a  continuance  of  city  tick¬ 
ets  for  .■)  years  at  least,  and  for  straight 
tive-cent  fares  coMriiiH:  the  two  outside 


all  ex-store. 

Diiriiitr  the  latter  part  of  't  he  week  the 
flour  market  showed  siyns  of  renewed  ac¬ 
tivity  for  foreitrii  account.  In  sympathy 
with  the  added  stnntrth  of  the  wheat  situ¬ 
ation  liimdish  buyers  cabled  bids  at  ad¬ 
vanced  [iriccs  for  (lour,  which  were  acce|)ted 
for  prompt  and  future  shipment. 

'I'here  is  a  ttood  local  demand  at  steady 
(irices:  .Manitoba  spriiit.r  wheat,  (latents  (irst. 
per  bid.,  ill  wood,  sii.  It)  and  in  jute  s,',.,s(); 
.Manitoba  .-priiif'  wheat,  patents  second,  per 


follows ; 
Asked 


rollers,  per  bid.,  in  jute  S2..'!.‘i  to  .'»!2.  Id;  and 
winter  wheat  extras,  per  bavr.  in  jute  sl.s.l 
to  .S2  di). 

The  market  for  millfeed  ha,  lueii  wholly 
featureless  in  so  far  as  aii.v  chanties  in  prices. 
.Supplies  of  bran  are  scarce  and  the  other 
lines  are  none  too  |)lentiful.  Prices  are 
(irni.  Bran  ■S2d  to  S2d..1d;  shorts  .S27 ;  iiiid- 
dliniis  S2S  to  s;{d;  pure  trrain  moullie  .slid  to 
•S.is,  and  mixed  moullie  .s;;  I  to  per  ton. 

K<>Be<l  (liit.s  .Velivf,. 


Iioiie.v  bot  h  for  t  he  reason  of  smaller  supplies  !  |{ioriloii  Pul.  iV  Pap.  ltd  IdO 
coinimr  forward.  Ltrtis  have  advanced  '  .M  at  1  hew  s  Lain<;  ltd.  .  1(12' 

cent  per  dozen  iliiriiii'  the  week  past  and  ;  '|■,||•|,I,t o  Pa fier  ( 'o .  .  ..  D.S 

selects  are  now  quoted  at  2(1  to  2(1 '■_>  cents  in  !  (!,irihm  Ironsides  ik 
round  lots  and  dd  to  dd '  ^  cents  for  simile  I'ares  100 

cases.  No.  I  cold  storatie,  round  lots  27  (o  ^  |.;a.s|,  rn  (  ar  Co.  ltd  .  1(12' 

2.S  cents,  straitiht  receipt'  in  round  lots  2ti  N'.  S.  Steel  ik  Coal  Co  (l.‘> 

cents  and  in  single  eases  2d  '  j  cents,  second  |  Wesleru  Canada  Flour 
tirades,  round  lots  21  cents  and  sintile  cases  |  1,1  ^k  Kef  102 

22  cents  per  dozen.  j  Wisiern  Canada  Flour 

lloiiev  Searee.  ,  ,  '!'- 

,  ,  .  ,  •  I  (  rosseii  (  ar  (  o,  ltd  ((.> 

,,,  .  ,  ...  ,  . . ■  .  I  he  cold  weather  iluriiiti  tlie  summer.  . r,.,- ,•••,.  ii.i  him 

bid.,  in  wood  -  o. (id  and  in  pite  s.i..dl;  Mjini-  which  caused  a  small  make  of  honev  is  beiiifi  !  ji  ij!,,.,?  k  Co  IsI  k  ref  ld'> 
toba  St  ronti  clears,  per  bbl.,  in  wood  •'<.1.  Id.  ,•,1,  .,1  nri.seni  in  tlie  sni-ill  Siimdics^  '  '  <>.  Isliklll  ld_ 

and  ill  lute  ,s.-,  Id-  choiee  winter  wln-O  V  1  I  'l  ■''^''bdd’  Kelin.  1  (12 

V  ents  I'r'bl,  li  woo  S  v'V  to  ^  Vv  V-’ ,  ' ’'•"’•’r  =‘''’  M""  ^  Koiland  Paper  Co .  Idd 

Iiaiinis.  pi  1  1101..  Ill  woo  .>.i._.)  to.  I.  |(;i,  ,,,  j,  ,.,.nts.  dark  tirades  II  to  ini 

choice  wiiiler  rollers,  per  bid.,  in  1  }  1 „,s.' white  extracted  12to  Ik’ '  ,  cents  I  ‘ 

wood  sl.l..,,...x..dd;  wind-r  wheiu  straitih.  an.ljiu-k  wheat  s ,0  tC  ,  cents  per  lb.  HH 


(ski'd  Bid  Sail 
lOM'  .,  102',  IdM 
114 

,Hs " ,  ,s,s  I :  SS 


SS  I  SS  ' . 
Idd 

1(11",  102', 


tive-cent  lares  co\erintl  (be  two  ouisiue  j ,,, p,.o\ (.mint  has  been  noted  durititi 

municipalities.  Point  drey  and  .Sout  h  \  an-  j„  ,,xp„,.i  ac- 

coiiver.  I  he  (ranchise  lerni  1'  to  lie  .1  Both  rolled  oats  and  coriimeal  are 


M  ars  but  there  are  iwii  qiialilicalions.  The 
present  ritihi  under  the  Point  drey  franchise 
for  (IP  vears  for  one  line  from  the  south  is 
to  continue  with  enir.v  to  Carroll  street 
station.  Secondly,  the  present  ritihi  of  |ier- 
pelllal  eiitr.v  from  the  east  to  ( ’arroll  street 
station  is  to  continue  with  the  privilcfie, 
if  desired  by  the  cumpan.v,  to  transfer  this 
ritihi  from  Commercial  drive  to  some  other 
suitable  street  for  interurban  service  in  lieu 
of  the  compaii.v's  risdits  on  Commercial 
drive. 

The  conditions  as  to  ]>urchase  by  the 
city  at  the  end  of  the  term  are  to  be  the 
same  as  at  the  end  of  the  iireseiit  city  fran- 
ehise,  which  has  onl.v  7  .vears  to  run.  The 
extension  of  the  consolidated  franchise  term 


active  on  local  account.  Prices  are  sicadv.  |,j,r||  as 
Kolleil  oats  s.’i.d.l  per  bid.,  and  S2.  Id  per  a(.,.,,ialin'c 
li-.iti.  ('ornnieal  .'''4,7.‘i  tier  bid.,  and  .'S2,2.'>  Supidies'-i 
per  bati.  .  ,  ,  ,  ,  ,  ,  prices  are 

1  radinii  III  baled  hav  is  active  on  local  'Pi, ......  1, 


There  is  no  trade  of  amount  beinn  done  in 
maple  products.  The  market  is  dull  and 
quiet.  .Maple  syriip  .S  to  S  '  _>  cents  per  lb. 
ill  tills  and  (!'■_,  10  7  cents  in  wood.  .Maple 
sutiar  .s  '  2  to  It  1  e  cents  per  lb. 

Many  farmers  are  riishiiid  their  earl.v 
potatoes  10  market  fearinn  of  rot  developimi 
liefore  I  he.v  call  lie  sold.  'riiere  are  plent.v 
of  t  he  poorer  yrailes  on  offer  but  t  he  choicest  ] 
firades  are  scarce.  ( 'obblers  are  now  quoted  ! 
at  ti.-)  to  7d  cents  per  bail  in  car  lots,  and  ltd 
to  (l.’i  cents  in  a  jobbinti  vva.v.  , 

In  the  cattle  market  the  wild  lluctiiations  ^ 
have  been  takiiie,  jdace  in  the  last  ten  da.vs  : 
in  the  prices  for  lioiis.  Prices  have  reached 


as  liijili  as  .'sll.7.'>  ewt.  and  declined  to  .SN.7d  Xa'i  '|{7ick 
accordimi  to  the  siipplv  and  the  deiiiaiid.  (),H.,,j,, 
.Siipidies  are  none  too  larfie  at  present  and  v;i,,  ,.|,,.,„.i-,. 
prices  are  teiidimi  hiiiher.  !  iv,',!,  B,.,!l 

There  has  been  a  cood  demand  for  lambs 


oiiiit  and  I  he 


cominii  forward  i,,,^  |; 


ENLISTED  SECURITIES. 

The  week's  rei-ord  of  prices  of  stocks  and 
bonds  on  the  unlisted  department  of  1  he 
.Montreal  Stock  Fxchaiifie.  from  .Satiirda.v 
to  Thiirsdav  iiidht. 

Week  Last 

llitth  Low  .\sked  Bid 
.\  llles-l  (olden,  pfd  sl",  M  "4  .Si's 

.\  iiies-l  I  oldeii.cm.  2d  '  >  2d', 

Beldiiifi  Paul.  dl  dl  ■  d2 

Brazilian .  ltd",  ,S(I'.  (12  111", 

'I'ram  ik  Power  4(1  '  ,  47  4S  47 'j 


are  lariie.  The  lower  prices  prevailinn  in 
the  Lnsilish  markets  has  put  a  ciieck  on 
export  trade  and  caused  local  prices  to  re¬ 
main  easv.  ( 'ar  lots  are  quoted  :  No.  I  ha.v 
■SI4..‘i()  to  .s I .’’,.((().  No.  ‘2  e.xtra  Jiood  .Sid. .7(1 
to  14. (HI.  No.  2  tiood  Sn.(M)  to  .S12.(MI,  .No.  d 
ha.v  .''!(). 0(1  to  .s:|0..7(l  .  and  clover  mixed 
.Sd.OO  to  .S(l..7()  per  ton. 

Biin<‘r  I’riee.s  Adviiiieed. 


( till  sheep  are 


Price  Bros 

'riicket  t 's . 

Tucket  t 's  pfd 
Wa  v  afiaiiiack 
West .  (  an.  Pw  r. 


.sti  .iilv .  ,  .  \\  avacaiii 

So  manv  [loor  cattle  have  been  o(ferin)i  ;  w,  ;., 
on  the  markets  diirinn  the  past  week  that  a  j 
draiiny  feeliim-  has  predominated  during  the  i 
entire  week.  Choice  cattle  are  in  nood  de-  La  Kose. 
mand  but  t  here  are  few  to  be  had.  Choice  llolliiifier 


Hid  clover  mixed  |,,nc||,.c  steers  SO. -2.7  to  S0,d.7.  flood  SO. 00  to 
SO. '20.  fair  .S.7..70  to  .S.7.,S.7  and  medium  S.7.0() 
dviMK-ed.  to  s.7.2.7.  Butcher  liiills  S2..70  to  .S;',..70.  ! 


The  feature  of  the  dairv  [irodticts  market  Butcher  cow, 


tlie  previous  nefiotiations  came  to  uriel .  *"  l  cenis  p|.r  n. 

tile  C'om|iaii.v  lioldiiifi  out  for  t  his  concession,  mindi  quieter  (eeliii 
’('he  afireement  will  have  to  be  submitted  business  is  doiiifi. 
to  the  electors  of  the  municipalities  eon  strong  undertone  t 
cerneil  for  concurrence  before  becomiiifi  is  understood 

eifective,  lint  it  is  a  safe  prediction  tliat  already  anlicipatin 
it  will  lie  v.iidorsed  as  Vaiieouver  is  intent  _ 
on  brimiiiiit  alioiit  a  "reater  city  scliinie  „„ 

'and  The  outsiib'  muiiiciiialities  are  tired  of  VICTORIA  ST 
(ifihtins  with  the  comptHiy.  whose  chief 

weapon  of  offence  afiaiiist  recalcitrant  mu-  Latest  qiiotulioii 
nieipalilies  has  been  to  withdraw  the  car  Stock  Fxchaiifie: 
.serv  ice  altofiet  her. 


of  '2  cents  per  lb.  The  rise  has  caused  a 
much  quieter  feeliiifi  to  the  market  and  little 
business  is  doiiifi.  There  is  still  a  rather 
stroiifi  undertone  to  the  market. 


S4.27  to  S4.7(),  fair  STIM),  ; 

inedium  .s:L'2(l  to  Sli.Si).  -  sherbrool. 


caiiners  .S|.7.7  to  82. 7.7. 

Old  sheep  M  '  to  I  cents  per  lb.,  lambs 
.7  '  t o  (i '  ,  cents  per  lb.  I  lof>s,  selects  .S( •.()(( 
to  .S(1.7.7,  sows  .S7..7()  to  .SS.OO  and  staifs  .81.(10 


V  an.  I’ower.  ...  lO  '  , 
Me.x.  .Nor.  Power  (i‘2 

Nat.  Brick .  7()'j 

Sherbrooke  K.v  .  .  70 
Wa.vafianiack  71', 

West .  ( 'an.  Power  .SS  1 ., 


.7.S  .7.7 

44 

•24'..  '24 

(1.7 '  r, 

(i  1  .77  ' 

111 

:{ I  ' .,  2S  ' 
.80  ■  .  . 
•Miiiivs. 
2..7(i  2  :{7 
14. 70  .. 

Itond.H. 

70  I  ,  7S  ' . 


It  is  understood  that  several  local  dealers  pii-cwt..  all  weifihed  otV  cars.  ( 'a Iv  es  82.00 
■eadv  anlicipatiiifi  t  he  annua!  winter  rise  to  .81  1 .00  each. 


VICTORIA  STOCK  EXCHANGE. 

Latest  qiiotuiioiis  available  from  \'ictoria 
Stock  Fxchaiifie: 


BANK  STOCKS 


ics,  furnished  by  Kasterii  .Securities  Company, 
;b)  Notre  Dame  .S|.,  West,  Montreal. 


VANCOUVER  sSTOCK  EXCH’GE 

Latest  quotations  available  from  \'aii- 
couver  Slock  Kxclian^e; 

LIstod  Slocks. 

Bid  .\sked 

Alberta  Canadian  Oil  02 

Alberta  Coal  ,k  Coke.  00", 

Inleriiatioiial  C.  ik  C.  (->(1  40  '  j 

Portland  Canal  M  ininp. .  02  ' -j  .  Od  , 

Western  Coal  tk  Coke  1  40 

Dominion  Trust  Co..  P24  00  12(t OO 

(it.  West  I’ernianent.  i:4.7  00  14.7  (10 

Nugget  (lold  Mines..  d2 

Van. -Nan  Coal .  1  00 

Pac.  Loan  (.xd). .  27  (Mj 

Lucky  .Jim  Zinc.  17  .... 

Unlisted  Slocks. 

Red  Cliff  Min.  Co  '20 

Stewart  Land  Co .  0(1 

B.C.  Packers  common.  ,  1.70  00 
il.C.  Perm.  Loan  (A).  .  120  (10  14.7  00 

Ji.e.  'I  rtisi  Coritoratiim.  100  OO 
Northern  Crown  liank  07  00  I02  0(j 

American-Canadian  Oil .  .  0.7  '  _> 

li.C.  Ciqiper  Co.  l.xili  .  .  4  d7  '  _>  .  . 

Cranby .  .  02  00 

Rambler  Caribou .  7.7 

lloval  Collieries .  0.7 

Anial.  Dev .  00'.,  Ol'i 

Kootima.v  (lold .  . 

Prudential  Invest .  11.7  00 

National  Finance .  1(10  00 

MINING  STOCKS. 


.\  mal,  Dev .  ( 'll. 

American  Canadian  Oil. 
Canadian  Northwest  Oil.  0(1 

Canadian  Pacific  Oil . 

^ Alberta  Coal  tk  Coke . 

British  Pacilic  Coal .  2!) 

Crow's  Nest  Coal . 

iskeil  International  C.  tk  C.  ll.s 

,).)  .Met  iilli  V  ray  Coal. .  10 

Nicola  Valiev  C.  tk  C 

10  I .,  Koval  ( 'ollieries . 

();>.i‘  B.C.  Packers  common.  11.7  00 

Balfour  Patent s . 

Off  C.N.P.  Fisheries .  1  2.7 

Ol)  ('ai)ital  Furniture  Co 

d2  North  Shore  Iron  Works. 

S.S.  Isle  Creamer.v.  07 

Viet  .-Phoenix  Brew  .  11.7  (10 

Dominion  Trust  Co.  I2.’{  00 

(ireat  West.  Perm.  (.\)..  L4.7 OO 
Pacitic  Loan  2(1  (10 

'2P  Stewart  Laud  0  .70 

IsI.  Invest.  Co  . 

B.( '.Coiqier.  .7  00 

****  (iraiiby . (11  00 

( 'oronat ion  (lold 

1*9  Luck.v  .lim  Zinc,  1.7 

**•’ '  N uppet  ( lold.  ‘2d 

Kambler  ( 'ariboo  .70 


0.7 

,  01' 
OO 
I  1.7  00 
1(10  00 


(iuotalion.s  of  Canadian  .Mining  Stocks 


in  on  till 
.F.xcliaiigos. 

iiiorniiig;— 


'  Montreal  and  Toronto  .Mining  ( 'an.  (A.menI  pfd 
The  quotation  are  up  to  'riiursday  (';,n.  Ik-icitic  Ky.. 


INVESTMENTS  YIELDS 

The  table  shows  the  rale  of  dividend  and 
investment  yield  of  stocks  listed  on  the  Monircal 
.Slock  F.xchaiige,  b;ised  on  'riiiir.sila.v  morning 
quotations;  — 

I’ricc.  Div.  7'ield. 

Bell  Telephone .  1(1(1  S  4  . si 

Can.  Car  .  Sd  4  LSI 

Do.  pfd  .  lid  7  (1  IC 

( 'an.  ( 'ottons  |ifd . .  7(1  (1  7  Sd 


Askf’ti 

Bid 

.Acadia  Eire  Iiisuraiicc  (  o  . 

Hit) 

00 

.Acadia  .8ugar  Prcfcried . 

10.7 

101 

.Acadia  .8iigar  ( )i(hMai  v .  .  , 

so 

7"» 

Braiidram-I  Iciidcrsoii  ( 'oiiiiiion . 

•20 

Camagiiev  IJei-ini- 

01'.. 

00 

( 'ape  Breton  l-.lei-i  ne . 

C.O 

Easleni  ('aliada  Sav.  iV  Loan.  c\-d 

1  10 

1.1.7 

Easicrii  Ti'iisi  (  o . 

1  1.7 

1  10 

Ilalil'ax  Eire  bisin-aiice  (  o . 

.Maine  ik  .New  Bi  iiiiswick  I'.lecl  ne 

iOO 

!IS 

Power  ( 'oiiimoii.  ex-d . 

1  1.7 

112 

.Maritime  Tel.  ik  lei.  (  om.  ex-d,  .  .  . 

.SI 

7s 

N.  B.  Telephone . 

no 

lod 

Nova  Scotia  (  ar.  Ist  prel . 

•)( 

00 

Nova  Si-olia  (  ar.  2iid  prel . 

<)7 

Nova  Scotia  (  ar.  .ird  iirel 

4.7 

44 

Nova  .8cotia  (  ar.  (  oimiioii.  .  . 

Id 

‘>2 

Nova  .8i-ol  ia  i-  in- . 

100 

00 

Porto  Kico  liailwavs,  Preterred 

100 

10.7 

Stalilields  Lmiited.  Pielerre,l.  . 

lOI 

101 

Stanlielils  Liimieil,  (  ommon . 

Gti 

u;; 

Trinidad  l■declnl• . 

70 

72 

lUJNDS. 

Branilram-Henderson  1)', . 

07'-. 

Cai'e  Breton  l-.leelnc  5 . 

0,7 '  . 

Caniagnev  l-Jeetrn-s  .7 . 

S7'.. 

s;: 

Eastern  Car  Bonds  (i . 

102'-. 

101 

Maritime  'I'elegraph  ik  lele))hone  I)’.- 
Maine  ik  ik  N.  B.  l-.lei-tncal  Powei 

Ids 

10.7 

( 'o.  Debenture,  ti'  , . 

104 

101 

X’.  .8.  Steel,  First  Mortgage  o's . 

0.7 '  ■. 

o;!', 

.\.  S.  Steel  Cl' ,  Debenture  .8|oek  .  . 

10,7 

101 

Porto  Kico  K.iihvav  o's . 

04 

1*2 

Porto  Kico  Telephone  7’s . 

10.7 

102 

i8|anlields  Limited  Ci's . 

102'  . 

too 

Trinidad  Elei-trii-  .7's . 

SS 

B.  N.  A . 

Price. 

.  ,  .  1.7.7 

Div. 

s 

Vii-ld. 
5  10 

Diiininiiiii  Bank 

...  22 1 

12 

7)  :i7) 

Ciminierce  . 

22i » 

10 

4  48 

Ilainilton . 

.  . .  205 

1 1 

7) . 

1  k.chi  laga . 

...  172 

<) 

5 . 24 

Imperial . 

. . .  220 

12 

7)  17) 

Merchanis . 

...  107 

10 

5  07 

Metropolitan . 

.  .  .  '200 

10 

5  00 

Molsoiis . 

. . .  207 

II 

5  41 

Mont  11  al . 

..  210 

to 

4.00 

New  Brunswick . 

.  .  270 

1.'! 

4  .SO 

Nationale . 

...  1 4d 

S 

5 .  .70 

Nova  .Scotia . 

.  .  .  2G(» 

14 

5  20 

( hlawa . 

.  ,  210 

12 

T’> 

(jnebec . 

..  Id  4 

7 

7i  > 

Koval . 

227) 

12 

.7  4.7 

Siaiidard . 

.  2'20 

14 

5.00 

Toronto . 

.  .  210 

1 1 

.7  21 

1  nioii . 

.  .  152 

.s 

5. -21’. 

Beaver . 42 

Butfnlo .  * 

(,'anudian  (lold  l-'ields . 04 

(.'iianiber.s-FerJaiid . '20 

(,'ity  of  ( ‘obalt  .  '2(1 

ftobalt  l.ake . 41 

'  Consol.  .Mining . 72  (HJ 

Foster . 17 

(Ireat  Nortliein  .  IK) 

(Ireen-.Meebaii  Mining  Co . (_H 

Kerr  Lake .  2  7.) 

Little  Nipissing .  <0 

McKiiilcy-Darragh  .  I  87 

Ophir . 1)8 

Peterson  Lake . Od 

Right-of-Way . 0(1 

Rochester . Od 

Silver  Leaf .  0.7 

Tern,  ifc  Hudson  Ba.v .  .  08  (K) 

Teini.skaming  . 47 

Wetilaufer . 2.7 

.\pex . 1*2 

Crown  Chartered . 04 

Dobie . 2.7 

Dome  Extension  .  M2 

Dome  .Mines .  22  7.7 

Foley  O’Brien . 2.7 

Jlollmger.. . 

Jupiter  Mines .  .'id 

Meint.vre  Porciiiiine . _ 

Mimita . 

North  Dome . 7.7 

Pea ri  Lake.  .  .  .  . . 2(5 

Preston  J-T  Dome .  dl 

Rea  Consolidated . -■'> 

Swa.sfika .  dl) 

Vipond . 22 

West  Dome .  ’2.) 

Nipissii'ti . 

Crown  Ite.serve .  d  .7.7 

Molherloile . 'Jo 

IiaKose .  2.45 


Detroit .  70 

Dom,  ( 'oal  pfd .  10.8 

Dom.  Steel  Corp  .  (10 

Doiii.  'I'extile  lom .  7d 

Do.  pfd  .  104 

Dom.  Iron  pfd .  lOd 


DIVIDEND  NOTICES 

The  table  shows  the  date  of  eiirreni  iiilei- 
'st  payments  on  Canadian  Seeiirities: 


.41'.. 

n 

Ti)riiniii  Street . 

140 

8 

5  71 

72  (H) 

07. (M) 

lllinnis  i)fd . 

04 

0 

0  45 

17 

.  12 

l.aki-  of  WdihIs  com  .... 

l.'la 

8 

7).*»2 

.()()'•'. 

.(H)'  .4 

Laurent  idc . 

2‘2() 

,8 

4  .74 

.01 ', 

Ol 

Mex.,  L.  ik  1’ . 

,80 

4 

.7  DO 

•>  T.’i 

2  50 

.Montreal  I’ower . 

241 

0 

4  80 

01 

Montreal  Collons  |)fd  . 

105 

7 

0  00 

1  87 

J  75 

Nova  Scotia  .Steel . 

8,8 

(> 

0  81 

.08 

.07 

Ottawa  Power . 

170 

7 

4  11 

(It)' .. 

.00 

Spanish  Kiver  pfd . 

Oil 

7 

7 . 7)2 

.00 

.05 

Winniiieg  liv . 

225 

12 

5  44 

.04 

.02 'A 

Soo .  . 

140 

7 

4  02 

0.7 

.04 '7 

Alai-kav  i-oinmon . 

80 

5 

5  81 

08  (K) 

Cd.tKI 

Do.  i)fd . 

00 

4 

5 . 70 

,47 

•  oO 

Northern  Ohio . 

05 

4 

0.  15 

27) 

.20 

Ogilvies  com . 

1'25 

s 

0.40 

.02 '7 

.02 

Do.  pid . 

1'20 

7 

5 .  ,84 

.04"., 

.0P".t 

K.  iV  O.  Nav . 

lid 

,8 

7.07 

■25 

Penmans,  Ltd . 

5.8 

4 

0..80 

.  12' •; 

.  12 

Do.  i)fil . 

,88 

0 

0  ,81 

OO  7r, 

21  75 

.Shawinigan . 

140 

7) 

d  ,77 

■25 

.15 

(.’onverters . 

47 

4 

8  51 

14.80 

14  00 

Can.  til'll.  I'Jee . 

117 

7 

5  08 

.'it) 

.48 

I.K)comotive  pfd . 

00 

7 

7. '20 

Crown  Hixserve . 

d..7() 

00 

17.14 

05 

Scotia  pfd  . 

125 

s 

0  40 

.  77) 

.00 

Sao  I’aiili) . 

200, 

10 

4.84 

.20 

or^l  .  ; 

.sherwin,  pfd . 

101 

7 

0  Od 

.01 

.04'^ 

.Steel  of  Can.  jifd  . 

01 

7 

7 . 00 

Twin  Citv . 

107 

0 

5.00 

.00 

.0842 

Kio . 

1.70 

7) 

d.‘20 

oOl 

OO 

I’oiio  Kico . 

74 

4 

5.40 

.  2o 

Dom.  ('aimers  jifd . 

102 

7 

0 .  SO 

8.45 

8.25 

(loodwilis  pfd . 

80 

7 

8.14 

.  7),*) 

*A  r»‘> 

'I'rani.  Deb . 

.82 

5 

0  DO 

.!)5 

.85 

Sawver-Mas.sev  jifd  . .  .  . 

05 

7 

7 .  dO 

2.45 

2.40 

Brazilian . 

90 

0 

6  06 

Steel  of  Canada,  iin-f . 

Rio . 

Sai)  Piuilo . 

.\Iex.  Light  ik  Power,  prel. 

Kiissell  Car.  com . 

Kussell  Car.  prel . 

Brazilian  Traet ion . 

Dom.  Steel,  pref . 

Dom.  Steel,  prel . 

Penman,  eom. . 

Peiimiin,  prel . 

Monareli  Knitting,  eom. 


Canada  Cement,  prel.  . 
Kaministiquia  Power  .  . 

('anaditin  (’iir  ik  Fiiiiiidry. 
Detroit  United . 


1",  Nov, 
I',  Nov. 


)d  SKCl  BITIKS  SOM>  AT  Al  <  TIOX. 

|!L*  :  The  follovvinp  seeiirities  were  sold  on 
Thnrsda.v  al  tlie  regular  vveeki.v  auction 
,;;.J  :  sale  of  the  Montreal  Seeiirities  .Mielion; 

1.7  Traiisiiortation  Bldp.  Co.,  eom.  .8  24  .70 

’I  do  Catiadiaii  Peat  Fuel  Co .  12 

■*  2  Indepeiid't  'I'ire  Co.  (Toronto)  dO  2.7 

It)  Harris  Co.,  Ltd.  ( Koekvv . I. 

2;  Onl.) . , .  40  00 

d  Kussell  Motor  Co.,  pfd .  0.7  (10 

10  Anpns  Park  Co .  .70  00 

!  .7  Tate  Aeenmiilator .  1.7  00 

'2.7  Can.  Cereal  ik  Milliiip,  pfd.  22. .70 

.7  ISterlinp  Bank .  102  00 

I”  .7  Trusts  ik  (iiiaraiitee  (Toroiitoi  S.7.7.7: 

1  .7  Arseiie  Lam.v.  I>imitee.  eom..  d.7  dO 

■’  10  .Maritime  Coal  and  K.v . .  (1.2.7 

.7  Keusiup(i)n-Brandon  Land  Co.  4!)  .70  | 
I  10  Auer  I iieaiideseeiK  Light  d.7.7 

j  10  Miiiudie  Coal  Co .  (1  .70 

,  10  Canada  Auto  and  Taxi  Co.  .  d.7. 2.7 

V,  2.7  Freeman's  Ltd .  122  .70 

*-  10  Missisquoi  .Marble  Co .  (IS.  7.7 

*"  10  Carriage  Faeiories,  eom .  dO.  40 

'''  (1  Caiiadiau  •levvellers.  pfd .  72  . 70 

,  1.7  Eastern  Camilla  Fisheries,  pfd.  i7S.7.7 
dO  Eastern  Canada  Fisheries,  eom.  ,S..70 

'  10  Noiseless  'l\v|)e writer,  pfd .  (1.7  (10 

‘2.7  Noiseless  T,v|)ewriter,  eom.  .  (1  .70 

’  10  St.  Ijawrenee  .Milling,  i)fd..  and 

*  7  (2  eom  moil  bonds .  SS  dO  j 

.S|,000  Bonds,  Maritime  Coal  and 

I  ;  Kailwa.v .  7;! ' , 

I  •82,000  Bonds  Na('l  Bridge  Co.  N.  7.7 
1  '  ' 
I  I  XEW  YORK  Ul'Blt. 

!  New  York  Curb  elosing  quotations,  fur- 
,  nislied  by  E.  ik  ('.  Kandoli)h; 

.  Bid  Asked  , 

I  ,\meriean  Mareoni .  ()''',s  <)'s 

-  Cunadian  Mareoni .  4 '2  5', 

1’  English  Alareoiii .  20  25 

Ilollinger .  14 '2  L7 

1  Int.  Salt .  d  (1 

'-  lilt.  Salt  Bonds .  .70  5d 

'  Kerr  Lake .  2*2  2"j 

'  liH  Rose .  ‘2-;s  ‘2  ’s 


ItaiikN  Dividondsi. 


Can.  Bk.  of  Commeree 
Bank  of  Hamilton  . 

.Mereliaiits  Bank . 

(Rlebee  Bank . 

Nome  Bank . 


Miiiinu  Stocks. 


Mr.  (1.  M.  Bosworth,  viee-pn 


.1.) 

'  MeKinlev-Darragli . 

I’s 

2 _ _j 

*1 

Alan.  Trans . 

I'S 

‘)  ' 

1  Nipissing . 

...  s '  S 

S"s 

1  Nov.  Utali . 

O 

4 

i’ae.  Smelting . 

.  4-10 

.7-10 

.  1 

Standard  Oil . 

. .  loot) 

1 ()•)()  ! 

.  1 

.Standard  Oil,  New . 

405 

400  1 

.  1 

Standard  Oil,  Subs . 

.  .  ()7)7) 

000 

Union  Mines . 

's 

,’  7 : 

- 

United  Copper . 

1 ' 

2H  ' 

2  i 

■VTikon . 

...  4"s 

4-‘'i 

Ohio . 

1 

1  "4  , 

Braden . 

0 '8  ' 

(iiroux . 

.  .  4-’s 

4  *4 

40  ; 

United  Cigar  Stores . 

.  .  I05'!s 

10578 

Subscription  List  will  be  opened  on  Monday,  October  28th  and  will 
close  on  or  before  .3  p.m.  Tuesday,  November  5th  for 

$50,000.00  7%  Cumulative  Preference  Shares 

iMit  v.vi.ri-;  sMianoi 

Carrying  a  Bonus  of  20%  Common  Stock 


THE 


LIMITED 


OWEN  SOUND 


TORONTO 


CAPITALIZATION 

$75,000  Cumulative  Preferred 
$125,000  Common 


DIRECTORS. 

.1.  WAI,TI''n  ('t’RHV.  K.C.,  I’rcs’t.  'I'oronto,  L.ute  Crown  Attonuw. 
nil.  'I'.  SII.WV  W  l-il’i.S'l'l'.l},  Surgeon.  \  iri',-!’i{i-:sii)KN-r . Toronto 

II.  I’(  )1,L.\I.\.X  I'A'.V.VS. 'roronlo,  I’resiilent  riiion  Life  .ks.snranee  ( 'o. 
CiLll.VRI)  Ml'X'rZ.  'I'oronto.  President  The  .Shure  ik  Delientnre 

( 'orporjition. 

IJ.  II.  I il ’( 'i\IX(  11  lAM.  Owen  Sonnil,  Match  I'A’pert.  hite  of  Diainond 

Mateh  Company,  .•inil.Mcssrs.  Hrytinl  ik  .Mtiy.  Liverpool. 
IILI'III  ( '.  M Al  l )( )X.\  Li ),  Hai'i'isler,  Toronto.  Ciirty,  O'Connor, 
W’allaee  ik  Mae! lontild. 

.1.  K.  .Mr( TTCII l•]OX^  Man.voim;  Diitki  ion.  Home  Life  .X.ssoeiat ion. 


Toronlo. 


.\rSTIX'.  .SiontETAitv, 


The  g'l  iieral  eonililions  under  which  tlie  factory  is  located  in 
Owen  Sound  are  unexcelled,  Leing  in  the  centre  of  the  white  pine 
district  wilh  the  Lest  of  shipping  faeiliti“s. 

The  faelory  ;ind  machinery  are  now  netirly  eomiileted.  It  is 
tinf ieiii.-ited  o|)erations  will  eommenee  early  in  OeeemLer  of  this  yetir. 

The  Roanl  of  Directors  inchide  some  of  Toronto’s  most  sueeessful 
Lusiness  and  professioipd  men.  among  them  Li'ing  Or.  T.  Shaw 
Wehster.  one  of  d’oronto's  mosi  prominent  surgeons.  While  ahroad 
last  summer.  Or..  Webster  made  a  study  of  the  mateh  mamifaettiring 
indiislry  in  I-aigiand  and  other  eounlrics.  He  gathered  information 
which  will  lie  invalmible  to  tlu'  Hotird  of  Oireetors. 

.\s  to  m.irheting  of  the  prodiiet.  already  a  contract  has  lieen  made 
with  one  firm  whereby  approximately  one-third  of  the  first  two  ycxii's' 
oiitpul  has  been  .sold  on  terms  most  satisfactory  to  the  Comivany. 
'I'his  eontraet  in  itself  will  provide  for  operating  expenses  and  interesi 
on  the  preferred  shares. 

.Matches  are  one  of  the  most  neei'ssary  and  stapK'  article's, 
universally  used  by  man.  woman  and  child.  Not  a  da,v  goes  by  bin 
this  article  is  sold  over  the  eoimter  of  every  grocery  store  in  Ciinada. 

Canada  is  tlie  only  eivilizc'd  eonntry  in  the  world  which  allows  a 
jioisonous  match  to  be  mamifaetured.  The  Superior  Match  Company 
will  only  mamifaeture  a  non-poisonous  or  siisi|ui  sulidiide  mateh. 
While  it  is  generally  eonei'ded  that  throitgh  legislation  the  ]ioisonous 
mateh  will  be  eliminated  from  use  in  the  near  future,  the  Superior 
Match  Company  are  taking  the  first  stej)  in  the  right  direction,  and  in 
doing  so  will  have  (he  endor.sation  of  every  mi'dieal  body  in  the 
country. 

The  Share  and  Debenture  Corporation  have  underwritten  this 
entirt'  issue  of  stock,  whii-h  puts  the  Superior  Match  Co.  in  an 
excellent  (inaneial  position. 

As  will  h('  sei'ii  in  the  prospectus,  this  industry  offers  a  very  wide 
margin  of  profit  and  under  the  present  arrangemt'nts  the  ( 'ommon 
share's  givt'ii  as  a  bonus  should  a])]ireeiat(‘  very  rapidly  in  value. 

We  are  offerin^j  the  7  per  cent.  Cumulative  Preferred  shares 
(par  value  .SlOO.OOi  at  par.  carrying  a  bonus  of  20  per  cent.  Common 
Stork.  Payments  can  be  made  in  full  with  subscription,  or  as  follows: 

825  per  share  with  subscription. 

$25  per  share  December  first.  1912. 

825  per  share  January  first.  1913. 

.825  per  share  February  first.  1913. 

’  On  all  shares  paid  in  full  with  subscription,  interest  will  accrue 
from  November  1st,  1912.  Where  deferred  payments  are  made, 
interest  will  accrue  from  January  Isf,  1913, 

Prospectus,  subscription  forms  and  all  particulars  may  he 
obtained  from 

The  Share  and  Debenture  Corporation 

OF  CAXADA,  LIMITED 

37  Yonge  Straet,  TORONTO 

I'llONK  .M.  .'(IfiS 


NEWIB.C.  GOLD  FIELD.  reports  tliat  the  tinil  is  a  genuine  and  iin- 

“  _  *  I  portant  one.  He  lielieves  that  the  new 

x-'"'  . . I--'  j  "rvC 

Kiver  .Xeiir  Kiimloops  are  Important  |  hidiig  enlianeeil  by  easy  access  lo  transiior- 
(EYoni  a  Spoflal  t'orri'spondent.)  tation.  'riie  eliief  discoveries  were  made 
V' .V/., I.,  i;.  .  .1  '•in  Louis  Creek,  a  tributarv  of  the  North 

V  AMoi  vKii.  -lniheations  point  to  the  i 


Hi  I  Chicago  Subwa.v .  4  (> 

!  ♦lERUIIANT.S  BANK  DIVIDEND. 

of!  Tilt!  regular  quarterly  dividend  of  2 ' 2> 
for  |)('r  cent,  has  heeii  tleelared  on  the  shares  of 
to  i  the  Merchants  Bank,  payable  Dcecinlier  2, 
'  to  holders  of  record  Nov.  15th, 


possibility  that  the  new  gold  field  diseov- 


'I'homiison.  and  Mr,  Pearse  ileelares  (hat 
once  inoili  rn  inaehinerv  is  introduced  and 


ered  about  ti  weeks  ago  i'.liout  ttO  miles  from  the  ereek  lied  eleareil  of  liouklers  it  will 
Kamloops  on  ihe  North  Thompson  Kiver  result  in  Louis  Creek  becoming  another 
will  pan  lint  miieli  belter  than  many  of  the  Cariboo  Eldoriulo.  While  the  claims  staked 
recent  iliseoveries  in  this  iiiovini'e,  Stewart  and  in  operation  are  placer  jiropositions 
for  inslanee.  Air.  E.  'P.  'V.  Pearse.  |)ro-  there  is  nearby  a  very  iiromising  quartz 
vineial  gold  l•ommissioner,  whose  head-  ledge.  From  signs  of  the  ground  mining 
quarters  are  at  Kamloops,  jiaid  an  ottieial  men  belit-ve  that  tin-  ereek  is  a  vast  roof 


visit  to  the  new  camp  the  other  day  and  he  of  gold  ifuartz 


f 


VOI,.  I.  NO.  I!). 


CAfiABIANS  WILL  LOSE  $1,500,000 
THIS  AUTllN  BECAUSE  MONTREAL 
IS  UNABLE  TO  HANDLE  THE  CROPS 


MONTRKAI.,  (’ANAi)A,  SATl  R[)AY,  OC  TOBER  26,  1912. 


AMERICANS  SnU  USING  EVERY 
MEANS  TO  BRIG  ABOUT  SUCCESS  OF/ 
THE  LONG  SAULT  DAM  iCHEME 


PRICE  FIVE  CENTS. 


C^satn  Frop.i  Now  Colil  (  lose  aeI’  Naviifalion  is  Already  Alaiiy  (  anadiaiis  Think  Projed  is  Only  laike  WarifL  Bill  (’erlain 

laken,  and  Fnily  20,0I{0,()(M)  Bushels  Will  Have  lo  be  Exported  That  Promoters  are  lJsin«i  Every  Eflbrt  'I'owardV  ('oiyiimnuition 

Via  llnltetl  States  Ports  'I'his  Proeeedinj^  is  (  ostly  Not  Only  With  Millions  of  Dollars  lo  Spend  Serious  DanjiS;;-/»  Industrial 

Because  ‘if  the  Dearl  Loss  to  ('anadian  Transporters,  but  Also  and  Shippiiiji  Canada -Some  Very  Pregnant  Reasons  Why 

Because  of  the  Extra  Charges  involved  to  the  Shippers  lor  ('anadia ns  Should  Oppose  American  Exploitation  ol'  Our  (ireat 

Handling  at  BiilValo  (Government  Subsidy  lor  (Grain  C  arrying  Waterways. 

Slops  Said  to  be  the  Obvious  and  Practical  Wav  Out.  “ 

'rill'  I  III  I  111'  I 'rr-iilcni  |):i\ii’',  iil  I  lif  wmilil  li:i\i',  smnr  nl  Hh'  |iriiii'i|i;il  clijic- 

I  ,  .•  ...  ,,  .  .  ,,,  .Miiiimimiiii  'rru.'l  uT  A  ll.•|l•Ul■ll  li.\  :i  M,;iy  In-  i  ihimht.’i  IimI. 

vluHlri  li.'i-  l■lll-l,l■||  I \|iii:!i:i',:  lor  M  oi,  i  I  !•,  IkhmIIo.  I  Ii.  n-  i>;il  |iii-oiit  .  .  ,  i,..,  I' H'l  ol'.-ill.  I  li.ro  iv  I  ho  I',,  Ijn::  I  li:il  no 

111-  \o.ir  I'JI.V  'I'hiv  vjiii|>l.  r;ici  ■Mil  o.i-ii  no  iiiolor  COM  iih  r.ilioii  u  hioh  V  ill  liriM}^  I>ow  oi  I  nl  s.\  moom  I  o  iil  u  cm  ll  li  \  nioii.  to  d.i  m  ,,,  ;,||,,xv  >moIi  i  ro  miomi|om> 


Statistical  Department 

Oiir  S(  ;i(  !•.(  iojil  IVo|>;irt  iiioiil  «ill,  on  Mipply  !iif«»rma<t<»n 

;iU  4':iii:r(l!;iii  .-mmI  i imI ii>I r ic.s. 

Our  VV«*oKly  rllll(.■lillill^■  :i  i><‘iut.'i!  Jiiul 

sprciiil  ;ir(!<'l<‘  uii  ( ':Mi:uiii:iii  rum ,  u  ill  lie  uf  parCiriiiur 

\;iliir  iux'sOirs. 

VV'rilr  fur  •  irriilar  <'Oii(aiiiiuu  >.prrial  arlu'lr  uii 

Canadian  Milling  Companies  in  1912 

McCUAIG  BROS.  &  CO. 

VIotiiluTs  .Muilirral  SOu  l.  l'i\rli.'iuC;«* 

.MOM  UK.VI. 


1  lie  |M  o|ii'  I.;'  <  ',1  M.iihi  :i  lo  i  11  i  III  i|  "I  oi' s  I  M  l(  I,. 

I  hid. 

W  il  !i  M'\  1  I'm!  u  1  cl.  -  ol'  I  ho  nil  \  i;r;il  ion  ^om-  Nc\(  \ciir  iinli  >s  >omic  riidicnl  Mclioii  is  . .  dcilnr.  d.  would  ho  unrlh  :iii\lhiii"-  iin  lo  —B— niin  . . ini' 

„,ii  xci  run,  CM  inch  ol'  criiii.  ,-|i:i.c  I'or  i'  i  m.I'c  In  ore  nine  ih.-il  the  nnionnt  ""  |i|■|^  niiHion  dolhirM  |.crh:i|c  more.  Tiiid  I  ho  i  . . . . . .  . . .  unn 

I  III,  ,,,,  1,.,^  I,,  ,. I,  II,  mid  u  h.-i  1  .  N  or  •  >i'i|)|icd  \  in  I  riilcd  Slides  riM  r.  is  oim  llinl  niicci.,  .Mimircnl  Inr  more  f,  i,,'  i-  cnlirinincd  ihni.  once  olilnincd.  il  j  — — - - - - 

....  .  |ior: '  w  id  II,  cron  I  or  I  h;i  II  ‘Jl  i.lll  Ml  I II II )  liii'hcls  \iliill\  Ihmi  il  dues  nn\  oilier  eil\.  'I'lie  w  onhl  ej  |  In  r  he  h:i  w  ked  Ihroiiirh  I  In  moiiev  i  .  — -  -  - - 

'i'.'ri  ^'IhI  lh••.^.nr;d'ierIh;,^..r.  iiliriigiiin.  nnh'vs  . .  n-di.o.  thnl.  'r'hevim-  'nn  rkel  -  uC  ;  he  w  ,.rld .  :i  nd  used  Tor  ohl  ni  nin'i:  [  "  . . . j] 

\M  .\<\»  \  All  1.  MlliJtOi  IpIllM.  ill*  I  r«t\  rrinttflO  vtttt  Im‘  MnltM't'fl  !<►  I’iIn'  ■  ,»  .  ,  ,l  1  *  (V  *  I  tO  1 1 1  •  •  1 1 's ,  , ,  j  |  'U I  It  I  I  n  |  1 1  ,S  <  tl  oT  It  H  M  I-  ( n  »t  <  •  M  -  M  i I— .  • I- ' 

d  new  doiihll..-.  I'or  lieo.  I.orls,  hi,:  "•nm  d'  ided  mol  deliiiile  i,e  I  ion  I  o  u  n  rd  nmim  I  hi,  I  .  xc  :,s  |  he  M-henie  niny  Il  ee,  ^  HintC  tA  JBVeSlOrS  P 

■o  1 1  rii i  n  e'  1 1  ir  I  .  I  im  h  .1 1 .  ■  o  ■  i  e  'I'n  d  ■  .  i  i  e*,  -  n  \  i , ,  c  I  h  i  .  i  ii  i  n  o  1 1  .i  n  n  o ,  1 1  n  i  ol  hii  s  i  ness  I  or  I  he  h  \  el  i  ,1  I  Im  \\  n  i  or  1 1 1  I  he  h  ii  r  hor .  M  o  1 1 1  -  n  d  \  m  lec  .  in  elec  |  r  ieid  I  rii  n  ■  i  ii  i  -  sio  n  over!  j  | 

on!,  .Monlieil.  hni  'In  nisiin  Mn|)jiir.'  nnoliin  oeojile.  l.eid  him  no  more  oeci;i|  jnlere-l  in  il  Ihmi  mmli  j>reiiler  di'tiiiice'  I  hmi  n  I  |ireseiil - -  — - - -  - -  - 

o,cr  i'le  coiiiilr;  udi  -nl'l.r  iis  n  n'cli  ,\ol  onl  is  Ihe  .-o-l  ol'  ■.hiiiiinnl  ii  dis-  ,,lher  iiiirl  ol'  I  he  iloniiiiioii'  '.Modd  eiiormonslv  iucriii  e  ils  miIiic. 

h.  imihjiilv  ol'  Ihis  |■ol■|  lo  hiindle  rn  lind  |o  lo  ihe  rmiiidimi  I  r.i  le  iiorl  n  I  ion  .  i  i  ,  ,i  lieneriil  liriisi,  n .  1  In-  |ire.idenl  ol'  I  In'  K.M  .  Iokonio.  \\  iiinipec  l-Ji-clric  hy. 

Ill  nndi  is' now  heiiic  -  lii|iiied  i'roni  I  In  in'eivsis.  hiil  i!  i  n  miI  m  s  n  I'li  rl  her  eosi  lo  I  o,  I  hi  1 1  he  remeiii  In  re,|  I  liii  i  In  powir  \||,,.|.|cmi  section  oC  ihe  | ,,  lernii  I  ion, -d  j  •’  I"''  'I'i"  .\  now 

.  Ihe  .hi|i|M  r  .  Il  is  I'lir  more  e\|n  iisiv  e  lo  Ihiis  de\elo|)ed  would  In-  williiii  '.III  miles  W  Iilerwii.v  s  (  ■onimissjoii,  ev  iih  nll,\  hiid  I  his  .''.'''PI  I'*’'"."  I  I'I  •  I'or  ecu  I .  on  ciirn  n  I  i|  uo!  ii 


ii|is  lo  ihi-  |ioi'I,  iiinl  eiiiihle  I'liiin-  ll'e  l.oin.r  .Smill  h’lipids,  mid  enrry  oiil  n  |iowir  |ios-ihilil  ies  lo  he  :diennled  I'or  nil! 


■ir  own  cro|is  II 


me  ol'  w  n  I  er  |iow  er  de  Mlo|iuienl  i.'realer  lime  h\  n  I'ew  en  |,il  n  lisi  s  I'or  iheir  priviili 


llid  eu.|oy  Ihe  Iiroliis  of  I  hei  r  ell  I  eriuise.  hiis  ever  seen,  liv  lllili/ill^r  'P'"'  "  id 


lime  riidiciil  neiion  i 


ore  nine  ihiil  Ihe  nmouni  ""  """ 


lit  coiirii',' i im  I  or  <  iimh.i  I.  "em  i'n' I  ■  .  im-, 
m,'  on!.  .Monlie'il.  hni  'In  c|•mn  Mii|ijiir.~ 
nil  o,,  i'  lire  coiiiilr'.  will  -Ill'll  r  iis  n  ic-ch 
of  ill.  imihjlihv  of  this  |■ol■|  lo  hiiiidle  I  hi 
nrniii  •■.  nl'-h  is  now  heiiic  -lii|iiied  from  tin 
Wed. 


Hints  to  Inve.stors 


This  is  iiierelv  file  c  ii  1 1 1 1  i  nil  1  i  11"  iioiiil  of  e\|iorl  (  miiidimi  'j.rnin  \  in  Nc  A  oi-k,  Ihi.s-  \i  onl  reid,  n  m  I  ihiil  iinrel'ore  i  I  s  deli  \  cry  |ioinl  in  \ 


We  w  oiild  eonsider  nil  Ihe  I  lomiiiioii 


Ihe  de',  chi|imcn  I  which 


Ion  or  I 'hilmh  i |i!ii:i  I  hmi  it  i-  | 


ciiicil  in  Till.  I'lNXNiivi  'I’lMi.s  for  week-  I  hromdi  .A’onirciil.  Incnusc.  while  iheuiriiin 


111!  I  .  T  hi  '  on  her  111  Is  I, '  l-ced  I  111'  1  -111111  1  e]ls 

he  hiki'll  111  ■■ii-iire  n  •O'  liler  friiuhl  oiii- 
ii.o'c  lor  .M  on ;  r.  n  i  in  tin-  nenr  fn  i  n  re.  T1 
1  i.'  l■•'■c  n"'h  ' -ol  mici  d  il  Till  f'l  .  \'si  ,  m 

Ti  I  h.i '  c  he  n  ,  m  ml .  i  -  II  III  111;  jirov ,  .  i  h ' 

!  he  -  ,  11  h'in  11 1  W,  Il  i'-'n  hemls  I  !;i  milch.  TI"' 

I.'.i-liii"  olio  of  niliiir-  is  |irimii  fie  i"  ''ve- 
dome  liiiil  o  Ills  ciii  liiirho;-  fiicil'tie- 

•  i.i  no!  In  Ml,''  nfliccn',!  -h'i|is  lo  Ihi  h'li'l 

1,1  h.ii'dh'  Ihe  I  \  ei'.  c|'ow  ill”  c'rtiiii  hii.sine- 
oi'  'lie  co!in:r'i'.  whn-h  mil. I  lind  ii-  oiillei 


"hi''li  1  'lli|i|ied  |l|roll”h  this  |iorl  is  selll  |U•csenl  |loWer  colli|imiics.  uollld  he  com-  Ill  which  lo  com|ilcle  III! 

'lii'ic:  I,,  re,  rmii  ilisijm,|  for  hi|,meu!  im  rcinll;.  jirncticii  hi,  ^  work  I  h  i  ecom  nn  mh  ,|  i  hii  I  ll 


oi'  III''  l  iiii.d  Siiih's  |iorIs  niusi 
■i  11 1  I  !'l  ffil  h  1,  II  Well  11 :  1!  1  liie 

il  ’  |ii.n  I!  • .  ill . .-I  oi  ;  III  -  e'. ;  rn 

!'■  I ir.'  i I'I  \  i I  I  'll  V  I 'orm  i i\  I  ho 


,  .  .  .  ..  i;iii  iiil\  <  'miiidiiili  ■  lire  mil  .  -  , 

onl',  io-im.'  ,  III  hii  Min'  ..  hill  Ihe\  mend-  '•‘"'i  ""'"''I  ml 

mill'  he.m-  I'coic  lo  on;.  . . .  iii  lljo  |iro-  '  I','  hnrye..!  iiimiiiliidiinn”  dmiriei  Ih 


i„,ic  iiiiivi  l■■nrther.  if  sm-h  n  'ehonie  is  curried  mil. 
I  .|.  ill,.  I  here  enli  lie  lillle  doillil  ihll!  evinllllill.V 

I  'li;.  e'irn  l’"lli  "i’'  of  ihe  M.  I.nwrem-e  wnhrwn;, 

.,i,  '  1,.^  ill',  from  lonlreiii  to  i  oiiiwnll  mol  hoMind. 

•  Ill  II,, ,  mid  (  oni|.r;,- inr;  |cii'i  .,f  i.im  he.-,  (iiiliirlo 


I  lie  '  om  imi  \  s  oiii  niniw  III”  III  loeii  i.- ,  .  si  -ei 

..Ml.,  '.  .1  .  .1  i,  l.\Ol  IUI.lt,  doNII.'l  \l  I  he  re-ol'cil  III/ .- 

Ih  •■OIMIMA'Ia'  IIm‘  i'll  fcMi  ,  idl  t  '  1'  I 

I  i  .  11.1  .  .  I  .  1  jH  h»D  ol  1  hr  S  a  I «  r  S  i.H  (  otn  |»;i  II  \  v.  'i<*  1  I 

I  h  I  t  «MHti  iiH  ml*  fi  1  ti.-il  1  III '  IaTiii  hr  !  •  .  ,  ,  .  *  -  •  . 

lo  I,..,'  M'lirs.  nml  thi.l  . . .  pro-l  '  '  '"Tom  Hoi,  .Virenen-.s 

introd'.ieed  n  -  follows;  ; 

.  ,  ,,  1  . .  ,  I  ,  I  II  I  •  e's  lecl  oil  I  h  i  I  I  he  1-0111  i  mil  \  W  ill  -oon  ho 

neliril  eon  1 1  iiel  n.n  ol  llie  worlssi  .  ,  , 

M  I  I  I,  I  I  ,1  -liowin  i^ood  eiirnim;-.  (I\ir  ,.i  oereenl. 

I  Inn  i/'d  slinll  he  hi  ;’.i  n  w  II  Inn  one  .  i  .  i  i,  i  i,i  i  r  .  i 

,  ,  I  ol  I  he  shnreliold'  I  n  ,  III  ed  hi '  II I  si  \  e  .  o  n 


.-illnr  h 

(  n-  or  1,1  I  In-  1  'iiili 

d  Sla 

ll-.  I'm- 

IM.'ll'  ''  •' 

end  1  1  ■:  oi|s,  on  I  si,  h 

r  ol  - 

■  III  i  lin  n  1 . 

1  mimh- 

ll  a  1"-  ill  men  li  k.  i'i  ! 

m;i  Km  I 

li'-if  '•IjiM- 

IIM  M  1  •  i'l 

■OIII  H,  I-  porl  .  hn .  i 

f  Hn-r 

I’  imO 

cn*»M"  '' 

"ill.  1-0 mi  11/  I'-r.-, 

H-'- 

aipiimei  - 

fii  ;  Im- 

tiiGi ij'  !  1*’ MM  iMi ;  ’ 

!  il  i  I/M  11  ?•' 

I""-'  ■ 

Hted. 

The  W 

lioh-  of  Hi . .  ;•'■ 

i:li 

'I'l* 

1  !'i 

on  i  -  mu-  li  111  ll.  1  ' 

i  -  po- 

Ml!.'  ;  U.i  i 

iiM.iii  r.t 

i-  a  fi  'X  liniidn  d  !• 

m.l  !"' 

1  mi  mi  -, 

♦  !  .  1  IMMtl  IIM»  \  pi  "l(  < 

1  -  «MJ 

r'T's.  Ml!? 

Hn-  .pim 

1 1 ' :  Ol  1  ooiii  xx  hm  il 

wdl 

!)<'  ‘'(Mticl 

III  Ihis  . 

,,  :i;.  ',x  ill  III'  in  i/iidi 

(  MiO  . 

'rti*  ft'- 

mmmli  r 

<  >i  i  Im  -it <  I  Mifct!  i 

w  ill 

111'  im;!*;.- 

f.-om 
i  i.im  d. 

;  hr.  .  1  ni!.-,l 

'•  1" 

(fl  MMli 

( 

III;  !:*r  i>li(  !<»:*  3  Ik*  J 

s. 

Tin  X 

1  r,.  hi . .  I  niii.il  - 

<  >1’  I  111 

r  .'Ml.MiMl 

ul  /rain 

V  !."t  -t  in- 

ship. 

led  Irmn 

1  iiiied  : 

s;  ’» 1 . } M 1  rJ ' .  1  vl.’ic*  ' 

liial 

II  mmiiil 

III  -.'11.111111.11111!  hiisln  !  .  Till- 

■ 

:  1 1  i ;  1 M  i  1 1 1 

..f  /rmi! 

X-  il:  ho  shipped  1  h 

rmi'.'li 

1  ’ami'lii . 

nttiv  ;i‘- 

far  II  .  I■■.lr■  W  illim 

11.  r 

ioin  Hiiii 

pm II 1 .  il  -  i  r.i II  p-.i  i  -1  i  loll 

will 

i»!'  limn* 

1  hrmi”h 

Hn-  1  lit  i  ed  s:  a  ;  •  - , 

mid  1 

he  proph 

of  Hn  1 

nil..!  .s'!  a  :  e-  /ill  ell. 

i'.X  ll 

M-  iil*  tllMc 

will'll  1.' 

le  iimi'lii  1'/  111  ;  I, .s 

lull  t 

;i  iMii.i  1! ! 

of  /rain 

W  id  1  .-'  ■I'I".  (  ',1  III 

I'li.iii 

shipp.  r.- 

w  li;  ill  la 

"  1  .  ;  HI  \  (  M  r«.M  j  Mi  It  Mil 

'jio;  1 

lo  1  lol'"l 

Sim  o  1 

life:  ■■- 1  -  im-  1  In-  i.-i-ix  il.  /e 

of  -liip. 

(lim;  (  -1 

*»\  i  r  i 

heir 

tcfri!iir  \  . 

1 1;  -  1 ;  i  -  Cl  .’M*-  f.  M-t 

tl'l- 

1 1  v .  n  i  ( '  •  t ' . 

or  i-ln  ,1 " 

.  r  : .  1  - 1  ml  1 1  x  i-i  i  ‘.o 

l*»n. 

I’hilml'  ! 

phii,  or 

N  e-.x  V  erl-.  :  hall  i  1 

i  1 1 

1  send  il 

Hirm;/1- 

Mm.  in -id,  h.i'  1 

i'li'l; 

he,-,,,|  .- 

Vl.mlrea 

i  -  ■  le  li.  1  le  .  Il  ;-e  llo 

1  ■'Ml! 

Icit'n;  M» 

ee  O.  !o  ihc  II  "  "0,1  I  . . 

IHMI  oi  Inir.'.e  |)o 

.*''ii!isi«t>  I*l;iu  (lie  lies!.  Think  of  il! 

I'ni'el'iil  emivii's  of  I  ho  ”rnin  hn  mess  li'd  ol  |iowe,  i 

III  ''■ioinniil  mild'  h;  ihi'  f'l  •,  \ 's'  I  \  I.  Ti  M  i:s,  ''Mimil  I'iih.iI,,  < 

iniike.  II  11  |i|iiiren '  ihni  Ihe  oh'.ioii'  mid  ""iiiis  ihe  who 

I  inn  ;  I'll  I  -oliiiioii  of  ill'  ill  flii-iil  i lie-  in  ;i  n  I  er  "I  one  "i 
I  mien:  -'ih.  i'l,,  lo  l'iiiiii  en  rr;.  i  n  f  \  e---  imu'iiir'ln'  win 

-ei  ..  Ill  ill  ti'  ih'-  |m|ier  IS  -n  |i|iorl  <  ll  'Ic,  •  loomeio  nl 

h',  .In  Mon:  ri'iil  Trioh'  Ihdhlin.  u  hieh  in  ■■  U-'nilien  n”o  lies, 
in  I  . .  .  1  s:n  ;  frimkl',  . .  in  ""  "  ' 


whoh  eoniimnl.  I'rmi.  I  .iHMl.lllllMo  I  ,1111, 
IHMI  of  h'lr.e  |loWer  wdl  In  de\i  hi|)ed. 

Think  of  il!  Thi-  liiiiemlons  ni.mi'c^n 
lion  of  |iower  i  so  eolossid  Ihni  Ihe  mind 
ennmil  lemlil'v  emn  ei-, iis  -  i'yni  lien  m-e.  !l 


111  I ,  n'  "i! '  . 
ice;  Hi  e  s  j  .1  I'i 


(irnin  i.iei';  lii  esj.iri-,  '-n  h  ;iln  I  i  i;”  lie'  I';'' 
eiisl  111'  fr  cni::e','  nlle,-  Ihi-  liii”e  cni'.'o  m 
yr.iiii  li'iive,  l-'oi'l  Wiliimn.  e  limiile  ihni 

ihi-  le  •  n  I!  ■  n  lo-  -  of  < .  nn  ■!  h  i  li”  Ii  l-.i  ■  >:  I  .-M  M  I.-  ll 
null  ;o  (  ii:iiidi:':i  |iio|i!o.  |i  Mil  mis, 

I  'in  i  .  1  '  I"  il'i'  'h  -  of  dodiir.s  will  ho  lii  ■ 

\  1  d  I  1  I  jiocl  o'  -  of  \  "n  ■  i.-mi  shi  |i  |ii  r  . 

.V  <  .row  iaio  S  is-.s. 

Tin  W  c  liin  i;;-m'i  eri.ji  i  iiicrensiim 
1  s  I  r  M'nr.  Alreiois  ll  i-  loo  l,ir;;o  I'm 


on  I  hni  wt  I.  'i'h"!i  w  h\  m.l  e'sHiiil  ihe  snhsiil.v  oitHr'  opi 

'■  ilmie  ihll'  i  llei  dl  'I  in  lii'ih  1'  lo  ei-nri'  tin  ohjecl  I'"’ 

•  jc-ojih  w.  hi'  Il  dio  ihsid;  oi'  lln-  lii'sl  |iiir!  hm!  in  ■•'lr'  'el'  n 

immm  \  ii-w  .'  ihc-iu  -oniimrs  .ii'i  nln  iid;'  .--uh- 

mmoiin  'idi'.  d  for  em-r.-.  i oy  Ihe  iniiils,  -o  lhn!  eo 

hi,i|iir.-  xiohnioii  oj'  ji|i,e'i|inl  emild  In'  hrmiyln 
I  iiiii'd  .e'liiii-:  I  h"  (  im.  ern  mejil  for  "rmniii”  the  i 

if  -hip  .'il.'ti  proiio  ed  ,iid.  "  ''‘'H 

'  r r n  o  r '  h  o  1 1  r,  ■  w 

'*"•'1  it-iM-  SlMps.  erfnii'mii 

'hilml'  !  '  Trnde  I nlh  iin  nl  'i  sn in  ihe  -ii  me  I  'o  .  i  rTi; 

il  . .  ion,  I  iiii  i  I.  I  liselo.-s  III  mi'/ imijt  I'le  for  L'  ero- 

|,oc,,ii  .-  si  or;i”e  fncj  li  i  ies  i  n  ihi-  porl  h\  iheereelimi  dinn  i 

.j,.ni  lo  oi'  limrh  eloxnloi's.  if  we  hoi,  lln-  oeimi  nhl.'-l 

'■■'I'ri.  r-  lo  Inke  lln-  ”r'ii'!  iiwi".  'xA'hieh  is  nr  ii  . 
ji;c  ilc'  liri.n-.  lx  I  he  jioiin  x,  iii'-li  Till.  T'inxmix'.  I  i'  i.i  ” 

..•i;s-.i  III  'I'i'li  s  id-  he,  11  ninkiilir  in  i'le  series  of  Iheii  o 

I,,  ihni  ■•'i'liele.  de:iiiie.i  v,  i  1  h  i  In  in'esenl  Inlo  of  xxrilcr  x',  n 


I  SI  .  1  '  '.I  .1  of  tin  I  S  .Seei'ot -irx  of  Sl-ile  lo  I  ho  m-o-  i  I'"' Hi'' '''H  s  i  if  hond-  h  m  h  p'l'Ii  de  i  ml  11  ll'lnls. 

inlo  Moiilrenl.  in  comiielilimi  xxilli  lln-  'f-  . . .  |uo-| 

I  ,  I  ,  X  isimi  111  I  he  (  mil  |in  II  \  s  hill  nilow  III”  hi  teen  I  i  •  si  -ei 

I  . . . . .  ■■'' 'V,.'‘'si;'''.’/d:,./  I'liiiciiin snud tiim.iss tiicv .xr,. a 

I  l■ul'tlmr.  d  siieli  1,  seheiiie  is  .•m'l'ied  mil.  . . . .  .  . . .  |iro-l  V  \T'Ueie,--  (,uju!  Iblflg  m  t!i('  t.uug  Run, 

,.  Ihere  enn  he  lillle  dmiht  ill'll  exinlludl.X  ,,,,,  ,l' . I  r.l|,.,,^.  Il.llllllid  I  liro'I'esMIl”  X  el'X  InXOI'.ihlx,  mid  '  '  ,  ,,  . 

holh  oh'  of  ihe  M.  I.nwrellee  wnlirwiix,  ..■ei  .,,,,,.,1  '  I'rm'i'ii  I'  lli  ,l-  '  '  I'-f  |,e''l  i-d  ill'll  lhel•omimnx  will  -oon  he  3  uat  (be  MoScitM'.S  i'Viigllt 

Iroiil  'Imilreiil  lo  (  oiiiwnll  mol  hoxoiid.  ,  ..  ..,i  i  i  i,  i  i  ,i  'lioxxin  i:oin|  enrniiu',-.  (Ixir  ,.i  pereenl.  s,  r.  IIS.  •  ss.  .  ,  , 

,  mol  Mimpri.-inp  p-irl  -f  i.im  he,-,  (mli.rlo  s'!  ,V  , ,  I  ,,'7  I  'l  xx  of  I  ho  slii,  re  hoM.  i  n  mi  iled  l  hmiis,  I  x  e  ,  of  l  In  AIlSS  I  SlCir  DaVldcMUMor  U  I'lllIC 

,  nml  N.x',  \mk  .si  ne,  will  h,  lurind  ini..  ', i,;.  ,im !7x^n  ,m7, - \d  h. 7ones  .•oV'Viii ,A I/' '  ''‘7 ' i"'' ju  Casc  of  ScLbawk  (o  ('auadfaii 

till  IhlT'M-.'J  im:i  It  111  :m‘I  uri  III.'-  t.,\  llir  ^  rlijuii'i  ol  isjiim  m  tin  m\\  rump;i?i_\  oii  >  '  '' 

''Ill'll  . .  I'rmi.  I, IHMl.lllllMo  I  , nil,  I  ii  ( ei  f<r.-  AMtii  Nai  iu;il  iuii.  .  I  he  hn  is  ,  if  .M I  p.  r  eeii  I .  for  I  he  |ireferreii  ii  ml  'rra<!c  “  i^rOUlih'CCi  S)ur»l)  ill 

(  HIO  ( fi’  lt*H |)n  W  If  W  ,!1  I.I  <|i'  \  rlt  i}>«  ll ,  I  ll.  ■  jH  f  r*'||  I  .  I  <  ir  I  Ilf  rnm  tUMli.  * 

Think  of  ll'  This  lii|,emlons  np”i'e./n  .\  iml  In  r  -  !  roi,';,  ndmi  men  l  of  l  In  . .  .  ,  (aUaUiaUS.  ’ 

iloii  of  power  i  so  i-olossid  Ihni  lln  mind  ''  Ilml  li  wmdd  inliricre  with  nnxi”nlimi.  :  Lo  I  >  S  ,  A  m  i  -  i  o  \ ,  il\i.  A-iimim,''  Ih.il 

""  l••ll||ol  I'e'idilx  emi'ceixo  ils  -  i  ”•  1 1  ll  i  en  in  •(■  !l  I'lelnh.n  iV  liiniirio  \n  x  ii’nl  ion  emidnimi  I'l'iiinin  iiormni  in  ihis  emiiilrx.  ~  ' 

i  nil -Ills  iho  x- liolo  powir  of  idl  Ihe  sm-pliis  ‘  . I’"".'  •'ol'i  i"  ihi-  ohii-dimi  i  Imi  .xeii  mid  llnri  nre  no  ipiis  Ihni  ihe  eomr.ir;  Tin  eonniieiil of  Ihe  lirili-ii  linanein! 

wilier  of  one' of  Ihe  x'.orld-  i'll  ii. -In  ie.M  rixers  "ill,  uin-hle  lo.l.-  proxided.  ihe  :ehenie  !  'nil  prexnd  for  some  In . ,  mid  Ihm  lln-  pn  -  on  I  he  re.-ein  I  'neidimi  \url  hern  d"- 

,  -  ,  J  I'f  L'  l.ff  I  UM*n  I  rv  'I'll,  mu  I  f  '  1 1  •  I  v\  1 1  u  n  tt  I  I  f I ..  h  ll.*:  S:t  D 1 1  I  \  j  »|(  I  .  ;i  M .  I  I II  t  rj- |i;t  f  l .  1  m  I  i|;i  j  i.  5  M  1 1*  m 'S  ih  » I  t  nrrf  :i  1 1  •  , 

J  dmihdnn.nl'ln  '  :  UMn;:;  xx  di  pn  l!  1  n  m  m  'I'-Hox  . .  the  irren.  ml,.  -  xx  limh  ern  I  lo  w  ,  ri  „”  of  pn . .  K,ch,.|,en  A  (hilnrio  ''iH -'iu”  ,  ,,e  m.ly  inipor.mi,  .  mill 

■  ipnilien  nee  heside  il  nltriiei-  imirisl  I  I'li  III"  i  o  I  he  pleii  -  nre  s  i  en  ni;  M' ’  '  I"'  presenl  prn  es  shoidd  proxe  le'ison-  diini  olliiim',  in  l.i^ndmi  lor  sexenil  vxee,,- 

'  \iid  I  In  n  if  I  his  .ch.iiiei  illowdlohe  ers  i  n  n  m  n  -  on  I  In  -  rmil  •'.  ,  ;i  I'I.'  s.'ife  in  n  -.|■e'■nhn  i  x  e  siiis.  ll  11110!  he  i,  ml  il  -  rn!  In  r  ,'' |  en.  i  x  e  failme  lo  ”el  1 ,1 1  m 

'  d  onl.  lln  re  enn  he  no  loi'ienl  ohieelim,  'I'I";  \  T 1'"''' "i*  'I'r'a  I  y  I  '  I 'x .  <  mmdtm  l.or'ne  i„  mind  imwexer  ihni  -inee  (he  1  he  11  iiderxx  ri  I  er -'  ha  nd -.  hn  x  e  I .  nr- 

,  Ioidloxxin”lln  I'insi.rnl'mindi,  !>oxx.  rCom-  ""'111"  I  nil  ed  Si  nl  es  prox  nl.  ihni'ihe  xi.rimis  imreii-  ihe  im-reieed  loel,  li.m  ,  ,  •!'he  i  -  ne  xx -C'  I'c 

*  . . .  ,,,  oiil  iIh  |■ll}|  sfli.  ru.  uilli  '  IipdihI  hi  lit*  Ixi.rrM.  Lnurrii.-.  i>n  ImiII}  n  iHlr.l  i.i  w.hK.  ii  iIm-  irrhni«;il  |»ns|ti.»ii  nl  !•*  id  ua  i  ■  .  - 

'  w'iii'  il  H  i-  en  <Ii  I .  <1  ulitvl)  ttulliiii'’'  less  I'l*  '  "I  fli*'  i*"iiL:  Sniilt  NIhihI  .-mhI  l»;(ni-|thr  m:irlil  ;miiI  (liis  .-itifsifd  Ky  lln-  ;il»-  S I  ( ).t  M  MMtl  M I  ol  i  h.  :iui  liori/cil  S'J  i.tld- ; 

i'll*'  ti  -I  'lin»lir*i  t  loit  of'  I  Ih'  I  oil"'  Nh  II!  t  -(‘iirmr  ('‘iri'--  I  l:ni<!  :  !i;ill  Im'  r<tii;ill\  rtf.  ;iih1  op-ii  norntpl  w  (  :»  !:im  '  of  i  Im'  s|,;n*rs  u  hni  i  hr  of  ;>  (nr  it  til .  imomr  rh:nixr  tonx  ('1*1  iol  ■  -h 
!  in'-'l  111  low  l.'iiKe  SI  l••rmn■,s.  nnd'dexelop-  "■  .Ini’'-  '.s-elsmid  honi-  of  holl,  pnri  ies  '•  !  nini'k.l  hns  hocn  in  i,  sinie  of  pemrid  Inpiidn-  i  he  idle  ml  v-i -sned  porli.i.  ' 

il,”  -Hii  nnollier  mi . .  Imre  poxx.  r  m  i,  '  '"I"''  '•l"■lne  "  . .  ed  lo  eon-  i  Hon.  Ihe  ph.x-ic:,l  pro  |,eet  .,|  lln-  emn-  .e;|,n”'-H  lll's-lil-  it  xx  - 

po.iil  I, . re  thm,  mil.  s  fr .  \l.,nH-e:,l  ;H-m-l  n  dnm  trom  lln-  . . .  shore  to  pany  nre  e.xeelleiil  nml  llnr.  "  U'l  . . 1.1  ■  •  '  ’  '  , 

'  ,,,1,-.  Hiot-f  I1 1  iii/i  IIP'  i  Ih  w  hoh’  IIou  Ilf  t  hi  !  '“II!:  .S:i  III  1  KI.mmI.  h  not  Ih  t  d:t  m  I  j-oid  i  hr  t  h:i  i  i  ii  I  h*-  t-otif  -r  ol  1 1  inr  I »  h'Ih'Ih'ii  A  ( dl  ri  i  d  i  o  1  hr  |  hi  hi  if  h  1  I  Uli  oh  i  *  nn  ■  whir  ’ 

''  SI  I  -1  ',\  -'ein-e  ri  X I  r  tool  ol  I  n  inxi  Smd  I  I  -  Imid  Hi  I  In  rn  hn  ri  ■  M  hi  H*  rn .  *w  1 1 1  he  sdl  i  n  ”  n  I  ii  t-oi  id  pi'i  in  I  ti  m  phi  ei  d  1  In-  mn  i  n  pipx  men  l. .  i  n  .In  n  ua  r\-  a  ilii 

|;,|i  111  1,011”  I'smili  elniiii-  hi  -1111  '  Inmi.  nml  nmil  In  r  Inim  I '.nrn  hn  ri llmid  ox.-r  lln-  present  (ii-nr.  .  I'm-  lln.-,'  who  (■',  hi  nm'.x  m-.l.  Tin-  del.iiilnres  nre  c-on- 

lo,  ihe  respeelixe  (  I  o  x  eri  1 ,11 .  11 1  of  'aniidiiin  -holl'.  Ihm-  dnmmiii!,-  Ihe'i-nn  .-mi'x  ihe  to.-k  Ihrmivh  n  Huiporiir;  xerlihle  inh.  I'liiineni  slm-k  up  lo  .lynuarv 

< 'mimln  I'lid  ihe  I'nited  Simi'.’  "Xe-.ei-,"  '"Hi’''  rixer.  mid  iiinl.iim',  .dl  of  il-.  iirpl  ns  I  depres-lmi  or  markei  sem-e,  ii  olTers  mi  hi.  l!li:’  mol  i'.,  ,■  n  i  p,-.  ..,i;  if,,  o\!y 

sn'x  niiiiix  XX  ho  1  now  in  n  i-em  ml  XX II X  of  I  in  ..  nl  er  -  ;i  x  n  il:i  hie  for  pow  er  purposes.  nlirnelixe  speeidn  I  ion.  The  |,riie  will  he  known  iml  hod  oi  ,o  iinirim-  n  p'lu..  .  pm  , 

hit  ti  r  oj.po-il  ion  il  nrmi-ed  xxlioii  i!  xx  n  -  ''  ''  I"'"!'"'' "I  emirso,  lo  ini  rodii.-o  '  p'o' ''I'"' 'I  I'.'  1 1"  emidilimis  ohininiii;- on  I  In-  in  I  ho  -  'in  mmi  oi-l.  ol  'hii  miiy"|,rox  i-  mi 

‘  |,,||  rm-xxnrd  Imhed  Ilm  seheiiie  i  l"'•k  ■  for  lln-  pi.  npo  of  x.  .-e|-,  mid  il  is  peiiernl  miirknl.  |imnnn  I;  x.ilunhh  i,  m  I  ,  ;  n  i:  1 1';-.”  'rin'l'’ln- 

,  .•d,'"el'  re.-mih  d  n  ,  kilh'l,  '  elninnd  I  hn  I  I  in  e  i  n  - 1 ,  n  d  of  i  „  I  erferi  lu-  \\,-e.,e  ll.,,,,  T'n-  |.-.m  ‘ '  ■oi"l'"  ■  'I  I '  k  *’  ii"  l-".o 

.  .  \mIIi  iniviyMtHMi  xmI!  ji'-lhiilly  Mn|)ro\r  H.'  t.  tn  h.» -t  p,  m,d;,  1 1  v.‘  i  n  \  r  .inim  f  iim. 

Ntorr  'II.hd  Ivxi-r.  -i  iH-r  I  hr  Lull'.- Sa  il  1 1  fcpDlks  wnid'l  hr  rliat!-..  (  'd|»  n  in  |  »a  n '  hr  n  d  ■  !( rr  nn'iii  litf  fa'd  th;.#llir  oriLM’iia 

’  !  ,|  t;,,.,.f  Im  no  ini'-laK*  niH»n  ihi'  iM.in).  I  “  .'If ‘*l<-v.'a  t  rf  na  x  ibM  I  i*ni.  a  nd  (hn-  I  in  ti’  intrivr  i  u  lindi  dim- 1  rr.-.  v\(h»  f|f\fh*(trr!  anihiliO' 

■  ,.|h  HH'  I  ■  ni(H-r  a|i\ «  now  I  han  .  r|-  it  inf'l“  Givaihhh  fur  n|»ylrr;Mn  a>  will  a-  'W  J-  •■n’  IxHiiulphr  i  ra  ii:  <ain  I  inr  n  1  ;t  I  ;<dirnir  ajf  .-(ill  mi  Ih 

Xm.iii  i,<.i  ..lyl-  X  Mt.'i-i.-'i  II  in  t .  i-f ..  I dMwnstrrain  -  ;i  x  i  n*.'’  I '"d*  g' H'f  half  a  Into.' (  t  in  nn  n  la  I  (  I  x  »\  r  tindm  -  (aim  |;,f;iid.  'I'hr  nuintiir  *>tJ*  (h;i(  ll'- 


dl  X 1  l■■p"n•lo  nl  \iiipnrn  will  piilo  inlo  in 
.-  iirni  lii'ii  m-o  In  -  id.  1 1 . 

.\  nd  linn  if  I  li  i  s  -  In '  mo  ,  n  Ih.  xx .  d  to  ho 
eiirrn  d  mil .  lln  re  en  n  he  no  hcienl  ohjeel  ion 
I '  1  idio  w  1 11”  ill.  I'!;is| .  rn  <  'mindii  !  ’oxx  i  r  (  'mii- 
pmix'  Hi  l•Ilrrx  mil  lln  full  sc|n  nn  will. 


M'k'.  1  -m  ;  frmii.l-,  . .  in  ""  "  . .  .-mowi  o 

■'  -.idi  -I  i-oiirsi  '1  .  I  ollo'.x  •  ■  eiirrn  d  mil .  I  In  re  en  n  he  no  loi'ienl  ohieel  loll 

I-  hi',!  eerp-ii,  Ihnl'oiir  presenl  odnn  H- "ii"" '"”  !  In  Lhisi ,  rn  •  mindii  ^oxx .  r  (  mii- 

1-'  liiedilies  m-  h, menu, ill',  ddieieiil  l>""y  lo  eiiri'y  mil  lln  11,11  sell.  I, n  XX, 111 

mo.m.nnl  of  lln  hi”  cni'p  uf  C.iiin-  "  i"'  "  ''  i-ndii.'l.  xxliid,  i-  milhimv  less 

i.'iiin  iiwi.iiiie:  IP-  |.-mi-pori-'lim,  lo  I  im  n  n  o  n  pin-n  . . I  I  ho  l.me.' Smdl  sdieme 

I'mrmi'.  Vdinl  I  Inn  i  lln  reiii  .I'.','  We  .I'hI  l.dm.x  l.iiKe  Si  l-riim-is.  mid  d.xelop- 

Miow  of  mill'  ollnrm  pr,  -enl  linin'  ,i  Mox-  -nil  mimli.  r  miliimi  hor-o  poxx.  r  m  n 

1  riim'  i..  .ill  ol  .  .  nllicn  nl  P,  imhic'  Irnmp  I"'-"’  "  •'  . .  Ihm,  mih  -  li'oin  Mmilrenl 

,.  o|- I  i'i- o  ■■■  II II  ,1,  In  r  Ilf  r.  -  iilnr  liners  o;,  oini  more  nl  ih/ini':  i  In  whole  How  ol  lln 

I  I  ills'  p-ii'l .  'iTie  .<  hiM  rmin  nl  hiis  St .  I.n  w  -eiiei-  nx  i  r. 

X  '..ih.nli.'cd  Ihe  pol'i.  h;  ipelldilM'  ,  i"''  I-OIM-  -T'-ull  eheme  h.  -1,11 

I- m-  n  poll  il  -  e!o  X  -I  1  or  .  I  or  I  he  -  peeilie  Homo  h;  ihe  respeelixe  (  i  o  X  ell  I  III .  11 1  .  ol 
e  of  iinixiiiy  ,!n-  hi”  m:d  riipidly  in-  ’  mimln  mid  lln-  I  nited  Smiis  .m  -.oi- 

r.r  y'Taiti  crup  ui'  !  !ir  <  a  iiadia  ii  \ur(li-  •"'‘*7  iiiaitx  ulm  l.imw  ma  trriifrat  xx  a  x  ttl  lln 


Loudon  Stati:-t  1'hiuks  TSicy  Are  a 
(Good  Thing  in  t!»('  t.uug  Run, 
But  I’luTt  (he  no!(iu,s  rv;Iglit 
iXIiss  'I’heir  Dividend  for  a  Time 
in  Case  ol’  SeLba.  k  to  Canadian 
'IVai'e  “  ihomised  Slunip  in 
Canadians.” 

The  eoin  men  I -I  of  Ihe  liriii-.ii  linanein! 
pre-  mi  Ihe  reee!ii  I  'in'idimi  Norlh'-rti  d--- 
henl  nre  oii'i  liii'.',,  ihe  III. ly  impoi'lmii  ( 'mi:i 
dimi  offi-riii!','  in  l.i^mlmi  for  soxerid  week- 


oil  llie  iiiidei'xx  riler -'  hand-,  haxe  I."  ■ 
pri-imilx  xiiri'iii  -.  'I'ln-  i. -  ne  xxas  |!i 


sii  \  mmi;  who  know  in  ;i  iremriil  xxiix  of  lln 
hitti  r  oppii-ilion  il  nrmi-ed  xxln-n  ii  xx  a 
hi'sl  put  Im-xxiird.  Imhed,  lln-  seheiiie  I 
.-1  h  i  'I'I  -  re”,, I  ih  d  a  .  kilh  'l. 


AUx*  'll.  Mi  i'A 


I. cl  linn-  I"  mi  misliii,,  upon  Ihi'  pniiil. 
Th,  .clii  nn  i  .  inorc  iili'.  mux  I  hmi  i  '.cr  il 
W'n  ,  And  it  is  mil  onl;  Viinriciin  inliri-|s 
who  lire  w  ork  im;'  for  i  I '-  f  III  111  mill  I .  ,\  now  • 

ci'f  II I  <  'mill  hmi  I  'oiii  pmi  \  .  I  he  ,-1 .  1 .11  w  n m-i- 
I  'll  .1  r  Ti  misiiiission  (  'mn  puny .  I  ,i  mi  Hd .  has 
lorL'  1  ro-s  In  I'll  III  Work  |iil'  hini;  Ihe  (  iiiiii- 


X 1  r;  ll  1 1  h  shi  ppi  11”  i  11  - 


■III  XX  hell  ihi- 


Ifair-  in  'In  I’or;  of  .Mmilrenl.  -.iliieh  linxe  ihra-ind  mil  hd'or 


In'mi'  lor  all  lo-il  'miw  u-im.''  lln  (  mn  xx  ii  11  :  ' '  i'" 'Idlii-nl  1  >  n  mh-r  w  hid,  1  In- emn  pa  ny 

'  iia  s  itfrii  *»jMiaNH!''  I  ih.al  ul  uliIaimiHj' 
'tIio  ohieetimi  lo  Hus  pmiil  1  Ihiil  lln-  "I.'I’I.''  li'-Hii  ix.  works  ar.  now 

lil.d  Sial'-s  ha  Xirx  lillh  shippiii”  in-  1 "  '  |m' en  rn.  d  on  I  I  m  Hn-  :  m-a”.- ol  xx  a  I  e,-  I  o 
■e.ts  on  Ihe  rixer.  'and  Ilml  • 'a  na  da ’i  """"I  "i  n  I  n-  po-x.  r  sii  ppl  x  d  nn  ii”;  I  In-  11  m- 

ippiiu'-  iiiH-resl  on  Hie  rixer  are  pari  ol  !";■'■  . . "'•■hI.'  emn|ih-led. 

X  ei-y  life  hlood.  \’ox',  if  these  dam-  W.  re  I'"  oi'uiHiid  plan  111  III  imiipmi,-'  do  mil 
uxxid  III  ho  pill  in.  Hio.  'xmild  lor  exir  i"'' Hni  phi  I  ed  lln-  meis  iix- 

cxenl  mix  deep. mil”  of  the  SI.  I.axvrem-,.  1'"’  prox  1 -imi,  .uni  il  ol  .-mir-e  remains 

Ilerwax  a!  Hull  pm,;|.  Tin-  fanadian  ' "  I"'  "  in"  nr  1 1  xx  1  I  w  orf  mil  dl  e,l  1  x . - 

,x  ern  nn  111  i  -  1  o  siienii  >:'.l  M  M 11 '.I  M  M I  d.  ,  oe  n  1 1  -hmi  h  I  do  -11.  I  lie  propo  ll  imi  xxmiild 


III.  seheiiie.  and  .-mine  of  Ihe  Hn  -ts  m,  Hn-  rixer.  and  Hmi  fmiada’' 


1 1  III,  ,1 1,..,  ho,  n  I!  open  rim/  in  Ihi  -  p.-i  per  for  w  1  ek  pa-l . 
ijll  |„.  ill-  Tin-  sii'i-i'i;  p'an  appiars  io  ho  inlirel 
I  shipp.  r  p'ra'-'ic-d.  drain  m.-ii  ar”ne,  ilml  ii'  Ip- 
|•^pl■ndln'J  a  i'oxx  l-iiiidred  ihmi  am!  dollar-. 
■  Hie  d  o  X  ern  nn  n  1  emi  -axe  million-  of  d'd- 
iiicrea-iii/  I.I-  lo  Hn-  e  ,iin;rx.  -iir.  lx  1  In  .  p,  nd  1  Hm- 
I.I  r;;i-  for  w  m;  Id  w  .1  rr.i  n  H  d '.' 


o.nalion  laxxxir  in  Hn  llmiiiiiimi  -liippi'i/,'  iul'-resl  mi  Hn-  rixoi  mo  pari  ol 
11”-  ill  Hn-x-i'irl-  il  s  X  ei-y  hie  hlood.  \  ow  il  t  In-se  da  nis  w  .  r. 

cm,  earrv  I  I'n'-  -ehemo  Hirmi-yh,  -''ll"""!  H.  in-  piil  m.  Hio,  would  for  ex.  r 
mi-unimaiimi  i-  a.-siirod.  'lln-  prex ,  n  I  an  x  de,p.  in  ii”  ol  Hio  SI .  I.:,  xx  rem-,. 
1, resoul  xvhei,  Ihi-  sell. me  XM,  'vaH  rwax  a!  Hull  pm,;|.  I  In-  laumiiau 

Ml  hd'm-e  a  Cmnillillee  of  Hn-  dux  .-ru  luelll  1  -  H,  -pemi  . . .  de,  jiele 

. . lalixes  in  Wa-lum'lmi.  '''ll""'l  <  -''""I.  I'"l  Hu  wdl  h. 

ml,,”  Hie  talemeiil  wim  .uieidx  a  h-i  ,1 11 1  eiy  I  hn ,  .xii  a  .x  ay  ll  a  pri  X  a  I  e  . . pmi.x 


llim.-e  uf  I  I'epre-i  III  a  I  i  X  es  in  \\  a  -  hi  ii;',l  mi . 
'x  1  Hull  Inariu-'  Hie  laleiiniil  xx  a  s  openly 


■  m  "a  ”uud  :  p( '  ula I  i  X  e  iiixi  .i'menl."  am. 
Iii.x  ■  .sin-'s  uu'in  Ihe  fa.-i  I  h.-^  lln-  i)ri(;,’im 
direclor.-.  who  ilex  eloper!  iff  liiuhiliil-; 
Iran:  ciiuliiieiilal  .-dieme  a^  .-till  mi  Hi 
iPiai.l.  The  .S(aiij:l  piiiul^  ml.  Hint  tl- 
ax  ailiih!  ■  e.u'uiiiV  la  "  yi'.idwti'i-  iiul  nine 

iiniri  I  hmi  eiimpy  lo  mi'Jf  iho  rei|uired  in 
H-re  I  pa  X  iinii  I  .\  I'll  I  ad*  Hial  “ll  is  an 
lieipaleil  Hint  III  l\i  eiiruful  x  eai-  Hie  (’on,- 
paiix  will  -eciiri-  lai';,e  ii/-ri  a;-e  ;  in  m-l  eai'll- 
in/s  and  proliP.  a  .  .'e-rf  nil  uf  sa  1 1  f.iel (ir; 
erop-  ami  Hn-  prux-.  Hi  uf  pupulalimi  mid  ul 
Irade.  Turl  In  r.  as  I  In-  xarimi  .  lim-.s  uf  ihe 
s;  Il  III  are  liiiki  'l  iiji  mid  a  huii;  Ihroiipli 
limd  I  M-eiire'l  for  a  "n  at  .1.  id  of  Hn-  freiii'lii. 
earrnd,  addilninid  rexeiiu'  -hoiiid  aeerim 
I.I  I  In  (  iiiiipaii'.  -im!  Hn-  hiikiiieo  axi'ilid'le 


AlANi  roSiA  ( OI.D  STO’CGE  (’O.  Ti3E  WEST’S  (‘ROSRERITV. 

» f » it  i  5»*  l.'isi  M  *n’i!  iii  *11  «>  ii  I  I  iac.ittt 

tC<  f  v;i  (  uMM  i!l  III  II  'rri|>  I  Uimdiii  4  it  imI  i  I  ioi  i  n 

(us:'  i'-r.  AM  (Me  4 

'!'!,(  ;h  '  I  -  Id  !!  1  •  »f  (  Ih'  M  H  lit  I  ( (  'uM  .  \  f ;  rr  ;i  li  \  e  W  * '■  Is  -  .M  (*'«»»**'•  i'rnHL  M  *Hl  I  I. 

s;ori:...o  do  .  r.i  Wiiiuip' ”.  .  reelod  ihi-  slim-  j|,  , I,  Camidii.  .Mr.  'I'.  W.  I.’apliad,  of 

im  ri';  I  '  of  .'"J.Mi.lMM).  is  H-i Mar”. -I  nn.l  ,,,  . 

.  ,  ,  ,  ,1  -  1  ■  e  ,  I.  ,1  I  .  \\  .  hap  1"  A  (  o..  ”1-11111  lln  rdiaiil,-.  ro- 

1 1,0  t  111.  lo.  I  n  pi  '  11 1  ol  I  he  '  ll  s-  .'i  pi  mil  III  Ihe  '  ^ 

I'oieiiuoii.  ill  deiiiil  o!  eon -I  rin-l  imi  and  InrHoil  hi  Moiilreal  Ihis  xxeek,  preally  im- 
oi;  11  i  p  ne.  |I  I  .  il  elllliodii-s  .ome  uf  Hie  his|  of  prossed  hx  Hie  splendid  pro-peril;  of  Hie 
llie  old  i'l'iis  wliiio  Hn:o  an-  mmix  m-w  vAo-t,  mM  emixiin-ed  Hi.il  Hn-ro  i-  no  lim  r 


mado'h-  iho  pronioier-  uf  l  In  . .  Ihal  i'  nHuxxed  h.  ..ei  il  hand  m,  Hn-  x  cry  Huuai 

Hiex  wore  pr.  parod  H.  pen.!  I,  mdlim,  dl, liars  "k  ^51.  I.axxrem-e,  mid  lun-xer  prex.iu 

Itli-Hl’ls  il  1  liIM  Hl!'il.  ;i  ini  J  it*'  G' t  i  i  t  ID  I'  '»r  SOtHf  *  GIIIGI'I-'  ll"lH  ‘j**  H'l’  ■'  cll.'lllliel  |() 

of  Hn-  eommillee  meii  mi  Hull  uei-asimi  .Mmiln  al  x  la  Hie  .St.  I.iixxieiiee, 

1"''',  V"  Himn  fur  dm, 1,1  Ihal  Hnir  nuinl  Sc-Jous  !e,-  IVJI'lie,,!*  v. 

had  hi  111  ,|rom;l;  prejildleed  in  I  a  x  m-  ol  j 

Hn  -elnme  In  f m-o  lln-  in  iu  iii”  look  placo.  Tin  ii.  loMin,  xx  hal  ahmit  lln-  n-i-  Mi  n 
III  ( 'miada  .  m'li i li'-a n I  lillle  ilem-  show  hko  Mr  .lohn  K'  limd;'  of  Hn-  Mmilrenl 

ill/  which  wa;  Hn  xxind  I-  hio  w  i  lip'  ii  r- ■  cmi  -  1 1  a  rh.  ir  I  !i  iii  I  d . -a ;  Hn  dii  in  m  i  ii  v  of  Hn-  ri  x ,  r 

slaiillx  nppcariii/  in  Hic  press,  mid  il  i  miplil  rc -id  I  i  n  i-olo  -i  I  di -a  ■  I  cr.  .\  I  presenl, 

,|  ill  u  I  X  nh  n  I  Hia  I  Hn  n-  na  1  mac  hi  mix  pr.  oppmnni  of  Ha-  -cliciiic  c|ii  i  m ,  .  In-  ■  xx  if  I 

limiiia;-.\  I  .i  ..hi  m  ii  i  m/ a  pm  I  imm  n  I  a  r.x  hear  cnrri!il  in  Hn-  rixii  nl  Hial  pmni  mid  in 

iiiLT  I-  I'li'ciidx  III  xxoi'K.  l■'nrHnr,  i  spirt  Hn-  Inuip  Sanll  h’apid  'which  il  is  pro 

aiixi'-c  'III  Ihi-  -nil-  of  Hn-  inh  riiai  imiid  po.cd  lo  w  i  p*  mil.  iilmic  prcxciil  Hn  ji-c. 


III.  hill  Hu  will  h.  ■''l’l"■••;|■  h.  In  nn  '■■”'1  enl  mic.  lor  Hn-  com-  Hn-  hal'im-i  axi'ilid.le 

ifaprixaloc . .  I'-'my  -  hmii  ,  me  . . I  .'uid  il  null  e  ul  Hn-  f,  j  i.h-  . . hi  fiirihc- im-rcase. 

d  -III  III.'  X.  ry  Ihroa'i  musl  nimh  rii  dccnpl  im,.  lln  pr.  ■iilniiir  |,,,,,  . . .  hoxxi-.r,  uiiii-i  ihal  Hn- 

dlMi  r«»re\e|*  1“‘(  ImiIIi  *'I.T>-»  nl  t  I M  •  r  • » Il  1 1  Kt  1 1  \  i,,-,  fo  j ,,  ||,  of  llie  o||  I  iw' 

,  -Jl-fc.l  chnniicl  111  ''"nln  i  hadi;  impaired  hy  Hn-  di  I  iirh- .  I,,,,.  |  .„;,li,  ,.,„d 

.awrciicc,  "dm  l-e-  'l''',np  'iimrall.x.  n,.,,  ,|,.„.i,  ,,, 

hni  Hic  hmid-  al  hii.-l  -hmild  r,-pr.  ml  n |)icx  nu”hl  liaxc  h,  foic'o  Hn  ir 
IVillie.iKy.  nipulx  w  urlji  pn  H  y  do  i  low  nil  was  paid  ,.|,.,,,l  h,,-'  „  \t  Hn-  price' of  is-im 

Imiit  lln-  ICC  Mm  I  In  hirmnli-m  ol  a  hm,  lliohh  r  im  x  n  id  a  I,  md.  '  I  I  .  I' !  I  I  Id .  p.  r  cm  I 

""  "  "  commill.i  lo  wal'-li  d,  ,  i  lopm.iil  in  cm,  ' 


mil  hlHc  ilmi-  show  hko  Mr  .lohn  K.  „m  dy  of  Hn-  Mmilrcal  h  i  Hn  ■•uu.i  ■ -c,  ,,  In- i  x*  i  ■  '  I"  ' 'n  I  hmk  i  -  .  s  1 1  enn  ly  c-i  I  e  a  I  do'la  r- 

nd  Is  hlowiiip  nr.-  ,o„-  1 1  a  rln  ,r  I'mii  i  d .  s;,  ■  Hn  dii  in  miiiv  of  i  In-  ri  x .  r  1  i,  u.  I  Vm 'e,  I  m  v  n  w  .  f'  h  ■  '  I"  I'-'.' ""  "l  Hn  lir-i  hn  ll -yea  rl; 

Hie  press,  and  il  ,  mi”hl  n- -id  l  in  .-oh.  I  dl  a  -  l  er.  Alpr.-sml.  In  el' . '  'i"  l"'-'  ""i  "k  I'"'  i'.'  I";"'''- 

. . '-’'I"'  -I  oppmiml  of  Ihe  -chmie  i-Imm,  .he  ■  wif!  . . .  linmnini.  ma.!  hi-  m  ,  ■  - .  '  . ''I"'"'"  I "  m  I ,  r  I  In-  in  v.  dx  um 


XI  ll  r  a  II X  e  xx  1  .  U- m,-ein-e  I  i-oi!i  |  „  ,,1,,,  j., ^  u,|l  m  (he  I’liiled  Slaie  .  xvlim  il  i  ■;  hriakiii/  up.  from  .|ii  in  min/  and 

in  Wo-h-rn  I'limida,  .Mr.  'I'.  \\  Kapliad,  of  hdii”  miphl.  Ilydranlie  on/ineer.s  Inn  eeiiniit  in-/.  .Ml  Hii-  i'-o  wmdd  haxi-  lu  he 
T  ■\'\  .  h’aph-'l  s'-  ('o..  priiiii  lln  rchmil,-.  n--  an  iilriadx  he/innin,”,  like  l  In-  .\mern-mi  ”iiided  uxer  Hn-  dmn  ,  and  whal  wmdd 
..'.'■'l  liirned  to  Mm, Ire, -.1  Hus  week,  /really  im-  '  h>  hliish  xx  i  1 1,  i  ha  me  a  I  lln-  happen  in  Hn-  slad,  w -,  h  r  hdo  w  Then 


.  .  ..  .  I  :  ,l,,.,  I  .r,.,  semerx  111  Hie  W  urid  I  hall  I  ha  I  o)  I  lie  !<oe|.y 

-Im-imcx  111  Hn  plaiil  in  n  liir/e  /n  e.  ■ 

'I'iie  .-'rm  inre,  ilimled  mi  Meide  ami  Moniilmiis.  |o  whn-h  he  deelare.s  in,  pminre 

'll  wa-  exi  r  pailih'd  he/in-  hi  du  .pisliee. 


I'mis.-ea  -'i'et-  ami  Hi//in-  .\xmin  mi  a  -  i/al  wa-  exii 
|o-e-  II!  hx  I  .'I  I  fi  el  .  repl'i  -I'll  i  in/  a  -pie-'-  uf  !  >111111/  hi 

ii!!|..  o'.ir  I  .'..’I  M  1,1  II  Ml  eiilii'-  fill.  'i'ln-  V.  i  d  la  ni .  ' 'a  I” 

1 1, 1 , 1  i  ■  mi'.,  ha-  a  h  .1  a  i  :  h  i  ra  - ■  ea  pa  ei  i  ;  \  a  m-i .  n  x  e .  .  a 
of  '  Tllull'i''  e-lhic  feel  'ul-  I  In  irol  I ll 

,  ,  1,1  ,  , ,  . I,.,,  . . lii,  O,'  I  I,,.  \V.  -  I  mi  mspe.-limi  I  rip  IIX  er  l  lie  site  ul  i  In  ,.ru  ma/iul  nUe.  ,  i  ii  i  ne  i  a -e  .  n  ii ,  1 1  i  . .  i  m  r.  mi .  i  -  1 1 

,  S-  ','i'id,|,'-'  i  -U  eo,,.-lr.|i-hd  Him  the  "".'r  I  '  ;  'J,  .  . ,|  dexelupmem  xxul-ks.  and  Him  dhr.  A  ml  huw  wmdd  I  he  uc-m.  In  ppi  „/  i  n  I  In  mk  Ihe  uh.iecpir.  Tin  prupu  al  uf  Hn-  . . I  I  he  pn. -p, -I  ,  ul  Hieemiipmiy 

Ii’l'iim-  Inioi-s.  pal  1 1 ,  mils  I  or.  n, '■  1  ll  in  ,.  'm',,.  li-!..  ■  ■  I-' x ',.rx  on.-  makin/  '•  ul.serx  al  iuns  un  tin-  /i-miinl  of  I  harhur  uf  Mmil  real,  a  nd  i  ii  I  In-  hi  p  <li:i  n  ml  .Mnminnni  T,-ii  i  i  h.  lari  xxurl,  lu -l  mi  ""d  emi-,der-  Hn  diUeii.iins  a  /um 

,,,,l,.|„.,„n.n,  m  Hie  milside  walls  ,  In-  Hours  h  s  Hn-  pussihilU  ie  uf  I  In-  . . .  pro,.  -  heluxv.  fme  fn.m  Hu  .  ehmn  ’  Tin  dams  Ihe  A  . . I-  .  ami  I  he  I'miadiai,  de-  mediiim  h.r  iiixeslmml  x.iiu  a  i, ilium, nn  m 

reaelui,”  np  h,  hni  mu  h.  ,  m/  e  m  hedd.d  ,  n ,  V  Mr  A-n-s  w  a  must  fiixm-ahlx  impn  -d  wmdd  e.-,  n-e  Hn-  w  a  I  er  h,  hack  „  p  Imwl'm-  mauds  Ixxhn-l,  are  nil  al  pn'.eni,  wdl  he  -pec.la  I , e  r,  I, . 

■'‘  ‘''''■'Gm'''  7  ii  Ip  iVrla,  Iix  !ucu,m,7,k;;n7,;unm  will,  Ihe  scheme.  . . d.-h-rmun  mid  Hu  wmdd  s„  pplied  l,y  im  pm-h  d  I  I  ed  Si  a  h  s  puxver.  - 

'lii'o'iics  Hie  ‘I’l'ie  -'iur  hieh  nil'iid-'ui,  Ils  I'm  m,  ii'idinuh'd  h-  '  ''"k  Inm.  I'heliex.-,  ""  "  <  "n -'.'i’' a  I  im,  ( ’mi,  mission  ,  nl  mh-rfei-  will,  Hn-  . .  H„  nx,  r  -or-  This  mem,.-  Hn-  hniidu,-/  np  of  unlns,  rms  m,  AMI'^iS  K  CO. 

'  ‘V  ,  '  I*  ,  II  •  I.  u  v*.i-  iliMi  iIh‘\  ll-  \  r-  I  Ih'  -I  l.ilii  '  •iM-liiii'  iM-f-riit  m;tsiinl\  ol  ;il.  llj*-:';!'-’  (gum  I’-N'it  M  Ml  liinri  ::«m|  \\«'r  f  In*  A  iihi  D'Ghi  ;•  n*l  to  ;m1  ii;i  II  \  (j*- \ r  |(*j»t  it*/ 

. .•'--.'•''^aidle-  ...  ■  yy  7;;  mxoiou  i,.  H,.-  sel.emo,  l.m  l-.  nem.s.s  H,.-  fo..:  .H-  I.M.,-  I-:,-,.'  wa  n.-.nllx  . . a  I  ine ,  ih  mi,  nd  .  The  mon 

. .  ,;Vll  '"'"n-n"  lloor-  ,,K„„  i,,,-  /rm,hd  Hu.I  xxh,--;.ox.r  pou...  em,den,„ed  hx  Hn  D.'I  p  Uah-rwi,;.  « . xx  er  tin,  I  .i-x  elopcl  H,.  . . .  iml  „st  rie-  H.-.ve  M.  ...le, I  (»<»,•«-  .M.mX  re;..  Ofliee 

lii'l  luiiiermi  heax;  pio.m--  -iiiipm.ii,”  ,  -pi,,.,.,.';  x',-r\  ’  li  I  He  d'e-  Hievinax  rai-e  a/aiii,s!  I  In-  snhm.ie  w  ,ll  m  iiussimi  heeam-i  il  x- a-  .-a  h-nla  h  d  i  I  wmdd  w  ill  he  s|  a  rh  d  in  i  V  url.  Si  a  I  e  h  rn  I  or;  ,  Mr.  M. i. . -r-, u. .  M -.lunii.-r. 

i.'  iii”lV!7,\\'^  !,'rim-,'n . .  .pi;,'  Hn-  nun.  . .  V  hat  I  hen-  Him  hy  '  p.rl  . . .  ,  .  fr .  '  I”'  u.terfore  xx  il  I,  Hn  o  eilla  I  nm  in  l.nl.i  Hn-  a  nd  Hue,  p.-rha  |,  -  i  In-  ■;  n  a  h  r  prupurl  n.ii  oi  ,v„„  ,'o..„mmhe,-;iuf 

r  '■  'I'o  Hi'mih'--,-  -I  ,1  mr  w-i'il  -ii-.  i-  i  -  in  eol.mr  inU  i ,,  -w .  ir;  li  I .  Tlmwlieal  r„ihd  Slah  ,  l.nl  from  Hm  . . . . .  I  iiriu  and  low  er  I  In  ■' n  i .  r  u,  Hm  hi  I  a  w  nin-e  I  In-  puv.  er  pio-i  hi.  h,  he  dex  . . dxxil  In  Hn  'I'ormi  h.  Si  o.-k  I  i-.'-h"  n/e,  ha  x  e  dn-.-ided 

'  I-'  -o'  h,  11,  7  I  hiu''  xx!h,'  -7  -ill  he  a  l,H.  Ii/l,:.r  in  e'lh.r  and  Ihe  mils  il-eh'  na  l.s  hy  a  hm,  1  , im-ln  Ha  i.h„nr/ed  laku,  onH,  . . -  I- mmlary  I,  ne.  i  m-liid,  „/  Mo,un-al  ami  haxe 

.7  -'7  .  '-M-  I  d  X- irh.u-.'iinl'.h  d  '  ork  ami  iiar!.  X  a  Iin!,  darker.  Ihal  is  all.  As  . . .  fa.-l  m.l  .uinridly  l.miw,,,  I,"  i  xx  eir  xx  mild  do  I  lu  • ,  x-Mn,  I  w '.iiM  he  I,  .la  ne  (  atiami.  ,  hall  ^  t  a  lo  n  oHn-.  s  u,  ihe  !h,x  a  I  I  m  nra  m  e  l.hiild- 

l'l„  ,,.,m,er-.r.,n7xill, . .7,o,„  i.',  de-r"'  for  ,,  in,  ,i  t  i  i '■  .  !  'h'l  mU  hear  uf  a  si.i/ie  I" ,  w-  Hie  ,  arnesHie  yx  i  Hi  w  h,,-!,  nn  m-nns  Hn-  xx  hole  ol  tln-riMido  -.ohrnl;  . . .  Hm  hm,  ._l.mdd  eome  xx  in-i,  |■h,c.■.!•A,■|,es.S,,nare,„mll■H,ei,lml- 

h  x  h.  -'ll  'h'.'i-'.s  holmx  /i'l-o  faiinro  ill  Iiiix  dilri.-i  I  xisih-d.  '  -eh.-nn  i  hem/  pro.seenleij ,  i  -  Hia  1  H"  (  "in-  ei,  n  ex  en  /m  ,  <  a  iiiula  x-.aiidd  -w  a  i,  i  Iier  h;,l|  ul  a  II  Hi.  pmx  .-i  M;,..  | -h'-, .  Mr.  I-’.  (I. 

,  -  ' .  ■  •■'i-here  is  ■'■oil,/ lu  I'C  a  -e.-imi-  emi/e.sliuii.  :  paiix  Mill  -  already  pnrehased  praeli.-i-l!;  In  And  Ihep.  .-  ippu.-u;/  mm  ul  H,.-  uani.s  dm.elup<d.  U  n  I  x-,  mdd  In.  ppen,  llwmilu  ,  . . .  . . 


Himi”hl  Ilfs . .  piixxer  hei  n”  a  lluw  eu' 

I'll  II  III  XXI.  le. 

Old;  a  e  inph-  uf  xx.-eks  a/u  a  new  -  ih 
frmi!  Hi'iiel.  \  die.  Onl..  minmiiiced  Hn 
Harr;  .\i-re.-.  Hie  eii/ineer  uf  Hie-OiUar 
1 1  x'drii-  l-ileci  lie  <  'll  III  III  is,- imi.  m-cuiii  pmm 


.  ,1  ,  .1  ,  .  1  Him  lie-.x  linmielni.  Inax  Ue  m  .  .  -mu-x  .  I.o-..  -i  . .  c  i  l  li  l  l,c  In  -ols  m  -im.l 

en  ri'i  !i  1  I  n  Hn  ■  ri  \  er  a  I  Hni  1  pm  ii  i  and  in  in  1 1  ,i  .  m,i  p.  1 1 1 ,  n  \  i ,  n  i  in  .i  ii  *  .u  i,x  i-  in  ,  i 

Hm  Hull/  Smill  h’lipid  'whn-li  il  is  pn,  <’.\.|{.  'i'<  MiON’I'A  L.  II  V  .Vf  i  l/l'ON  |,j  m.;.  'I'  "  "ire  hir  ,  m-niie-  iicc:iiui”  heion-  I  he 

pu.ed  lu  wap.  uiil,  al . .  prexeiil  Hn  je,-,  o-  i  >  mm.  .  ,  ,i  <  ,i  in-w  iinun  ;  lia  -  he,  ii  pa  id  in  ,  i  ■  ‘ '  sUspicimis. 

'  ,  •  1  I  •  !•  I  M.'lllll  .-Ijtl*'-*  (mgiI  I  h<  M'  I-  MO  ..,,.1  . .  .  --ir  |||•i,.l•  J(.i»i'i,t  m-i'  i- 

I  , '..y  ,  k.i'V  ■■»;  . . i..,rN,  . . i,,,..  . . .  . . . 

In-ippel,  in  Hm  shml,  w.-ihr  hehm'.'  Then  ""  ‘ .  . . .  CiiHc-,,,  ..f  Hi,  ,  . . relliihh-.  form, 

i  ,  ah  oliih  I;  in.  preced'iil  for  i  n/i  iie.-r ,  i,,  . .  .,1  Hn-  mm  i --a/es  •wonld  h.V' e 

”11  npmi.  hill  pa- I  ,' -.pi  .-iem-i-  Inis  imln-ah-d  delixorid  in  Hn'  I  nihd  .Slah-  w  Imii  inoded  rho-.xii  H-al  i.n-,'  -I'-i  Hm  umo-m  d-  h.^n  I  are  s 
xxini!  mi;;'hl  happen.  ll  i;-/e  - 1  s  h  il  a  I  .jii  m-  Hiere.  and  Hn  pri'-'-  ehiir-'cd  -Indl  In'  Hm  en  I  ire  m  cin,  |  a;-,iin-i  e|lin/il|iui  inrHier 

min-.;  uf  lln-  ri'.ir.  xxh'i  Hm  re-nll  Hmi  il  .-iiiiie  mi  iiHnr  ide  of  I  In  hmindarx;  pru-  prior  or  e((ind  einir”e.  c  x.-i  pl  in  proporlioit 

wunid  i  III  tiled  I II  hi;  ox ,  rilow  1 1  -  hunk-,  and  x  iihal  1 1  in  I  i  ii  eii  c  a  marf  i  I  ea  n  mil  he  I  mi  ml  -'i  -  I  i"  nulea/e  ol  Hn-  li  in-  is  1. 1  ended.  I  he 

punr  in  a  ih  x  a-l  a  1 1  n  ■  Hood  'c. .  I  lie  xx  hole  of  i  ii  uiie  <-mi  n  I  r;  :  -  a'  Hn  -  I  nil  ha  re  Hi  n  -  a  -  -  !'.''ii-  <  hi  I  look  eum-l  ndi  - :  I  hi'  iini  I-  Hio  s-'i-nr  - 


'  I  ooV,'.  ,  I V  '  I  'll  '  \!  I-'  I ’'*Mi'lei.  ! '  X  Hih-i'  I 'orl  I,'  (  ■  W  dl. in-on.  mmia/or  of  I  In  r.riii-k-  the  dislrii-l  f",'  man;,  mih  -  lu-miinl  and  Im-  ed  lo  Ihal  . inlr;.,  Hn  nrpins  max  im  il;  hi/hl;.  spii-nlii  I  i  x  i  mid  emir, i.x  (mi'eiid- 

X'  hih  . Cr '..I...,’  '  00,11...”  !•', Inn. Iihiii  -led  'dh'  Hi/lil  iiiul  Wahl'  I  )e  pa  r  I  nn  ii  I  had  loxx-  <  ■ui-n\>,  n  II,  xxhn-h  di-lrml  i-  mimh  lowir  h- m  pura  ri  I;'  dix.rhd  h.  Hn  oilier  i-miiilr;.  npmi  Hie  pro/ie.-ol  I  .lo  riu!x-.-ii.' ,  xx  hn-h 

,7  fw  heel,  xmHi  Heur/e  .1.  Sli.ley,  an  . . .  of  H,m.  I  he  ri  .  er  ii  lio  x .  Hn '  I . .  Smdl  h’npid-.  hi, I  shall  .  I'lrimd  h.  Hm  eminlry  h.  m  xn-w  ol  Hie  prumised  Mump  in  ''.11111,111,11 

'i-i  ''hm-mihil-  emixiimed'  liiii'i  of  Hie  t  rc-  '  I"'  I.""/  Sanll  I  )e  x  elopineii  I  ( 'o  III  pa  1 1 .  on  Sip-h  a  disii-ior  would  he  Iippiilliii"  ill  il-  which  il  heh.in'  w  In  11  mi  ih  d  Ihere.  allair.  1-  hke|;  hi  he  r'-larded. 

;  .  .-m  mspeenm,  trip  uxer  Hi,'  site  uf  Hn  ,.ru  ma/nitnde.  On  Hm  lime  uf  il,  H  m  I . .  fair,  hni  i-  il  ’  .  I'""'  ""  'In  u'lmr  hmnl  is  upHm- 


exer-.ium  I-  niakinir  mmm;',  ami 
pp'i  I'I  II 1 1;  .  hi  ”11  UII  ma  k  ill'/  mmm; 
ll  mih'd  spi  I  uf  I  i  me.  I  heliex  e. 


1",'  ll  fmimlaiiuii  and  -iippurl-.  r(”iirdh  '-  uf  liuwexer.  I 
Hie  hen.  \  x,  a  I  Is  a  !"  Ill  I  il.  .'xl  I  i  n  I  eriiir  Hum' -  I'liliiral  xx  1 
ami  iu!ite,'.ui  heaxy  pii!,-.,'-  --11  i>p' ir!  i "/  _"Ti"  <-i 

i  he  III .  I  I'I . .  -.1  rii'-l  ed  oi  re  i  II  fill  '-I'll  emn-n  h-,  <  'a  11  ml  a  c 

:ind  xiroii.llx  loi'iiia  in”:h  .-mi  1  i  11  nmeM.ml h  rim-.-i  1  ioi 
of  l•o'mr''h.■.  r.oHi  I  "I  h  r  m.'l  i  ll  m  r  w  a  il  an  1-  i-  in 
hri--k  Irmii  liolhmi  h.  hui.  wilh  a  I .m-h  'Mil  I-,-  a  I 
l  a,  o  hi  :  w .  on,  piml.od  w  i  1  li  -/ra  luda  h  d  1  or!- .  mid  ha  rh  ; 
■|  In  I  empei  I- 1 'in  w  ill  .1' mp  I'i  0"|  l.'i  do''r.  ,■  f'.r  I(iiaiil 
iihoxo  /ero  I"  'jn  ,!i”r'.s  holo'x  /iro,  failnroui 


'.'.I,,,  ,,i  .  Il  ....I,  ■■ 'I  I'cro  Is  '.'oiii/  III  uo  a  -e,-|oli-  emi/e.si  lull,  .  I . .  m.  ,,.o  ......  ..,.0.  •  .ei .  •  ■  ■■  ■  ■ 

‘  ,  ,1  M  •  ...  .  1..  ,  I',. Ill  oini'  -mall  wa  x-side  -im  imi-.  I  xxhul.  uf  I  ■nriiliart  I  land  and  Hn  1  .'  h  rn  '.x.re  lu  hriak,  m-  mm  ul  Hn  hm,  n.  he  he  I  mi  nd  I  na  I  eim.  nn .  n  imlnsi  rm  .  h  id  Imen 

I  II  Iidi.iiim,  lu  I  ,n;  m  n.i  ,  u|i  I  ||.,|  .,1,-,  ;,,)x  iix  er  I  Weill  \  ears  xx-ere  ha  If  uf  Hmi:.  Said  I  I  -  la  ml,  I  u/el  her  w  i  1  li  Hn  earrir  d  a  xx  ay ,  a  ha  ha  ppemd  a  I  Ih.  Sanll  hndl  npmi  Hn  ,\mern-mi  -ide  lu  Use  1  In- 

lies-  1,1,  eooipmi;  I  ,d-u  I  Is  ..diii;,  .1  .1  1  -  -  i:,nu,,s'  are  listed  riparian  ri/lils  aruninl  Ihe  weshrii  . ml  uf  Si .  Mari.-  hn-k- .  There  xx  mild  he  a  hureli  ke  p,,  wer  di  x  erl  ed  frum  • 'mimla  a  I  a  1 1  nn-  w  In  n 

'"77.  7!'  ,ir'h  1,1:;  7?;,  ■  77  1  7;-  hilnllnM-.  mM  7,..  !n!|sare  he!.,/  Hn-  i-lmnl.  and  -IMIO  acres  uf  ImnI  . .  r.isl,  uf  "nl'T  Ihal  . . .  m.l  uidy  . 'miada  ha.l  -le . ml  fur  ,h  Mdlnm- 

}  .  ,1  ,iii,„i  ,,i,h  mn  Iii-lx-ual  a  Hum  niai'i  'in.re,  cxieiidiii/  frum  a  jiuiiii  opi.o-  .  Hn-  (irand  Irnnl.  H'mh.i,,..  whmh  i  luxxer  npmi  mdliuim  ul  mmny  wmdd  Im  Mini,  in 


. ,  ■  ■  ,  ,  ,  ;  ,  „  Il  Ilii,.,l  ,,iih  mn  iirix'u-il  a  liiim  iiiiu'i  'Inire,  cxiemin,/  Irum  a  ihiIiii  opiio-  .  ,  i,.-  xiraini  irnni.  i.iiu-.a;,.  w  nm . .  ii|,iiii  miiiimm  oi  . . .  wuni'i  .m  . .  . . .  . . 

"um  XX  a  lei-  piinip.d  limii  .,  I  ,  h-M,  ■ -p  ■  „  1,- ,■,.■,1  e -la  I  e  x  a  1  m  -  a  re  I'dieiiu  m.na  I  oh-  Hn  easieri,  e||.|  uf  I'.arnharl's  I  kuid.  :ii  ( 'urn  wall  I  ha  ii  Hm  ih-  <if  prupu-ed  .la  m,  I  in.  sr-  A  merieai . I  nsl  rie  ,  and  h,  I  a  k<- a  wa;  - 

.  'i^'l'!!  'I'l"  ,n'  I'T.'-',"'  i'ln-'  x'.'p'ur'  ,-,7e;i  '  h,  ihli,,/  sih-  in  Hn-  eeiilre  m  1  •al/arv  -ells  .  np-heam  I . .  .MasM-pa  f'anal,  a  d,  .  I«nl  xxuidd  prul.ahl;  •  u  away  I  In-  .Sm,l-  Hie  puxvr  r.  lu  rlixerl  ,1  lu  (  anadm  wmdd  Tin-  Ha-tern  .Se.-nrilie-  Cunipmiy,  L.imit- 

h.,m  IIIOI.  nn  X.I|II  on- h  -i  -  i  he  -■■  me  - 1  h  i  ii  \imilr,-il  uf.s  mile...  l■■nrH|ermure,  hul  h  Hm  .\  !-n-;'i  mi/e.s  Canal,  pruhal.l-  ilu  .iiminme  r|i,  ma/,  rnm  many  ul  lliem.  Whai  <nmn-e  -wmild  ed.  xx  In.  ha  x  .  he,  n  esi  a  hh -h.  d  h,r  a  .-Dusulei-. 

!,l7"l7,7r7xir'7|7r777^  7  p'l'ln'  !,mr  Hn-'imreh. ,  siUmtiod  Ihal  h.-'i-  .-mi  -m  pany  mid  I  hr  ■  < '.,  nadia  n  . . .  al  Ha.-hiin-,  mul  Im  Irli  -.-.iH,  In-mr-mhin  a  r,y  I  rr-ii  I  ,x  ha  x  r- .,f  hr  i  n/ n-sp.ml  .M  xx  1 1 1,  sin-h  a  hh-  nn  in  Ik  r  ..f  ;  ea  ns  in  I  h-  M  aiH  -  me  I'nn- 

ni.rriiiii.  wi  I  . . I  I  "  ,'7  '■  .o. llir,”  -I  h-ir”-iin  il  h-ii  liax.  h,  .  n  hiisv  ar-rinirin/  land  mi  Hn  n  -  elleei  r-xr-nal  .\lmilr,al  .  nuriiimis  in  h  n-.-l  s  i  m  p-ril  ler| . . 

Ihe  s„,,re,n,l..r.s  I.I  imeompin;  .i  e.  ^  | Hir-W.-lhiis  . . -  uf  H,e  ri  X  r^-.  and  ,  xx  o  w  „  I...!.,  (.-h-s  " ''-'."I'I  (•"niirlian  ind  n  s,  ru--.-  m  M  mil  n-a  I  a  I  J I  d  N'u,  re  Om,m  SI .  ’xYt-st . 

7u„i--.-,  u-eVid  7  l•■(  '  '7;  In'  7l7k:  .IS  ll-lT  l/Umdenl  S.  uf  l-uni-mMinl  I  Hn  "T'.-"le  lids  praelieall;  Hm  w  lioh-  haxe  uf  he,,,/  esiahlisimd  i,i  all,  'xiH,  Hnm-  liii.l  Hmir  uilices  .  siiiidl  fm-  Hnir  rapidly 

Ximi...  .  I.  II.  lui  11.  I  .  X  ,x  I  I  '  ,  .-^1  Ill,, . .  l.'i-oiirhl  disimi-e  frum  Ihe  site  uf  Hie  pnipu-i  d  work-  SI  ill  mnd  hr-r  I  |■.-m.■mlml  ..hpci  im,  i  l  ha  I  poxxerinl  .\meriean  iiileresls  pisi  mi  i  In-  /ruxxin:;-  hn.-iiiess  ami  hiixi-  u-iw  iiiuxrdlr> 

's"l'r'v  7  Wii7i-,.'7;,rm,a---iin7li7elo.-;  t'aie-  an-  Hn-  priimipiil  /rirwain-e,  and  then  I'-a  l"""i  -M  "iil"s  n  psi  n-a  n, ;  i  ii  oHn  r  w  old  ,  . . .  hilily  ,nu.-l  of  Hie  pow ,  r  dr-x .  lup-  ullnr  Mrl,-  uf  Ihe  nxrr,  prepared  lu  niirler-  lln-  x  ,r.x  eeiil  n-  uf  I  In  linam-ia)  rhslnr-t  ami 


•'ll""  "-  If  """I'i  'r  -oomh  ,.  a  m.  I'nher  of  Hm  I'p-.u.  'xv.is  in' 
rinsirm  .  had  he.'ii  j  |  n,;.,  ,  h  eid  i  im,  H,.-  do,;,i|s  of 

'"I''  "'o  I  .m  ll,,,  liiipiirlmil  iinixe.  e 

la  a  lull  nn-  xx  In  n  .  . . 

io;d,;'im  ^iS'l'n  EASTlhRN  SI'ICCRITIES  CO. 


The  I'In-tern  .Seeiirilie-  ('iinipaii.v,  Hiinit- 
.  XX  ho  haxi  heel  I  esi  ;i  hii  .In  d  for  a  '-Dlp-idel-- 


S.  H.  M.ieeoll,  W  Iliiuiie/  mamimii/rU  ,'.7i7lH-"nu7iun  Id"  Vila!  Hn'-7'di'.'  m.'l'7il--r'- "llVr-  a'lV'l  In  l.iiid  likr  ly  lu  he  G- dr'uxx' ind  mil  "  I','  <'d  wunirl  he  li-.-msmiHed  h.  Hn  ,\  nn  rir-a  n  sell  Hiem.  lu  prexei.l  Hn-m  frmii  /ruxxin/  li.-jxe  taken  lar/.r  mid  mure  .-uliimutliuns 

;n;:e,':7!:7.n'  ll  1  7;;ekM.ln7M7^7  7  I'.i:.  7ue|  7-1,1.  1,7  7.:'  radn,mis  an-  I  In  .la, . .  "f  I  In-  rixer.  Ide  uf  Hn  I, unn.lar; .  a  n,l  n-ed  hn  .leviiupn,/  ami  drnia  n.  I.n/  I  heir  shan-  uf  .  l-uxx.-r  um.-es  ""/l."Jir.;l  lluur  uf  Hm  Staudmd 

M-iirn  (’ll  \7iinipe/  rlirrr-lur-  Sir  .hdiii  iluiii/ a  I  reineiidum.  a  mmilil  uf  xxurk  in  upi-n-  «»!>ie«-(i«>ns  (<>  'I’Im-  Seliemc  Anii-iiemi  iijrin -I  rie...  anil  mil  '  .iii.iihin.  ''''"I"" -'ol.x  'hx  ii  h  d .  i  ,  ,  ,  ''!e|'  ”'7  '  '  •  -I"""  ■  t'-'  - 

Mnr-.x  'I'-'.i  I  •/,  Se  Mr-  K.  i.,/ np  the  r-unniry.  and  I  .lu  nu!  I  Inn  k  I  li.-r.  «»->..<«  ««»ns  (u  II.,  S,  I,,  nm  .  -'kf">|i.sl  I  his  uh.j.-.-i  ,m.  ,i  is  ,.„//. -h. I  H.ai  ;  Al  Ih.-se  .-uiisnl.-ra  I  luns  .shr.xv  whal  In-,  Iin-  hrm  ..uw  .-ux .  r-  I  Im  ti-rritor;  fr(-vn 

A  rr‘- ■  '  (’il  ■  slni7  Isl-.n.l--  .r7l  Hlaek.  i.-  an  v  s.-rimis  f.-elii,/  uf  n  s.-iil  ,n.  nl.  Tin-  I  n  unlr  r  Hia  i  I  he  pn  hlie  may  Hirrmi-/!.!.'  lim  lullr.win/  .-Ian,-,  he  ,,,  erh  d  ,n  lln-  ni.-ii.lmis  int.-n  ,ls  an-  inxulxe,  hy  I  hr-  Hn-  A  ar,  1 1  nn-  rux  ,nr-.-s  I  u  W  e.-K”-,,  ( InUirm. 
VViuh  i:t  Hun  k'  I  Hurrl.  n  'ottux-.a.  /em-ral  kry-iiuir-  uf  H„-  W.'-t  is  r-.-i-laililv  il-  nmler-iaml  ihr-  pulrnlialili.-s  uf  I  In-  -kmin-.  (  "/npan.y  s  Hill:  :  sehr-im-  iir.xv  hem/  pr,>se.-nt.-rl  xxilh  su  nniel,  ami  I  In  n--.  nl,  nn.xe  Irmn  Nr.iln-  Dame  S, 

(In  7,7lur'l-'  M  Vuu,7  Man.  p.-uspr-rit  v.  Tim  niiiversa’.  f.-elin/  uf  /uud  an. 1  Hn  /rax.-  reasuns  xvl.i, -I, .  in  Hn  ":i"'l'  One  half  of  I  he  pu  wer /.-ii.-ra  I .-.  h.x  Hn-  x  i/ur,  aii.i  xxK  h  .sin-h  .  nurinuus  lina  imial  West  lu  Ihal  ui,  Im  S  .lanm.s  Slr.-el  xxil 

S.na';7-  D  \.-xv  (Jlus/uw.  I  iin.-s.  unlimited,  sniu-rsed.'s  everv  olluT  in-  uf  sunn-  xxhu  luive  studi.-d  it.  xvuidd  "lo'.t  'vurks  shall  he  .l.-lix.-n.l  in  (;ana.h,  xvh.-i,  l.aekiii/  hy  I'n-sid.-nl,  I)ax  ies  and  his  .M,n-  phi.--- t  heiii  a  ,-n.n/ the  ut  her  lar/e  boiid  and 

\  'S  ■  M(-  I-  'Hmiii  P  ^  lln.-ii.-.-  ‘  i  aiiv  pussihh-  nidus, rial  advaula/.-s  "  ""'k)  "  no'tK'd  Ihere,  and  the  uHi.-r  halt  shall  he  Irere.s  ul  Ih*-  Aliuuiuuui  Irusl  ...1  Auienea.  '  f5eeu,''i'..'  iiour  .-s. 
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FUTURE  SEEMS 
FULLY  DISCOUNTED 


THE  COAL  SITUATION. 

>Sliur(a|^o  is  Moro  ii  Mjiltfr  of  Foar 


THE  MOLSONS  BANFC 


Record  Amount  of  Silver 
Toronto  Broker  Discusses  Mine 
at  Some  Length. 


Thun  of  Fact  Says  Oporalor. 

Till'  coal  situation,  says  tlu*  Wall  Street 
.lournal,  is  l>einfr  trenuuidously  helped  hy 
the  continuiiifr  favorable  weather,  and  lati'r 
closing  of  the  lake  ports,  as  announced, 
will  also  help  to  alleviate  any  siri'ss  that 
suddenly  arise.  Other  conditions  are 

At  Present  Prices  Mine  Must  sha])int;  thi'inselves  favorably  rather  than 

1  1  F  nnn  AAA  t he  reverse,  in  t he  demand  and  t he  iiressure 

Produce  15,000,000  Ounces  to  „f  purchase  by  pri'mium  prices,  'rile  lar};e 

PAtinv  rnnltal  and  Interpsjf  -  -  '‘ompanies  declare  inlentioii  to  adhere  strict- 

Kepay  l^apiiai  ana  imeresi  |  ly  to  the  circular.  The  independents  are 

Present  Year  Will  Produce  '  necessarily  fiovemed  to  a  lar^e  extent  by 

the  action  of  the  lar^e  companies  who  thus 
act  as  a  check  to  tlu’  market  on  any  ten¬ 
dency  to  runaway  prices.  It  is  the  smtiller 
indepi'iidents,  dealiujr  throutrli  the  siimller 
retailer  with  the  easily  friirhleued  snmller 
Iturchaser,  who  create  the  situation  than 

- -  j  makes  the  public  nervous. 

WritintJ  on  MeKinli  y-Darrapth-SavtiKc.  .  One  of  t  he  most  in-omincnt  of  t  he  lar,<j:est 

in(K‘|)i'iKhMil  t)|)(ntlors  said:  art*  kih*])- 

inj;  coal  in  the  normal  channels  in  vyhiidi  we 
have  always  ship|)i'd  it.  ('onditions  are 
cont rolled  b.v  t  he  compet it i v  e  circular  of  t he 
private  companies.  There  tire,  of  coursi', 
special  prices  for  specitil  coals.  Some  col¬ 
lieries  command  iireininins.  For  inslain'c. 
byki'Us  N'alh  v  coal,  whether  controlled  by 
the  companies  or  b.v  independents  aivva.vs 
■sells  at  ii  premium.  'I'he  nut  is  To  cents 
hisiher.  tiiui  the  stove  and  e;;};  is  SI  more. 

Mut  thif  is  beciiuse  of  inherent  <|ualities. 
It  is  bulkier,  imrer.  with  less  tish  atid  is 
much  used  for  open  urtites.  This  cost  is 
thus  constant  and  not  due  to  famine. 

"The  presmit  situation  in  cotil  is  largely  ti 
moral  one.  (’oal  is  now  too  lii^h.  When  it 
}r»'1s  too  hifrh.  it  will  break  in  prices  of  its 
own  ticcord.  Of  course,  the  independents 

SI  1  IS  \  tu'o  sellinir  to  the  hiirhesi  bidder,  in  sonu’ 

The  McKiiile.v-Darrt'.irh  (  otnpaii.v  owns  ■  ^ 


Fifty-Seventh  Annual  General  Meeting 
of  Shareholders,  October  21st. 


Report  of  the  Directors  and  Statement  of  the  Position  of  the  Bank 
at  September  30th,  1912. 


r 

PHONE  M.VIN  snsi 

A 

Real  l''B(alo 

Slock.s 

Bonds 

liiijtirancp 

Farm  Idind.s 
Mining  Fro|UTly 

T. 

A.  TRESIDDER  & 

CO. 

308  Transportation  Biiildinj; 

St.  James  Street,  Montreal. 

All  Heal 
I'hiirge,  and  in 

•Islale  business  .done  on  jt  com  mission  basis 
tiny  ease  lliere  is  no  charge  lo  iiurehiiser. 

and  no  sale  no 

V: 

Bents  collected  and  your  liiisiiu's.s  lonkcil  after. 

J 

'The  .'iTth  annual  .general  meetint;  of  the  trress,  vvhiidi  .vou  may  see  by  com))iirison 
shareholders  of  the  Molsons  Bank  was  held  last  year’s  linures.  placed  oiiposiie. 

in  the  new  board  room  of  their  banking 


INSURANCE  AGENTS. 


Montreal,  on 


Messrs.  C'ole  i!v  Smith 
following:  analysis: 

Authorized  Capital . 

Issued . 

T’ar  V  able  of  shares . 

.I’reseiit  price  of  shares . 

Div  idemls.v  1011 . 

Uividends,  101 ‘2,  to  Oct.  1st. 

Miniiifr  invest  ments  are  met 


of  Toronto,  ^ive  llie 


i2..')l)ll.t«M).l)(l 
•J.’J  17.1)02.110 
1.00 
1  .tto 

■I.-)', 

dO',  j 

•saril.v  specu-  i 


lative  to  a  lartre  deiiree.  anil  to  ileti'rmine  the  j 
actual  investing  v  alue  of  a  stock,  as  distini't  ! 
from  its  siieculative  value,  is  somewhat  ' 
ilitlicult.  It  deinmds  chielly  upon  the  iictu-  i 
all.v  delined  value  of  the  ore  bodii-s.  the  cash  I 
re.serve  and  proven  auxiliar.v  investments  of  ! 
the  ('onijian.v .  timl  uiion  tlie  cttrrciit  stock  | 


house,  2t)0  St.  .fames  street 
Moiulay.  Octobi'f  21st . 

The  president,  Mr.  William  Mtilson  .Mac- 
pherson.  took  the  tdiair.  and  there  were  also 
present  Messrs.  S.  II.  F.wiiif',  vice-president; 
(leorKe  K.  Drun  niond.  (ieoff'e  Durnfortl. 
David  McXicoil.  Chas.  K.  SpratJKo,  F.  W. 
Molson,  Kenneth  Molsoti.  Herbert  Molson, 
.Mexiinder  D.  Frtuser.  I’ercival  Molson,  W. 
II.  F.vans.  A.  F'.ddintrton,  .lames  Klliot, 
f;eneral  manager,  and  W.  II.  Draper,  super¬ 
intendent  of  briiiiches. 

In  opeliine;  the  proceedinj's,  the  president 
(•tilled  upon  Mr.  VV.  II.  Draper  to  act  tis 
secretary,  and  .Mr.  Drtijier  then  read  the 
notice  published  in 


As  l(i  the  luture,  business  prospects  seem 
very  satislactory.  Settlers  are  coming,  in 
even  iucrea.sed  numbers,  of  a  frood  class 
many  with  full  e.xperience  of  farniint'  tind 
with  means  to  invest  in  our  countrv.  be- 
comiiifr  at  once  both  producers  as  vvell  as 
consumers.  The  new  tirrivtils  this  vear 
from  1st  April  to  1st  October  have  been 
27;{.()1!».  Our  namufacturers.  becau.se  of 
this  additional  population  to  be  provided 
for.  tire  (loinK  vvell,  and  both  imports  and 
exports  are  f;rowintr.  and  are  now  at  the 
hifrhest  point  ever  attained.  For  the  twelve 
months  endinp:  .3tlth  September,  according 
to  Oovernment  returns,  the  total  imports 
are  .Stilt). S42.0911.  and  exports.  .S.'i.'il ,,S.",2.2!12; 
toltil  iniportsj^and  exiiorls.  S!ltiS.t)',H.;jS2  ti 
triilv  ttreat  trade  for  our  small  population 
but  I  must  ^y  1  would  like  to  see  the  exports 
trreater  in/  i)roportioti  to  the  amount  of 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

IMONTREAL  WINNIPEG 

(icneral  A<;cn(s 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronlo. 


Matthews,  Writthtson  &  Co.,  I.iinited 
London,  Ent,'. 


Keaiu,  Ives  iV  Writihtson,  Ine. 
New  York 


The  (laz.ette  August  ,  j  l>eveli)i)metit  is  proci  eding  rapid- 


„  ,  .  ,  ,  •  ,  ■  ases.  F.ut  the  minute  that  coal  begins  to 

sivmc  of  the  most  proouctive  property  in  i  i„.  in-ok.  r.  all  the  olhen 

f  obalt.  and  the  history  ol  the  . 


,,,  ,  .  ,  ly.  and  M'e  are  borrowitig  immense  sums.  i 

21st  calling  the  jiieetiug  and  announcnig  niainly  ft-om  tireat  Hritain.  which  is  right  j 
,  ,  ,  ,,  ,  ,  and  necessary,  but  we  must  not  forget  that 

Ihe  president  then  called  upon  Mr.  we  ow*  t  his  monev.  and  have  to  (lav  interest  ' 
.lames  Flhot  to  read  tlie  annual  report  of  '  on  il,,?riherefore  oiir  [leoiile  should  avoid  e,\- 
the  din  etors  as  lollows;  I rav  tjfeanee  in  Ii  ving  ex|)endil lire,  and  dev  ote  | 


will  receive  eotisiderat ion  by  otir  Covern- 
ment  and  I’arliameiit  during  the  coming 
session.  From  Iiraetieal  experieliee,  the 
existing  .\et  has  prov  ed  sal  isfiict orv  we  do 
111)1.  therefore,  anticipate  any  radical  <  hange 
in'  it.  Full  inspection  b.v  (iov)'rnmenl 


,rv  o  til),  ■•■"npany  . 

stnee  the  comm.ne.  imut  ol  opera,  ions  in  The  reason 

ItlOt)  liirnishes  a  record  ol  ri  niarkablc  sm-- 
ccss.  The  total  .vicld  to  Dicciiilnr.  Hill, 
was  over  .s. 0(H). (Mitt  ounces,  value  appro.x- 
inatel.v  S>  I.^.'IO.OOO.  and  the  total  dividends 
paid  to  .hmc  ;i(lth.  I(U2.  ci|ti:il  to  I2i)  iicr 
cent,  of  the  issued  capital. 

Of  more  particular  iiitcn  st  to  ihc  purpose 
of  tliis  letter  is  till'  fact  that  the  CoiYipany 
.started  the  iircsciU  .vear  with  ore  blocked 
silver,  (iiuivalenl  to  a  gross  valiny  at  .').') 
cents  i>er  ounce.  s;},0.’).''.17!*.  amj  a  net 
value  of  (total  prodin-lion  costs  li^iired  on 
1911  basis  of  20.4  cent s  |)er  oiiniej  .SI  .!I2 4,- 
;J7().  vvbieli  with  the  siirpllis  of  .* 41  T7d0  gave 
net  profit  s  of  .S2..’>40. 1 12,  or  abs))iiiJe  seciirit  y 
for  the  ])ar  value.  vvhi)-h  ma.v  be  4iid  to  eon- 
stilule  the  defined  investing  viJne  of  this 
stock,  as  distinct  from  the  s|)ecflat ive. 

Offset  against  this  is  the  riil»g  premium 
of  O,')  tier  cent,  giving  the  e/ient  of  the 
market  diseoiint  on  tlie  lu-olijfhle  life  :itid 
prosperit.v  of  the  eomiiaii.v. 

Without  taking  into  aeeoiii#  the  possible 
prolitable  investment  of  the  Comj)iin.v's  re¬ 
serve  fund,  this  nieaifr  thaw  to  repa.v  the 
principal  on  an  investment  h\  the  current 
price,  the  mines  iihifI  prodfi-e.  iit  a  jirofit 
of  31  cents  ]>•'•■  oiinVe,  I2.j^2.<)44  ounee.s, 
minus  the  riserve  valiW-  whf'h  is  e(|uiv  tileiit 
to  1 ,  Ho.. TO’J  ounces  on  (Vil  Jjasis.  To  repa.v 
the  lU’inciiial  ])itis  a  moiW^le  total  interest 
o  2.j  per  cent,  on  an  iiivi'stmeni  at  t  he  |  mn* 

])resent  (iriee,  t  he  mines  must  produce  netirly  I  TEMISKAMING  MINE. 
l.j.OdO.tXlO  (O.mces.  This  is  t  he  act  iial  extent  |  .  _  .  .  f 

to  which  the  market  has  disi-ount)‘d  tin'  l. j  |<'iii:iiici:ii  Stateiiieiitj-*' Ii'csiied 
company’s  future  ojierations.  I 

How  i’ar  tliis  is  justitied  must  be  more  or  ; 
less  problematii-al.  'I  he  producing  i)ro))er- 
ties  have  an  area  of  S2  ai-res.  iiml  tlie  chief 
pchnr  ill  favor  of  the  iibilit.v  to  meet  the 
large  yield  demanded,  is  the  eoniptiratively 
shallow  workings  so  far.  eomliined  with  the 
prolilie  .vield.  'file  McKinle.v  mine,  with  a 
total  attained  depth  of  2.')()  feel  ]jr<)diieed 
nearly  7,()(H).()()0  with  a  further  t.OOO.tMM) 
ounces  in  siglit ;  and  t  he  S.".vage  wit  h  a  de])tli 


Keiiort. 


iiid  (lie  sit  nation  will 
price  is  not  cut  is 
largei.v  due  to  tile  fright  of  the  man  who 
buys  tell  Ions  in  tlie  winter,  tind  feels  tliiit 
his  stock  is  not  com  pie  I  e.  He  is  t  hns  at  the 
niere.v  of  til)'  dealer,  Ihe  more  as  he  want), 
air  his  slock  at  once,  instead  of  taking  it  liy 
ilegrees.  .\iid  the  dealer  himself  is  thus 
hard  (in  ssed  loftirnish  tlie  suiiply  and  must 
offer  |)remiiim  for  immediate  delivery, 
i’rodiictioii  of  anthracite  is  overtaking 
detieieney.  Sliipmenls  are  at  maximiiui. 
'I'lie  in  ak  of  pressure  will  soon  be  reaelied. 
'I'iie  main  ditlieult.v  is  that  there  is  not 
oi)|M)rlunily  to  increase  stocks  in  domestic 
sizes. 

■■'rile  factor  of  labor  is  not  tlie  shortage 
of  men  as  mneb  as  the  shortage  in  ellieieiie.v. 
Since  the  ad  vain. c  in  wages,  ellieiem-.v  has 
(hcreased.  'File  miner  has  full  time.  He 
has  a  three  year  eontrtict.  He  has  money 
in  (he  bank.  lb'  therefore  now  takes  two 
holida.vs  on  oei.asion  instead  of  one.  'Phis  j 
is  what  afl’eels  jirodiict ion.  'Phere  need  Ive 
no  fear  that  Ihe  Halkun  war  will  cause  the' 
return  of  Ihe  Shiv  to  light.  On  Iheeontrary, 
many  will  leave  to  avoid  tlie  war.  ,\nd  tlie 
decrease  here,  if  it  should  oeeur.  will  be 
fully  eomiielisaled  by  tlie  new  arrivals.  As 
to  coal.  Ill)'  market  will  ail, just  itself  Ui  de¬ 
mand  tinil  there  is  no  reason  lo  fejir  the 
results."  J 


t  lieijselvcs  to  t  he  economical  exploit  at  ion  of  vvoiild  lie  vcr.v  dillieiih  lo  eari’.v  out,  liiil  a 
oiu-y natural  resources,  and  so  afford  ami)le  i  moderate  system  of  audit  and  im-peclion  of 
^ Our  directors  ha>vi'  pleasure  in  submit-  uf  liv  ing  lo  our  increasing  population,  |  h  bank  s  position,  and  securities,  vvotilil 

ting  lo  the  shiireholders  this  Ihe  fifty-  sm'lhat  I  he  strea  m  of  desirable  i  m  migriil  ion  '.d  adv  aiilagi'.  ami  tend  to  privciil  a 

seviiith  annual  repor.  of 'Pile  Mol.sons  Hank  (y*.'’  be  ke|)t  up.  ,  I'etielitioii  ol  some  lailiires  ol  tlii'  (lasl. 

and  stalemeiit  of  Its  position  on  .‘{Oth  f  Dur  farmers,  in  the  West  espeeiall.v.  ’  Our  board  has  siillered  a  v  er.v  serious  loss 

Septemiier,  1912.  Should  go  more  into  mixed  farming;  I  his  j  *  lo’V'iffb  ll'*'  tragic  late  ol  thi'  ’  lilanie. 

'Pile  business  sliovv.s  a  steady  increase  in  ;/''ontinued  cropping  of  wheat  ihoughil  pti.vs  |  "hieli  caused  the  death  ol  one  ol  oiir  mosi 

volume  and  Ihe  demand  for  money  lias  beenj^  best  fora  lime,  will  iilliim’.tel.v  lessen  t  iie  !  Viihnil  and  esteemed  ilirei-lors.  Mr.  II. 

good  during  the  .vear.  T  |)i'odnetiv cness  of  the  land,  and  il  does  seem  i  Markland  Molson.  His  close  atleiilion, 

'Pile  net  iirotits  after  |)rovidiiig  for  ojierap  absurd  lo  see  vegetables,  butler  and  cheese.  ■  banking  expi'rienee.  as  vvi  II  ji.(  strong  lamil.v 
ing  expenses  and  ba)l  and  doubtful  del  ‘ 
amount  to  .Sl).S4,779.2.').  After  payment 
11  tier  cent,  ill  i|uarterly  dividends,  wri  t#.g 


off’  stit),.")!. -).().■)  to  bank  premises,  and 


seriptiou  to  our  pension  •iiul,  etc.,  -SKHIaXH 
has  been  transferred  loNhe  reserve  land 
raising  it  to  S4. 7(H). <100.  Tyje  balaiiee.^4‘2.' 


.sent  from  the  Fast  to  \\<'slerii  peo|)le,  who  i  iiO'''’*')-'  tb»'  bank,  made  liiiii  tin  e.\i-)  p- 
are  so  wi  ll  able  lo  produce  them.  Hesides,  tionally  valuable  and  able  director.  He  was 
it  would  tend  to  alford  emplo.vment  all  tlii’  director  ol  several  other  large  iinaiieial 

.vear  round  lo  tin  agrii'ult iirul  iiopiiltilion.  ' '/'^'O'Oions.  and  will  be  gietul.v  iiii-.sed. 
and  so  lessen  the  neeessit.v  of  Ihe  migration 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

0.  G.  DEVENISH&CO. 


■  Bn  la  nee  is  S21MS,  1.^ 

i  'Phe  'Pemiskaming  M 
{mailing  ihi'  dividend  eln 
I  its  financial  position  as 
I  'Phe  eompan.v  Ji 
^  ing  to  .S2.').7, ().'’)(). 

^02.9.’>  owing  lo  I 
and  there  is 
liaml.  Open  aeeoiin 


links  amoiiiit- 
i  sum  of  •St).”).- 
im  I  111’  smellers, 
orih  of  ore  on 
7'eiv  able  and  stocks 


of  oulv  Itlb  feel'.  juoduced  J .  1 04. ()()()  ouiici  s.  I  on  band,  logellier  with  insuraime  and  la.xvs 
with  ti  l..')0().O(H)  ill  sight.  The  veins  on  the  I  unearned  hriiig  the  total  to  s4’2S, 499..1.J 


properties  are  numerous,  regular,  tiiid  uni-  ;  vvhieh  when  the  open  aeeouiits  pti.vable  and 
formlv  rich  in  v  alues,  ami  I  here  seems  ever.v  i  llu'  .^.i.i.OJlO  balance  ol  deferred  jiay ments 


i2’2.:>().  has  been  adib'd  to's^u-olil 
aeeotinl.  making  il  SI(’)1,S2N.42  at  er 

During  the  vear  branches  liayTkliejim  open¬ 
ed  at  Helleville,  Out.,  and  in  Nfontreal  at 
Hernard  .\venue  and  at  Ville  .SI.  Pierre 
(Hlue  Honiiets);  whilst  our  braiieh  til  Dash- 
wood.  Out.,  htis  been  closed. 

Hesides  alteralioiis  timi  I'Xteusions  in  this 
our  iiitiiii  building,  now  eom|jleted,  .your 
directors  have  found  il  necessary  and  ad¬ 
visable  to  provide  iiremijics  ar  various 
braiielies.  iitimel.v  Calgary,  Drummoiidville, 
Fondou  and  Vaneouver.  involving  lieavy 
expeiidit  uri'.  'Po  meet  Ihis,  .S40().0()U  hti's 
been  addl'd  lo  oil)'  btiiik  (iremises  tleeount, 
making  il  SI .  1(H), 000.  'Plie  mtirkel  v  alue 
of  .votir  propi'fl ies  miieli  exeeods  (his. 

Hy  the  miieh  ri'grelted  and  tragic  death 
of  .Mr.  11.  .Mtirkltmd  .Molson,  lost  on  the 
"'Pittinie,”  the  btiiik  loses  I  lie  services  of  tut 
able  tind  energetic,  director,  one  untiring  in 
promot ing  its  interests.  Mr.  Fred  VV.  Mol¬ 
son.  bis  brother,  has  been  tip|)oiuled  in  his 
jilaee. 

Mr.  -V.  D.  Durnford’s  sudden  death  tilso 
makes  a  void  on  the  staff’  deeplv  felt,  after 
an  ellieient  and  faithful  service  of  over  40 
years.  JMr.  VV.  H.  Draper,  Itile  insiieelor, 
litis  been  apiiointed  superiiitendeiil  of 
branches  in  his  place. 

All  branches  of  tlie  bank,  and  the  head 
office,  have  been  insiieeled  during  Ihe  year, 
and  the  officers  have  ellieieutl.v  |)erformed 
their  duties.  ‘  . 


of  laborers  from  Ihe  Fast,  during  Ihe  wheal 
harvest  months.  'Phe  establishment  of 
Ilian ufaetures  at  places  having  favorable 
eoiidilious,  will  also  tend  lo  lessen  Ihe  evil. 

'Phat  our  eounlr.v  is  growing  in  vveallh 
shown  bv  the  stead.v  inereasi 
ligures  of  .’list  .Vugust  last  : 


His  olaee  on  our  botird  is  filled  bv  Mr.  F.  Vv’ 
.Mol  son,  vvliose  I'Xlierieiiei'  ill  gellertl!  busi- 
iies.s  etiniiol  i’tiil  to  render  most  vtiliiiible 
serv  ices  lo  t  he  btiiik. 

Il  is  III,',  painful  duty  also  to  refi  r  to  t  he 
sudden  and  sad  death  of  .Mr,  .\.  D.  Durii- 
baiikiiig  foi'd.  who  for  uiivvtirds  of  fort.v  years  serv fd 
most  faitiifiill.v  in  Ihe  work  of  the  bank. 

pt  tii  ss 


COBALT  SHIPMENTS. 


.MeKinle.v-l>arr;ij>li  Sliip.s  'I'liree  <';!i-.s  of 
lli|V|i  (irtule  NipisFiii}*  .SIOO.OIH) 
ill  Bullion. 

'Pvvelve  l•ars  of  liigh-grade  ore  and  two  of 
low  were  sell!  out  from  tile  ('oball  eaiiip 


Fast  .v.etir  experience  in  b;iiil;iiig.  ami  lii 

< ’iipiltil  ptiid-iip.  -SI  I  l.()9.s..')2.’)  ■''l():i.7'l(),!)(;()  in  roul ine  and  praei  ii-ti!  work,  as  v, 

Note  eireulalioii  101  ..VOI  .270  00. ().'>0, .■);!()  devotion  tind  lo.vtilt.v  to  Ihe  btink.  etuised 

Depos.  hy  |)ublie.  1 ,0()4.2.’{9.02l  S.S(),,S.')2,()‘24  b'ss  in  the  management  of  ids  spei’itil  dejiart 


reason  lo  believe  that  the.v  will  eonlinue  to 
eonsiderabl.v  lower  ih  jiths  than  those  yet 
developed.  'Phe  ^McKinley  in-oiiertv'  is  fair¬ 
ly  vvell  exiilored  laterally,  whilst  on  the 
Savage  iiropert.v.  a  good  iiroiiortion  of  the 
territor.v  n  niains  unexplored;  but  it  must 
be  ebietly  on  the  veins  eoiiliiiuiiig  lo  greater 
deptiis  tiuit  the  s])eeulative  iirobabilit ies  ari' 
based. 

The  ])reseiit  year  promist  s  to  be  a  record 
period  of  production,  the  lirst  six  uiontlis 
yielding  l..o30,000  against  tlie  record  of  the 
whole  previous  .vear  of  ■2,(’).')4, 1 77  ounces, 
which  will  uiidoubtedl.v  give  Ihe  stock  value 
an  upward  tendency.  VVe  are  of  the  opinion 
however,  in  view  of  I  he  fact  that  the  eom¬ 
pan.v  is  so  far  dependent  iijion  the  present 
producing  iirojierties,  and  with  bill  a 
nioderati'  reserve  fund  to  its  credit,  I  bat  the 
alread.v  heav.v  iiremium  diseoiiids  (he  future 
])ossibilitie.s  to  the  reasonable  limit. 

Xo  doulit  when  sueli  time  arrives  tlial  a 
diminished  yield  is  in  siglit.  oilier  invest- 
ineiits  will  be  sought  to  give  tlie  eomiiany 
permani'iiee.  and  that  by  such  a  time  the 
reserve  fund  will  liave  been  increased  to 
proportions  eommensnrate  with  the  market 
valuation  of  the  stock.  M'e  think,  liowevcr, 
that  at  a  priei'  vvhieh  demands  a  further 
production  of  nearly  1."). ()()(), ()()()  ounces  of 


for  Xortli  Dome  stock  is  taken  away, 
leaves  a  balance  in  favor  of  the  mine  of 
.S34 1.1  IS. (’)().  'Phe  payment  of  the  dividend 
entails  an  exiienditnre  of  .S7.'),IH)()  vvbieli  will 
.vet  leavi'  a  balance  of  ■S20().l  IS  in  the  mine’s 
favor. 


A«ldri‘.s»«. 


state- 


'Plie  iiresideiit  made  tlu‘  following 
metil :  - 

(lentlemen: — We  have  miieli  pleasure  in 


Loans .  929.()(i.').S79  SOI.  4‘2().14(’) 

Ihe  nnmlier  of  branches  in  t’anada,  now 
2.7;}9.  aff’ording  ample  liaiiking  facilities  lo  ' 
Ihe  whole  eouiitry. 

'Phe  Dominion  ( !ov  erii  iiieiil  is  exen-isiiig 
ever.v  endeavor  to  e^iablisll  and  foster  new 
market  s  for  our  prod  II  I'l  s  ill  the  West  i  tidies. 
South  .\friea  and  the  Xorthern  CoiMitrie.-  of 
Fiirope.  'Phe  result  will,  doubtless,  be  in¬ 
creased  demand  for  our  lisheries  and  agri- 
eullnral  products. 

('heap  transportation  Fast  and  West  is 
our  great  need.  'Phe  railways  tire  using  their 
liesi  efforts  to  increase  mileage,  but  they  are 
mneh  hampered  b.v  waul  of  labor;  great  i 
progress,  however,  is  being  mad(‘.  'Pheir 
plans  for  new  lines,  tiiid  double  irtti-king  of 
existing  lines,  are  very  extensive  indeed,  iie- 
sides  which,  Ihe  orders  given  for  iiddilional  ‘ 
locomotives  and  ears,  will  keep  the  locomo¬ 
tive  and  ear  works  of  the  country  busy  for  , 
many  monllis’aliead.  '  '  ' 

'Pile  estimated  wheal  crop  in  Ihe  Xorlh 
West  for  this  year  is  probably  2l)(),()0tl.(H)() 
bushels,  and  the  oats,  barley  and  lla.x  erojis  , 
are  also  very  large. 

'Plm  sni)|)l.v  of  eatlle.  sheep  and  horses  in 
tlie  X’orth  West  is  inade(|ntite  for  Ihe  needs 
of  Ihe  einiiilry.  in  addition  to  (he  reiinire- 
‘‘  ''  ex|)()rl  trade,  and  should  re¬ 


men  Is  of  the 


SY'BXEY  FRESSED  BBlt’K  C’O. 

(By  II.  Burcliell.  mtiniiKiiiiV  direclor. 
ill  (lie  ('ll  nil  (I  ill  1 1  Miniiiu  •loiiriiiil.) 

'Phe  Svdiiey  Pressed  Hriek  Compaii.v  is 
maiinfaetnring  what  may  be  described  as 
arlilieial  stone  from  granuhited  blast  fur¬ 
nace  slag  and  a  small  pereeiilage  of  slag 
eemeiil.  'Pile  granulated  slag  is  obtained 
in  railwa.v  hoj)))er.s  from  the  Dominion  Iron 
))c  .Stei'l  Co.  Pari  of  Ihe  moislure  is  driven 
out  of  Ihe  slag  ill  a  rotary  dryer  and  (he 
proper  |)roporlion  of  cement  is  then  added. 
'Phe  slag  and  eeiiieiit  are  Ihoroilghly  mixed 
and  ground  together  and  pressed  (damp)  in 
a  maehine  such  as  is  used  in  the  maiinfae- 
Inre  of  sand-lime  lirieks.  From  Ihe 'press 
(he  liriclis  are  taken  on  small  iron  trucks  to 
a  enring  cylinder  in  vvliieh  2I).()00  bricks  are 
cured  for  eight  or  ten  hours  in  steam  at 
about  lot)  lbs.  jiressure. 

On  coming  from  the  enring  eylinder  the 
lirieks  Jiavi'  a  good  ring  and  are  lit  to  be 


again  meeting  yon,  our  shareholders  and  i  eeive  greater  atlentioii  at  the  hands  of  the 
hoiie  yon  will  be  satisfied  with  the  hank’s  I  farmers. 

statement  now  snhmitted,  showing  its  pro-  |  It  is  to  be  expected  that  Ihe  Hankiii"-  Act 


G  EN  E  K  A  L  S'F  A  'IE  MEN  T. 

Of  I  he  il  If  airs  of  the  Molsons  Hank,  dllth  Septembei-,  1912. 

LIAHIJMTIFS. 

('apitai.  paid  up .  Sl.DOO.OOO.tH) 

l{e.serv  e  1' mill . .  .'i;  1, 7( )().()( )().()() 

Hebate  on  Xoles  diseoniited  . 

Prolit  and  Loss  Aceounl . 

12Mh  Div.  '.|  .vear  ill  IP,/  per  aiiiinm  .  .  . . 

14i vidends  nnelaimed  . . 


meiit.  wliii-h  we  all  deeply  deplore.  We  iire 
glad  lo  sa.v  ihiil  in  Mr.  11.  Draper,  who 
has  succeeded  him.  we  hilve  the  assistiiiiee 
of  il  well-traiii<(l.  abie  iiml  experienced 
offii'cr  who.  we  are  sure,  will  fill  ihi'  posit  Idii 
to  ill)'  sii  I  isfai.|  ion  of  voiir  Imiiril. 

Ill  mei'tiiig  .von  hire  lo-dii.v  in  mir  new 
lioiird  room,  wc  desire  to  wi.-li  the  bunk  ii 
eoiil  iniiaiiee  of  prospi  ri I  v .  w  liiell  ilil.-  been 
its  iirivilege  to  eii.jov  for  so  niiin.v  .\i;irs. 
'Pile  alterations  vvliieh  we  have'  iiiiiib'  in  the 
bank,  have  been  forced  upon  us  by  the  in- 
erease  ill  business,  and  W)'  ;ire  siitislied  tliiit 
the  enlargement  of  the  bniiking  fio-ilil ii  s, 
both  for  the  general  bu.-iness  and  in  the 
head  olliee.  will  be  ade(|uale  for  1  he  reipiire- 
meiits  of  the  bank  for  maii.v  vears  to  come. 

(Questions  or  ri  iiiiirks  being  iiiv  ill'll  b.v  the 
I  president . 

Mr.  Cliarles  F.  Sjn'iigge  iisked  about  ili“ 
.'•'fOO.iHH)  added  on  lo  the  bank  preinis'S. 

'  whether  this  was  for  new  brain  hes  or  for 
alterations  to  existing  ones'.’ 

'Pile  president  1 1  is  |)art  ienlarl.v  for  the 
buildings  named  in  the  re|)i)rl,  namely,  iit 
'  N'aneon vi  I'.  Drn in minid villi  .  (’:i!gar.v.  Loii- 
:  don  and  the  head  ofliee  in  .Montreal. 

-Mr.  .S|)ragge  II  is  really  new  inv  est  meiit'.’ 

Mr.  Flliotl  Acs.  new  building:..  Some 
of  il  has  been  spent  on  lln.se  premises. 

\  'Pile  president  movi'd  Ihe  adoption  of  tlie 
I  report.  'Phis  was  sei'onded  b.v  .Mr.  S.  H. 

I  Ewing  and  carried. 

'Pile  president  a|)poin(ed  .Mr.  ('’’luC.  F. 

1  Spragge  and  .Mr.  (!eo.  Dnrnford  as  scruiiii- 
eers.  and  tlie  meeting  agreed  that  one  bailol 
should  be  east . 


'.Iiiriiig  I  he  vve"k  ended  Oet.  !9(h.  I  rl•(■gnhll• 
ship|)ers  nppearing  in  tin'  list  were  tlie  Lost 
and  Foniiil  Mine  wIid  are  working  tiie  Ked 
Hock,  the  Hnliv,  the  Cobalt  Conlai'l  and 
the  .Ygnanii'o  mines,  and  I  he  Penii-( ';i uadi. 'in 
fornieri.v  I  lie  Cobalt  Central.  Ibis  mine 
sending  out  t  lie  lirst  ear  of  eoni'enirales 
from  the  mill  w  hich  is  now  ninniiig  sleadil.v  . 

In  .idiiitiDn  lo  the  Xipissiipg  whose  ship- 

nieiil  of  btdlioll  was  repiirleil  l.isl  . . .  the 

CrDWi^i  III  .  rrv  e  m.iile  a  snial!  shipnieiit  wort  h 

'I'll  "  I'nniiw  ing  i<  III"  Dll' si'iil  nil!  iliciilg  Dll'  wi'i'li. 
in  iiiiiniils: 

(  Dlntll  l.aki'.  III  17,11011 

'I'lr.i  ie*iii'.  Ill .  “‘J.nnn 

.V|r  K  inli'V  -  I  )a!'i':i'-:li.  Mil  JnM,.S7(l 

1 )  lirii'ii.  L’ii  IMS. MOO 

l.ii  Hose.  111..  II. .  i:i.-).l'l(l 

1 1  iiiison  Day.  1  II  01 .707 

(’riiwn  Uesei'M*.  I  li  .  .  .  :t!I.IO.'i 


'Mil  ( 'anaili.'in. 
I.iisl  ami  h'liiiml. 
Diiiralii.  Ill  . 


Ill . 


07. .Min 
g.'i.OI  III 
on.onn 


■I'el.lls . 

Tile  sliipiitenl.' 
t'lilliiws  ill  tons: 


lor  Ihe  week 


.sfl.  ini 
atiil  .vear  In  dale  as 

VVe:k  Vear 


'i’liiiiiK.s  (o  Direeloi'.s  iiiid  SliilY. 


|()(),(h)().()()6^' 
lfil.N'2S.42 
I  lO.OOO.Ot) 
■21.S.()() 


Inleri'sl,  Fxi'hange,  etc.,  reserved . 

Xoles  in  eireiilalion . 

Halanee  due  lo  Dominion  (loveninieiil  , 
Halanee  due  to  Provincial  (lovernmeni.. 

Deposits  not  bearing  interest . 

lYeposits  bearing  interest . 

Dni'  to  other  Hanks  in  Canada . 

Dejiosits  b.v  D'oreign  Hanks . 

Due  to  Agents  in  United  Kingdom . 


;h:l;!I  I.(i2 
:L9.').'!.,s(I7.()(I 
47.1  1 1.72 
1  So.  14 1 ).;{() 
7,4().'),(i49.()2 
;H,(>7(),97.S.1.'{ 
119.();{7..')4 
1S4.7;|().()2 
().-)7.t)9 


.■).()72.()7(i.  12 


silver  to  reiiav'  the  principal  on  an  invest-  !  '•*)‘'iL  3  liey.  however,  go  on  hardening  lor 

ment  plus  2.o  per  eeiil.,  that  Ihe  ultimate!^”  mdelinite  lime,  and  are  im|)roved  hv 
speculative  possibilities  are  reasonablv  an-  j  <‘X  posit  re  to  vvetither  anil  changes  ol  elimate. 
tieipated.  And  whilst  .MeKiiiley-DaVragh  ;  »'-veeptionall.y  strong  bond 

mav  offer  a  fair  speciihiliv  e  investment  at  i  diortar.  A  wall  built  ol  tliese 

tlie  prevailing  ])riees.  we  consider  that  any  {  briek.s  hud  in  eement  mortar  is  praetieall.v 
ailvanee  on  these  ])riees  would  be  i  )itii-,.|_v  i  H'diiolil liie.  i  he  bricks  are  (jniliMree  Irom 


ASSE'I’S. 


Specie . 

Dominion  notes. 


unwarranted. 


SILVER  IM>EK  CAR'I’  LAKE. 


Heeeni  news  of  a  rieli  diseover.v  under 
Cart  Lake.  (7oball.  are  eonlirmed  b.v  the 
directors  of  the  .Seneea-Sniierior  Silver 
Xlines.  This  company  has  since  December 
last  lieen  cross-cutting  under  ("art  Lake  in 
ground  leased  from  Ihe  IVlerson  Lake 
Mining  Compan.v.  On  'Phtirsda.v  last  a 
small  stringer  of  ealeite.  native  silver  and 
ruby  silver  was  eiil.  'J'lie  next  round  of 
shots  exposed  a  rieli  vein  tltree  to  four  inches 
wide,  eonsisting  of  small  iie.  niceolile  and 
native  silver.  As.sa.vs  show  the  ore  to  eoii- 
taiii  4, 000  ounces  of  silver  lo  Hie  ton. 


IIAZEL'l’ON  B.C.  MINING. 


Tlie  initial  shi|)menl  of  ore  from  (ho 
Hazelton  district  to  Prince  Knpert  en  route 
for  the  'Prail  smeller  is  being  sii|)eriiilendcd 
in  person  b.v  Mr.  Duke  Harris,  managing 
director  of  the  American  Jio.v  mine.  Some 
HO  tons  of  silver  lead  ore  will  form  this  first 
carload  lo  be  taken  out  of  the  interior  of 
British  (,'olumbia  by  the  (Irand  Trunk 
Pacific  its  soon  as  the  rails  retteh  Hazelton 
from  Setiley  Ciileli,  which  will  be  ill  Hie 
next  few  dtiys. 


MIN'IO  I'O.IL  SIIIPMEN’I’S. 

'Phe  first  carload  of  coal  from  .Sir  'Phonias 
Tail's  new  mine  at  Minlo  for  eommercial 
use  was  shipped  last  week. 

The  shipment  was  made  via  the  Central 
and  ('olonial  Jtailway.  wliieJi  route  will  be 
used  for  sliipment  until  Ihe  eomjiletion  of 
the  Hibson  &  Minlo  Uailway. 

The  coal  is  of  a  clean,  bright  variety,  amJ 
is  being  used  to  the  extent  of  more  than 
100,000  tons  annually  by  the  C.P.K. 


.  $  44S,.V1().:{.') 
.  4,9.tS,S  17.01) 


warp  and  are  ver.v  aeenrale  in  dimensions. 
'Pile  dimensions  tire  S  d-lti  in.  x  4  in.  x 
2  :M()  ill. 

'Pile  eominmy  manufactures  light  grey, 
red  and  yellow  bricks.  The  new  general 
office  building  of  tlie  Dominion  Iron  ik  Steel 
Company  is  built  of  Sydney  red  bricks. 
Various  commercial,  industrial,  educational 
buildings,  and  dwellings  in  Sydney  and  eles- 
wliere  furnish  very  attractive  I'xamples  of 
tliis  new  building  material. 

'Pile  ou1|)ill  of  till'  wliole  plant  is  29, ()()() 
bricks  per  working  day  of  ten  lioiirs. 


Deposit  vvitli  tlie  Dominion  (lov criinient  to  secure  note 

circulation . 

Xotes  of  and  elieiines  on  other  lianks . 

Due  from  other  Jfanks  in  Canada . 

Due  from  foreign  agents . 

Due  from  agents  in  United  Kingdom . 

Dominion  and  l^rovineial  (lovernment  .securities . 

Munieipal,  Uailway.  public  and  other  securities . 

("all  and  sliort  loans  on  bonds  ami  slocks . 


-'S-’),  i()7.d(iI5.d.'> 


•2(  lO.OOO.Ot) 
2.97(),().-i0.l4 
47S..-)02.I9 
1.10(),'2S2.t)0 
N()7, 1.54.4 1 
I7().’2()9.1.5 
2,M)iC..4()4.47 
.5,7.5.5.49.5.,59 


KELSO  NICKEL  MINE  SIH1*’I)  7  I'AKS. 


Seven  ears  of  ore  were  shipiied  by.  the 
Kelso  Xiekel  Mine  during  SeiJtember  con¬ 
signed  to  Ihe  Mond  Xiekel  Com|)aiiy’s 
smelter  til  X'ietoria  Mines.  'Phe  sliiimients 
umouiited  to  .5S9,200  pounds. 


liills  discounted  and  current . 

13ills  past  due  (esliintited  loss  provided  for).. 

Heal  estate  other  than  bank  iireiiiises . 

Mortgages  on  real  estate  sold  by  tin  bank.. 
Jiank  premises  at  head  olliee  and  hranches.  . 
Dther  assets  .  . . 


dl.liso,  |;32.SS 
I  7.5.'207..5:3 
I  7.5.27r).9l 
7..510.'2S 
1.100,000.00 
24().19ti.:h) 


I  On  llie  motion  of  Aid.  .Mi'.'.andi  r  D. 
I  Fraser,  secomh'd  by  .Mr.  .\.  I’iildinglon,  il 
was  resolved:  'Ph.'il  llie  thanks  of  tin'  share- 
I  holders  be,  and  ari'  hereb.v  (endi'red  to  the 
president,  v  iee-presiiienl  and  direi'toi's  for 
their  ellii'ietil  services  during  lin-  past  vear. 

'Pile  president,  in  ncknowled.ging  the  vole, 
said  il  was  v  erv  gratifying  to  feel  (hat  the 
.vear  had  been  a  sui'cessfui  one.  'Pile  eredil 
was  due  eiitirel.v  to  the  energies  and  (h  v o- 
lion  of  the  general  manager,  the  inspectors 
and  Ihe  ollieers  of  Ihe  bunk.  "  W'e  are 
fav  ored."  lie  saiil.  "  bv  Iiaviiig  a.  most  lo.v  al 
and  energetic  general  manager,  who  had 
served  so  long,  and  under  whose  advice  the 
staff  has  been  brought  to  its  preseii'-  eltici- 
eiie.v.  'i’he  ))rosperit.v  of  tile  cminlr.v  has 
enabled  ns  to  present  yon  this  statement 
which  .volt  are  pleased  lo  ai'ce))!.  ” 

Mr.  S.  II.  Ewing  also  respomleil  saying 
Ihe.v  weri'  all  satislied  the  alVairs  of  Ihe  banl: 
were  vvell  looked  after,  and  alluding  to  the 
im|)rovemen(  in  the  building  bv  vvhii'h  liflv 
tier  cent,  more  lloor  siiace  had  been  prov  ided 
'for  the  staff,  witli  Inller  v ciit ihitioii  and 
I  lighting  arrangements. 

I  On  the  motion  of  Mr.  W.  H.  I'lvaiis. 
{seconded  bv  Mr.  (’has.  K.  .'spragge.  il  wtis 
I  resolved:  'Phat  Ihe  thanks  of  this  nieeliiig 
j  be.  and  are  hereb.v  tendered  to  llie  ollieers 
I  iiml  sliilT  of  the  biink  for  their  ellieient  and 
ifiiitlifnl  services  (hiring  the  piisl  .vear. 

;  Mr.  .lames  Fllioll  acknowledged  the  vole 

cM(i--(  II.. (.,/,!  Htid  imide  reference  lo  the  improvements 
.s19..7(4,1iSI.90 
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ALASKA  COPPER  MINING. 


premises. 

Election  uf  Director.s. 

•Mr.  (leorge  Dnrnford  presenled  the 
low  ing  report  : 


Me 


fol- 

ink. 


;};j,:jiS4,:3'22.9() 

.S.52.9.58.i504.S() 


I’WIN  I'rrV  EABMNGS. 


Earnings  of  the  'Pvvin  ("ily  Uajiid  'Pransit 
for  the  second  week  in  Oeloher  vveri'  .81.5"),- 
SGN  an  increase  of  .87,340,  an  iiierease  of 
4.94  ])er  cenl.  over  Ihe  corresponding  week 
in  1911.  'Phe  iticrease  from  .hin.  :}|st  is 
8'219,<i02.  I 


HUOFIT  AND  LOSS  ACCOUXT 
Haliinee  ill  credit  of  prolit  and  loss  iiceonnt,  30th  Si'plemher.  191  I 


Net  iirolils  of  the  year,  after  deducting  expenses  of  management,  reserv  it- 
lion  for  interest  accrued  on  deposits,  exchange,  and  provision  for  bad 
anil  donblful  debts . 


I’lMISKAMING  cV  Ill’BSON  BAY. 


I'cnl 

I'CllI 


'Pile  annnul  meeting  of  the  'Piniiskaniiiig 
&  Hudson  Hay  Mining  ("o.  will  be  heki  at 
their  head  office  in  New  Liskeard  on  tlie 
evening  of  Monday,  October  2Sth,  'Phanks- 
giving  Pay,  when  the  year’s  report  will  be 
presented  and  the  directors  elected. 


.\  ppropriiiled  as  follows: 

I2.5lli  diviileiid  ill  I'iile  of  I  I  per  < 

I2titli  dividend  at  rale  of  I  1  per  i 

127th  dividend  at  rale  of  II  per  ceiii . 

l2Sfh  dividend  at  rate  of  1 1  per  (-i  nt 
Expenditure  on  bank  jn'eini.ses  iit  brunches. 

Hnsiness  taxes.  .  .  .  - . 

('ontribution  to  Otlicers  I’ension  Fund.  .  . .  , 

("ontribution  to  McOill  Fund . , 

Transferred  lo  Ueserve  Fund . 


IXINSIIMEUS  GAS  ANNUAL 


Po  ihegeneriil  miiiiiiger.  'Pin 
Monlrciil. 

Sir.  -  AVe  have  the  honor  lo  report  I  hat 
at  t  he  annual  meet  ing  of  t  he  shareholders  of 

_ _  {Pile  Molsons  Hank,  held  Ihisdiiy.  ihefoliow- 

{  ing  genllement  were  re-eleeled  to  the  board 
!  of  directors : 

.81 19,300. 12  I  ^  Messrs,  (ieorge  E.  Drummond.  S.  H. 

j  Ewing.  Charles  H.  (iordon.  F.  W  .  .Molson. 
William  Molson  .Maepherson,  David  Mc- 
Xieoll.  W.  M.  Uiimsa.v. 

'Phe  Meeting  I  hen  terniitialed. 

At  a  sul)se(|iieiil  meeting  of  the  direcl oi's 
Mr.  \V'.  Molson  Miiephersoii  was  re-elected 
president  iiinl  .Mr.  S.  H.  Fwing  vice-presi¬ 
dent  for  1  he  ensiling  vciir. 


I’)S4,779.‘2.5 


.8.S04,l)iS.5.37 


.STAMP  MII.LS  IN  SWASTIKA. 

'Pwo  stiim|)  mills  of  a  dailv-  catnicit.v  of 
eight.v  to  ninety  ions  dail.v  are  expected  to 


lO.OtMI.OOO  P<>iind.H  Mined  '^iiis  Yciii  - 
Uoiiiiti'y  i.s  EnoriiKMisi.v  Bieli. 

Alaska  will  eontribiile  lo  the  world’s  oiil- 
piit  of  copper  I  his  yciir  io  ihe  ex  lent  of  ii  bon  I 
40.000,000  pounds  of  the  red  meliil.  as  coni- 
pared  with  aliont  27.000.000  pounds  last 
yciir.  'Phe  bulk  of  Ihis  metal  comes  from 
the  Ki'iineeott  properl.v.  known  as  the 
lionanza  itiines.  whieli  vvili  prodil''e  in  Ihe 
neighborhood  of  '23.000,000  pounds,  or  iip- 
proximately  the  same  as  last  year.  'I’he 
incfeiise,  il  is  seen,  comes  from  other  iirop- 
erties,  and  is  the  result  of  railroad  facilities. 
■Vceordiiig  lo  Alaskan  authorities  theconniry 
has  not  b'.'cn  sci-atehcd  in  the  matter  of 
development  of  its  mineral  weallli.  'Pwo 
hig  niiniiig  companies  which  will  be  pro¬ 
ducing  ill  a  few  years  an'  the  .MasKa  Cold 
.Mines  (')).,  I  he  enormous  lov'  graile  gobl 
proposition  headed  by  Charles  lla.vileii,  and 
Ihe  extensive  low  grade  coiipcr  properties 
owned  by  ihe  C real  X'orlliern  Development 
('o..  of  which  .James  Phillips.  .Jr.,  is  |)residenl 


'Phe  annual  meeting  of  tlie  Consumers 
(jas  Company  will  be  held  in  'Poronto  on 
Tuesday,  Oetober  'iOtli.  ,  ( 


Leaving  til  eredil  of  jirolit  and  loss  aceounl,  301  h  Septeiuher,  1912 . 

The  Molsons  Hank,  Head  Olliee,  Montreal,  3(Jth  September,  191’2. 


t)4’2,'2.50.i).5 

#101,828.42 


l)e  in  operation  in  tlie  Swastika  camp  by 
Ihe  first  of  next  .vejir.  'I’lie  Swastika  ten- 
st;im|)  mill  is  read.v  for  llie  macliincrv  and 


BARTLE'I'r  OPTION  'PAKEN  i:p. 

'Phe  Scottish  Nigeria  Mining  Company 
which  some  time  ago  secured  a  three  month 


al  the  Lui'k.v  Cross  live  sltimps  vvili  be  in-  working  opi  ion  on  the  old  Hartlell  properly 
stalled  and  room  provided  for  live  more,  have  decided  lo  lake  the  proiierf.v  over  tis 
almost  finished  tind  Ihe  dev  elojinven Is  are  considered  very  sal is- 


Ihe  excavations  are 
work  will  now  progress  rai^idlv 


factory.  'Phe  pric  is  staled  to  be  81.50,000. 


ii 


/ 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  26,  1912. 


incorporated  183»  ^ 

CAPITAL  ....  $503,000.03 

RESERVE  ....  $203,000.00 

Cur  Booklet  on  Wills  containsintereitins  an  1  va'a'-ble  iiifor.-nitio.i. 
It  will  be  sent  on  app'ication. 

DIRECTORS: 

H.  S.  Kelt,  Pres.  N.  Curry  Iiu»!i  Paloi 


H.  S.  Kelt,  Pres.  N.  Curry 

Robt.  Archer,  Vice-Pres.  Hon.  R.  Can  Jarsi] 

Sir  W.  M.  Aitken,  M.P.  Geo.  E.  DruainaiJ 

J.  E.  Aldred  T.  J.  Drumras-iJ 

A.  J.  Brown,  K.C.  F.  P.  Joais 
Fayette  Brow.T  Wm.  Mo'.sdi  nh:?j 

Geo.  Caverhill  C.  E,  Weiii 

V.  J.  Hughes  - 


Itug!i  Pal03 

E.  L.  Peass 
Janies  ReJaian  J 

F.  W.  Ross 


Win.  Mo.soa  niasa je.'jsi  K.C. 

C.  E,  is'eiil  A.  Haig  Sia; 

3  -  -  -  Manager 
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CAN.  BANK  OF  COMMERCE.  A  BANK  VALEDICTORY. 

.Viiiioiiium'  l*;iyiiienl  of  I  I*<t  'I’lir  I'oIIiiw  iiij;  is  ;i  “  Viilcilicl ory  "  wrillcTi 
tViil  Bonus.  Ki-roi-d  of  E.-iriiiiius  l>y  oiii’  of  I  he  oldest  nies  ;enfrers  in  t  iie  lieiid 

•■■1(1  Dividonds  '•''•‘•“I*''""  Hank,  reeeiiily  absorl.- 

.iiui  iruuioiKis.  liaiik  of  ('ana.la.  It  has 

'I’lie  ( 'nti.'tdititi  H:ink  of  (’oitimerce  Inis  been  submitted  to  'riii;  Ki  \  \  .\ei  \  i.  'I’lxtcs. 
deelared  the  feirnlar  <iti!irl.'il v  ilivideiid  of  and  as  tlie  editor  is  eotistantly  on  the  look- 
I'l.,  per  cent,  and  in  a.blition  a  bonus  of  I  hlcrarv  an.l  poet te  talent,  the 

-  '  poem  IS  here  piiblish.ed  witiiont  reserx c 

percent,  payjible  on  DeeemIxT  1st.  \vj)|,,,ut  a|)oloe;y.  ||  is  heatled  in  the 

'Phis  is  llie  first  inere:ise  in  tlie  disburse-  niiintiseripl .  "'I'lie  Hank  .•ind  tin'  (irand  Obi 
meats  to  sliari  holders  since  .Miiiadi.  10!  |.  Man." 

when  the  di\iilend  \\:is  raised  rrom  0  per  HanUs  are  a  Imioii  ;.n,l  a  help  all  niinal. 
cent,  to  It)  per  cent.  iinnnall\-.  Piiiic'lina  neiaey  \\  here  i  hieees 

\  7  oei'  fi'iit  i-ile  orevdled  eoni  iniionsK  nevelopimr  wealth  liy  leiiilin»  oji  time. 

..  •'  I"*  o  >'I"I""ISI\  ■r|„.  (he  loresi,  the  lish  and  llie  mine. 

Irom  l.S0.>  to  l!t(L>  inelnsive.  ei^ht  percent.  In  eiah1.\-tlve  of  the  years  oi' F^raee 

Wits  ptliil  from  IlKMi  to  1(M)0  inelnsive.  the  'I'liis  ItaiiK  was  eliarli'reil  and  tool,  its  place, 

.lividend  beim,  raised  to  0  per  cent  m  loit) 

;iM(|  lt»  10  jn*J‘  tM-nl.  t»n  1  Im‘  1ll>1  t>l  .Maii'h.  'PhtM’i' an*  ikM’.m!  days  in  iho  ({anlviiiu;  liln. 

|«)|  I  'riit'dav  whoii  an  nflict'i'  taUt‘s  a  v.  itV. 

■  A  comparison  of  the  net-  proliis  .m  the 
pilKl-lIp  <‘apItJH  and  nj  tin*  anmnnt  paid  nut  riiorr  an*  Sinrmy  flays  as  well  as  fair 

in  di\ ifl<*nds  .shnw  that  a|)prn.\iinaO'l\  hal!’  W  hen  ihunfli  r  an«l  liLdninii  nil  ilu*  air. 

of  the  profits  have  been  disiribnted  amonost  "•■Vn.'^rVeadr'l^hra’jip  nn  "ms'"’" 

I  in*  sliarnlndfn  rs.  I  nr  under  a  wise  and  |>rae!lse«l  hand 

d'ln*  pei’f-eii  1  ai’e  j  -  a.s  I’nllnus:  \Voiakea»i  hniuireii  phn'e  in  llie  land. 

S’  I  |)j.  'i'heiitdi  luU  ai  llie  lop.  wesleadilv  eliiid». 

.  i»  ]  Pi’o,*:ressinu  ra\f>ral>l.\  alt  the  lime. 

I'^nrninys  Kale  Uur  li.Nl  has  heeii  a  f^real  sueeess. 

We  h“arlily.  ihaiiktiillv  .  ^dn  il>  eonle'is. 
l.oM'i!  and  esl(*eine<l  li.\  all  his  siatV 
May  he  Ifui^  remain  oiu'  honored  ehiel. 

'The  Painter  s  ai  l  will  one  <lay  perish. 

Mis  meinorv  wf  will  Idiidiy  eherish. 

Mis  kindly  hi-ari  and  ;:uidina  hand 
\S  i-  hope  lo  meet  in  ihe  Metlei’  I.and 
iiiii  in  I  nion  I  here  is  s(  t’en^i  h  wfsa.v 
.s,»  \\4  have  ;u^an^e^l  a  Marriine  Day. 

Like  III  *  la«iies  wi*  will  f’liaiiuf*  our  name. 

I•'^»r  a  llo>  al  fine  of  ;rrealer  fame, 
rile  i'o.val  Mank  of  ('anada 

Mr.  K.  Norsw ort li\ ,  nianay:er  oi*  the 

Doinininn  Seeiirities  ( ’orpfiral ion  isexpecdefl 
lionn'  sliorlly  rroin  Knjiland. 


1  7', 

Mltlf 

1’..'  '.t;!  7', 

Rttl.l 

1111  7', 

RMIli 

17.11  .S', 

l<l()7 

17  .VJ  .S', 

RMI.S 

Mi  27  S' , 

I'.Mt'.i 

.  I.'i  Ml  S', 

liilO 

.  IS  :is  ft'. 

ntii 

21  7b  MM 

.Mr.  D.  Mai 

ilonpail.  peniTal  mantfper  nf 

the  Diiminiiin 

Ciial  (’iimpany  visileil  Mini- 

t  r<  al  t  lli^^  week 


ONE  THIRD  OF  THE 
WEALTH  OF  STATES 

New  York  World  Says  Pujo  Com¬ 
mittee  Has  Found  “  Interlock- 
Directorates  ”  All  Over  the 
Financial  World  of  the  United 
States,  All  Wires  Leading  Into 
Morgan’s  or  Rockefeller’s 
OHices. 

Tlie  New  \drk  World's  Washington  (<ir- 
resitondeiit  drives  \vti:il  purports  lo  be  a  snb- 
siantitil  siiinmary  of  the  (indinsis  td'  the 
■■money  Iriisl  eoinmiltee^^  id’  the  Mouse  of 
Uepresenlatives.  which  was  appointed  some 
months  ayo.  tinder  the  presidency  of  .Mr. 
I’njo  of  l.onisiami.  to  imiiiire  lo  what  extent 
the  control  of  the  linanei,'*!  interests  of  the 
I’nited  Slates  h:id  become  eolieent  ra  I  ed 
thronsib  inler-loi-kiity  of  directorates.  Tlie 
siimmarx  is  tis  follows; 

Two  men  control  between  I  Item  over  om- 
tbird  d()  jier  cent,  -  of  the  active  wealth 
iind  the  nainral  resonrees  of  tlie  TTiited 
States.  'I’hose  two  men  are;  .).  I’ierponI 
.MorR.tn  and  .bdin  I).  Koidvcfeller. 

'I'he  vast,  the  o\ erpoweriiifi  (inaneial  con¬ 
trol  wididi  thesi'  |v,o  men.  both  of  them  New 
^'orkers.  exercise  over  the  indiistrial  and 
linaneial  tilTairs  of  the  I'nited  Slates  lias 
been  built  11)1.  tile  experts  of  the  I’lijo  com¬ 
mittee  assert,  by  ilieir  establishment  and 
extension  of  the  i  n  t  ei'-loekin”  system  of 
direetorales. 

Bili  liilcrt'.sts  oil  fioiul  ’l'«‘riii.s. 

I■'nrt  liermoi'e.  aei  ordiny;  to  the  reports 
submitted  to  tile  eonimiltee.  there  are  no 
irreat  rix.'il  camps  aniont;  the  "Min  Inter¬ 
ests,"  bill  on  the  lonliary  those  interests 
are  on  pood  terms  and  follow  the  pemral 
policy  of  workiip.’  topctlier. 

This  is  eoiilrary  to  llie  popular  assiimp- 
I  ion.  blit  I  heir  eonelnsions.  I  lie  in  \  estipalors 
say.  are  borne  oiil  by  Ilieir  study  of  the 
direct  ora  t  es  of  all  l  he  i  m  port  a  nl  corpora  I  ions 
in  e\  cry  pai  l  of  t  he  land. 

In  four  pamphlets,  just  privately  printed 
for  the  Use  of  ( ■hairman  I’njo.l  he  com  mi  I  lee, 
and  .Samuel  rnlerniyer,  their  eonnsel.  the 
total  asset’s  of  the  M  orpa  n-  Uoekefeller  pron  p 
are  lipnred  at  I  1  .".2S,I)7N,  di  v  ided  ;ts 

follo'.vs; 

Indiislritils  and  public  iilirsSl.').ii:!(i..S."i;>,N|  I 


Railroad  properties .  IT.'i.TO.OOO.OOO  : 

Ranks  and  other  finaneial  ' 

institutions .  '1.(M)((,!)1  1 ,0:f2  i 

Mininu;  and  oil  i)ro)iert  ies. .  I  ..ytlO.tl  ltl.tEfJ  j 
•M isei'llaneons . l,d22.()lH,00tt  i 

Total . .S;{(),71 1,:VJS.(17S  ' 

-Many  id'  these  corporations  whose  assets  | 
are  recorded  in  this  talvie  are  idtiiraelerized  I 
in  these  reports  as  "Morgan  eoneerns,"  I 
many  as  ".Stantltird  Oil.”  many  as  "  (ioiild,"  | 
some  as  "  Vanderbilt."  some  ns  "  1 1  ill,"  some  j 
as  ■■(liippenheim,’’  some  as  ■■Ryan  and  j 
Itelmont,"  and  others  as  '■  indeiiendeiils."  | 

iiiter-luckiiiiV  Tliruuulioiit  l''iii:iii(‘i:il  i 
World.  I 

'rite  lifinres  t'alltered  by  the  experts  in-! 

dieate,  as  as.sembled  in  the  four  reports.' 

that  the  Roekeftdler-Morpiin  interests  are 
dominant  in  all  the  other  prouits- - 1 ht'y  in- 
lei-loek  with  the  sitnie  interests  that  dom-  i 
iiiate  the  Standard  Oil  (’omiiany  and  thei 
same  th:it  dominate  the  Steel  'rrnst.  and, 
these  two  are  found  side  by  side  thronifhonl  ! 
the  linaneial  vvorhi.  ! 

'riiese  links,  they  add.  stretch  front  the: 
railroads  to  the  industrial  trusts  and  eorpor-] 
atioiis  lo  the  banks,  inler-loidviii”:  jtraetieally  j 
one-t!iird  of  the  business  of  I  he  eonniryl 
under  Morfitin-Roekefeller  eonirol.  I 

It  was  found,  .Mr.  I’njo's  eonimiltee  was! 
told  by  its  experts.  I  hat  t  iie  .Morir.-in  interest  s  ; 
were  reitresetiled  on  the  direetorale  of  the 
(iiippeniieim  mininp  and  smelting  eorpor.-i-  , 
lions,  lint  the  (InpRenheims  had  no  reeip- ! 
local  representation  in  the  Morgan  eoneerns.  ' 
It  also  aitpears.  for  example,  the  I'xperts  i 
say,  that  whereas  the  Morgan  proup  are  in  i 
till'  directorate  of  the  N’anderbilt  railroads,  j 
the  X  anderliilts  are  not  on  the  directorates  j 
of  the  Morpan  industrial  corporations,  not-  ; 
alily  the  Steel  and  Harvester  Trusts.  | 

In  other  vvoriis.  aeeordinp  to  the  investi¬ 
gators.  there  is  no  "balance  of  power"  be-  I 
tween  the  M orpan- Rockefeller  pronp  and! 
any  other  pi-onps;  the  former  protip  simply  ’’ 
dominates  '  ■ 

.Mr.  S.  rnterniyer.  counsel  for  the  com- I 
njittee.  stales  that  the  ollii'ial  report  is  not 
yet  ready,  and  that  the  doenments  iitioled  I 
above  were  preitared  for  the  use  of  the  in-; 
ve^tip'.'it Ill's  blit  have  not  been  ell'eel iv ely  1 
M'l'iitini/ed  as  yet.  while  positively  no  eon- i 
elusions  have  been  reaelied, 

.MRBCIIAMS  BANK  AT  FOBT  M’.M. 

l''oi;'r  Wii.i.ivM.  Work  on  the  .SKI. (Kill 
biiildinp-  vv  hii'li  the  .MerelianI  s  R.'ink  will 
build  al  Victoria  .\veniieand  Rrodle  St  reel ,  , 
bepan  a  few  ditys  apo.  The  btiildinp  will  be 
two  storeys  Ilipli.  made  of  jiressed  brick  with  ! 
stone  Irimrninps,  '  :ind  will  be  especially  1 
adapted  to  the  purposes  of  the  bank.  | 

It  is  the  iiiK'ittion  lo  have  the  eonslrne- ' 
lion  work  so  Well  advaneed  before  cold  , 
weallier  sets  in.  that  the  interior  work  can  ! 
be  carried  on  this  winter  lo  a  speedy  eom- 
ph'tioii. 

lirUSON'S  ik.vY  t’U.MBANV, 

The.loini  .Slock  ( 'om  panics  .lonrnal.  I.on- 
don,  says  of  the  llndson's  Ray  ('ompany  : 

■■  < 'onsiih  rable  propress  has  been  made  by  i 


thecanadianbankofcommerce 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


BOABID  OF  i»IKF:<  T<»BS 


Sir  Vfiliior*  (LV.O««  I.Ij.IL*  ILI'.I 

I'roMiih'iit 


Iloii.  A.  C'ox 

lloKkiii,  Knii.,  K.C'.«  I.I 
J.  I.IcM. 

A.  Km«|. 

Sir  l.yiiiHM  Joiios 

lion.  ^V.  t'.  KilwtirilH 

.VLHXANDKIt  LAIHIK 

<M‘tM*rul  %laiiaji^4^r 


K.  II.  Wooii,  Kk4|. 
I..n.  Sir»luliii  M.  (BiliKnii. 


A.  I.iisli*  K.CL, 

Vi(*o*Prr.*4i(lriil 


Aloxaiiilor  l^nlril*  Knci* 
FarwelK 


K.r.M.<i#*  K.CL.  M..IL  liarilni'r  SIpvoii.*j,  Knc|. 


U'llliaiii  .^IrMiiHfpr.  K*»4|. 
Hol>«>rt  Sliiarl.  Kk<|. 
t L  F.  I lat I «  F^4|. 


<M*4»riip  <f.  F«iMlor«  Kn<|.«  K.t  • 
<'liRN.  <'oif>y,  K«q.*  Pli.D# 

A.  C'.  FInmprtVIl,  K^q. 

JOHN  AIKH,  « 

A^sUtaiK  Caoiipriil  >fanait<ir 


J'Ik'  faiiiidian  Itaiik  «f  C'onimorco  liavliis^  Hraiiolie.*;  in  all 
tin-  Siiiptirt^aiit  tiiwiis  arul  •■itios  thrinittlioul  I'anaila,  as 
:is  in  Nr%vfaninliaii<i«  tlio  I  iiiIimI  Stall's,  r..ni^lanfi  niid 
Moxira,  otYi'rs  iinsurpassoii  facilitii's  far  I  In*  I  raiisart  ion  of 
I'vrry  closrription  of  liankiiii^  business. 

^  THE  BANK  OF  BRITISH  NORTH  AMERICaI 

l''s(ubliiNh(Hl  in  1826.  liU'iir|H>r:ilod  liy  Royal  I'harU'r  in  1810  V 

Paid-up  Gapilal  -  -  -  $4,8()(i,(i(>(S.(>6  Keserve  Fund,  -  -  -  .$2,774,000.00  P 

ii<-ii<i  oiiicc-  (iit.u'Kciii  i«  ii  sri{i':i':T.  i.tiMtov  |\ 

HEAD  ttEflCE  IN  CANADA  St.  Jnm.'s  .Siri'cl,  MDNTKEAI..  A 

II.  STIKKM.4N,  (lOticrai  Maragor.  , 

NINETY  OFFICES  IN  NORTH  AMERICA  ! 

INCl.fDINt;  :  i 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

for  the  ('olonial  B.-iiih,  W«>s(  liulies. 

Dfid'ls,  Money  Orders.  I.ellers  of  Oedil,  Oireitlar  Notes  and  'I'ravellers* 

('he(|ties  jiviiilable  in  all  (tarls  of  the  world.  B’ 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES  ■ 


this  company  diirinp  the  (tasl  three  months 
in  rep.'ird  to  sales  of  both  farm  lands  ami 
town  properties.  The  farm  lands  sold  ilnr- 
inp  the  i|uarler  amonnied  to  I’l.tlltl  neres. 
as  a  pa  in  St  I  1 ,1111(1  .-leres  for  the  eorres|)ondinp 
period  of  la^l  year,  niakinp  the  total  for  the 
iirst  half  of  the  etirreni  liseni  year  ;!7, Still 
acres,  :is  eonipared  with  ’J  1. 1(1(1  acres  in  Mil  1 . 
'I'he  .'iverape  price  per  a<'re  for  the  ■imtrter 
:dso  I'epresi'iils  ii  distinct  advance,  l>einp 
f  1  Ss.,  as  .'ipainst  L'l!  l.'vs..  vvhilsl  the  price 
for  the  six  montlis  is  L  !  (Is.,  as  compared 
vvilli  L'i!  I  Is.  'Pile  rei'eipl  s  deri  V  t’d  from  the 
sales  of  town  lots  dtirinp  I  he  i|itarter  amount 
lo  .SRhI.lKItl,  'vvhieh  brinps  np  the  total  for 
the  six  months  to  L' IS.'i.tKKI.  as  apainst  only 
L' 1 7.S.(I(1()  for  the  eorrespoinlinp  half  of 
I'.in.'' 


!  NOBTIIKBN  NAVHJATIUN  <  <». 

.\  <le.spaleh  from  S.'irida  sl.'ites  that  MiP 
\  or  I  hern  N  a  v  ii.a  I  ion  ( ‘o..  the  (!  rand  Trunks 
(ireaf  Rakes  route,  intend  inakinp  big 
'  elniiipes  in  t  he  (  ’ompany  s  docks  and  luiild- 
j  inps  !il  I’oini  l•’,dvvard.  'Phis  ineliidos  the 
i  erection  of  a  eombiiie<l  storehouse  and  fold 
jstortipe  plant  IK)  by  (1(1  fei'l,  of  wood  with 
eonei'ele  foundation;  :i  re-inforeed  conerpte 
I  laundry  of  sti'cl  striieinre  of  epual  size  to 
I  replai'c  I  hi'  present  ei|uipnienl  al  Saull  Sto. 
Maria,  and  I  lie  extension  of  the  west-bound 
dock  and  warehouse  so:is  (odoiible  itseapa- 
eily.  'Pile  voliiine  of  wesl-boiind  business^ 
liiindled  by  llie  Company  has  increased  so 
rapidly  of  late  that  these  additions  hud  I)p- 
eonie  ,'in  absolute  necessity.  'Phe  esti¬ 
mated  loiiti  cost  is  about  ^ii.")(l,D(l(l. 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

SEPTEMBER  30th,  1912 

Made  to  the  Minister  of  Finaiue  in  eoiHormiiy  with  Section  M2  of  (he  Bank  Act,  Chapter  29,  Revised  Statutes  of  Canada,  1906. 


IJatik  of  Mo!iin*al . . 

I  Maiik  ill’  Nfw  Mriins\vi<'k . 

\  Hank  .  . 

Har.k  of  Nova  sentia . 

1  Hank  of  Hriii^li  Nurtl*.  .Vtnrrica 
\  Hank  of  'rnroiiln  .... 

Mnl.-ioiis  Hank.  .  . 

.  IkiiHinA'  Nat ionalc  . 

I  .Mrrchanl-c  U.ank  <ir(  anada,  .  . 

I  Haixjin*  l*n»\ incialc  dn  ('anada 
;  Union  Hank  of  ( '  lirula 
'  (  atiadian  HariL  <*('  ( 'oinnici'n*  . 
L’oyal  Hank  ot  <  ’anada 
Dominion  Hank  . 

!  Hank  of  Mamilion  .  . 

Standard  Hank  of  ('anada 
H  tiniito  d'liochclaga  . 

Hank  of  t  M  l:nva 
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r.aiik  of  Hritish  Xorth  Anicrii.a,  The  fipures  for  tlie  Davvs'jn  aiifl  l-'ort  (leorpc  riraneiies  liav.-  been  taiien  from  latest  stateniem  lo  iiaml.  'i/:  ITib  .'inil  27lli  Sciitemher.  I91P.  Asset  No.  PP  ineliiiles  Ituilllon.  $S.S,|7(1, 
Hank  of  Vaneiiiiver.  Tlie  npiires  for  llie  Eon  Ceorce  ami  llazelliiii  Itranelies  liave  lieen  taken  from  tlie  latest  slalemeiit  lo  hanii,  viz:  Sejiier.iber  PI.  191P. 

'I’lie  eoliimn.  "  I.oans  tn  oilier  lianks  in  ('amnia,  seeiirej.  ineliiilimj  liills  reiliseounleil.  '  mtals  «i:!n  HU'  maile  U|)  of  Sips, ooo,  Hank  <>1  Tciniiim  ami  SI0..'i(M)  Itank  rif  itamillnn. 
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International  Securities  Co.,  Limited 


AI  THORIZKD  AM)  KXCH  SIVI'  \(;KNT  OK 


GRAND  TRUNK  PACIFIC 

I'or  S:,If  cf  its  'l  ov.ii'.ilo  in  I  I’oiiil.-  of  Watrnus.  HiUKar.  Wain- 

vvrls;[i:  .luaci  |ipl!:il  ruint  nl  'r<)l'»'!d.  .■I'*  \.i  ll  a*-  l  ii'.vii  <if  S(0(l.  :ill  lai  aOd 

'.a  Mriili  III'  Cdalal  'I'l'U'ilv  Uailuax,  lirlnav  it  \\  irwiilli 

alai  ralniiilildi). 

Tlip  InliTnatioiial  Sccurilit's  (  a..  I, Id.,  is  ihc  d'.vncr  or 
ixia'iatri'i  loi  llir  sail'  ol  iiniioi'Ialil  ’lowii^ili's  or  Siilidivisioiis 


'  to  (  'Hies  or  Towns.  ;.s  follow 

i  HI.'AXIIOX.  MAN. 

1  i:]-;*;  IN  A.  .'ASK. 

.MoCi.sK  .l.\\\  ,  S.\.''Iv. 

Mi  niC'ixi;  II. \d',  .\i,r.\. 
K  \.\n.(ini>S.  lAC 

M.M  i.r,!  d).  .vi.i 
i.i.rimiii.Did:.  .\i.r.\. 
^■(»l!K■|'(lX.  .'  \SK. 


CAX*  dI  A.  s.\SK. 

W  l  A  lU  lIX.  .'.\.SK. 
CAUD.s'i'd.N. 
liX'Tw  is  Ti.i;, 
!..\('<t.MHi:,  .\1,T\. 
Mdrni  HA'!  Ti.i;coi;i), 

\SK. 

.'W  ll-'l'  (  I  iJiMiX’T, 


Inquiries  arc  solicited  iron)  paities  seeking  ;i  soniid  iti vcsl inent  in  any  of  aliovc  n:iincd 
Cities  aii  l  Towii'.  .Many  of  ilicsc  places  alfoi'd  splendid  opi  iiinu'  for 
husincss  and  )»'ofession;d  men.  T'nII  info)')n.al ion  will  lie  fi-ecly 
Inrnislied,  and  Tooklets.  nnips,  eie.,  leyai'diny  any  of  llicNe 
Cities  oi'  'Towns,  m;ii|ed  fl-ee  upon  jcinict. 

International  Securities  Co.,  Limited 

13()  St.  .James  Street,  MONTREAL  ,,,o 


C.4MER0N  &  ANDERSON,  Limited 

Real  Estate  and  Financial  Brokers 

it.C.  l-'riiit  I.:iii<Ih 


HOW  CALGARY  GOT  WEST’S  LAND  CRAZE 
$100,000  FOR  THE  IS  CALMING  DOWN 
I  PUBLICITY  FOND  SAYS  WINNIPEGGER 

‘  Citizens  Subscribe  That  Amount  Some  of  the  Speculators,  Who  | 
I  in  36  Hours  in  (’ontribulions  of  Bouj>ht  in  the  Expectation  of 

I  S5  to  ,S5,000  Question  of  Being  Able  to  Unload  Before 
i  Results  Naturally  Crops  Up  Completing  Payments,  are  Now 

Our  Correspondent  Believes  Pretty  Hard  Up  Business  in 

I  City  Has  Been  .\mply  Repaid,  Really  Well-Located  Properties 

j  And  Proves  It.  is  Picking  Up. 

Oiii-  Ow  n  <  oi  respniidpiil.  '  IJv  a  Spcc  i.-il  ('orr<-spnii<ieiil.  I  ' 

I  ('m.i.akx.  Wolei'ii  ('aiiada  has  Inid  thi'  \\i  \ \i  M.x.n.-  Diirii)};;  the  week  the: 

!  henefii  of  mneh  iidvt  rlisinsr  .and  piildiidty.  <.|i;itiirr>  in  I  he  laail  estiile  sit  mil  ion  ha\ e  heeli 
I  Dominion.  IVoximdal  :ind  Mnnieip:il  ortjan-  i-y  .„lii:ht.  Tlieia'  ha.s  lieeii  a  tendency  to 
|iziitions  are  spendinj;  ihoiisands  ol  didhirs  la nyetiey  i!i  l he  mone\  sii [iply  for  speeiila- 
j  in  the  modern  metliod  ol  tXj.akinsLT  llieir  tjv.  [ini'posis.  .Sonic  of  the  judivi'  speeiila- 
i  advanlane.s  known.  lors  ai'c.  in  f;i(d,  litird  np.  Hi”  sales  liavc  ■ 

I  l{!ulway  (  ompanies.  a-  lartre  Ijind  liolders  |„.|.n  mimeroiis  and  tlx  re  .aia-  larjre 

M'ckin};  Imth  tin-  sale  of  tiieir  lamis  iiiid  the  nnmliers  of  liolilers  ilnit  will  !)e  up  at'ainst  it 
I  iiplmildiiif' of  :>  liijj;  tiainspoitation  htisine.ss.  unless  inoi'e  :ietivit.v  eomes,  'The  weaknes...  ! 
topetlier  witli  liiml  eonipanies,  real  esttile  in  'lie  sitmilion  is  Hie  pljiyiny  out  of  tliC: 
firms  !iml  ollnrs,  li;i\e  added  enormoiisl.v  snl)-di\ ision  lioom.  So  piaditiihle  Inis  it 
to  tile  aosreiriii,.  expenditure  in  tliis  diree-  I'een  as  loattiaud  speculation  in  liiiids  offer- 
tion.  iny  snli-di\ ision  prospects.  Speeiiliilors  wlio 

’Tile  City  of  Cnlumry  in  Idl  I  inaimnirated  Imvo  l.oiiyht  Inan'il.v  in  I  lie  hopi'  of  sellinsi 
a  iiiildieitv  eampaiyn  to  e.xtend  over  tliree  <ini<d;l.\  .are  limlino  t||(.  hurden  ol  earreiny 


MELVILLE,  Saskatchewan 

The  four-year-old  town  of  plenomenal  growth  offers  excellent  oppor¬ 
tunities  for  investment. 

The  country  adjacent  to  jMcIville  will  make  it  one  of  Ihc  best  dis- 
trihuf  ing  centres  in  Saskatchewan.  Our  experience  is  at  your  service. 

Write  us  for  full  particulars  in  regard  to  onr  olTerin'is 

THE  J.  W.  ROWAN  COMPANY 

Melville . Saskatchewan 

MORTON,  BARTLING  &  CO.,  LtlWTED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Fiind.s  Invested  for  C'lients  in  Mortgages  and  in  City  and  Farm  Property 


tion.  ing  suii-(ii\ ision  proNpeeis.  rspeeiiiaiors  wiio 

’The  City  of  Calyary  in  Idll  inaiigtirated  Imvo  l.oiiyht  Inan'il.v  in  I  lie  hopi'  of  selling 
a  (iiililieity  eampaign  to  e.xteiul  over  tliree  ipiiekl.x  .•ire  limling  tlie  luirden  ol  carrying 
>■(  ars.  It  wa--  in  lie  made  up  of  a  liod.v  of  llieir  piireliases  xer.v  heavv.  \\  lial  liiirls 
imiilie  spirited  unn  ii:i\iiig  no  privjite  tin  in  is  llie  iualdlit.v  to  get  lui.vers  willi 
enterprise  to  iiromote,  Inil  wlio  eoiistriluile  enoiigli  ea>h  to  take  llieir  propert.v  even  :il 
tlieir  time  willioiit  anv  remuneration,  to  a  prier  lluit  will  let  them  out  without  ;i  loss, 
eolleet,  record  and  di's.seminale  valiiahle  In  \\  inniiieg  the  worsl_  e.xample  of  .-iih- 
stati>tie<  ami  ini'ornmt  ion  eoneerning  Cal-  dixiding  i.-  lound  in  the  'Triiii-eomi  di.'^lrii-I. 
gar.v  and  its  o|)|)ort  uni  I  ii  s.  and  to  further  'lids  town  owes  its  existence  lo  t  he  huilding 
the  moxement  to  make  their  city  t  he  le.-iding  of  the  repair  sliops  for  the  .Xalionai  'Trans- 


KIINNK.TII  \vi;avi;i! 


eommerei;il.  mereaniile  and  miinnfiH'turinj 
city  in  Canada. 

Ilax  ing  secured  the  sei'x  ic-es  of  iin  expert 


eonlinental  Uailwa.v.  'The;,  are  piirt  iail.x 
hnili  iiiil  it  ma.v  he  some  .ve:irs  hel'oro  |  he,\ 
are  put  into  iietmil  use.  .Me;iiiw  hile  t  Im 


Prince  Albert  Realty  and  Commission  Co. 

RIvM.  K.'TATK  ANT)  COMMISSION  |{FU)IvT;I{S 
I.OANS  AM)  INSl'UANf  i: 


CALGARY,  Alta. 


it  wav  possible  for  the  eiii/eiiv  to  I'aise  within  land  mile-  around  h;is  heeii  sii h-di \  iiled  and 
thirty  six  lioni’s  of  viarting  out.  tlie  sum  of  |mi  on  tlie  nmrlo  t.  A  little  lo  ihi‘  east  ol 
SllMl'.ll(M)  in  eonirihntionv  of  from  S.h.  on  I  his  di>triel  the  Canadian  I’mdlie  is  hniidiiig 


KltONi:  .1HI 
f.O.  UO.X  2r,2 


908  Central  Avenue 

I'lfiNci:  At, m  ill.  svsK. 


JAS.  AHM'.I.t). 

.XlanaKinR  Dircfiar. 


I.ONDO.N, 

•tS  Kishopsgali'. 


the  vpot.  all  tlie  wa.\  up  to  S."», 1)111),  divided 
into  ipiarterly  pa.\  im  nis  oxer  tlie  three  year 
perioil.  'I’lie  iisiial  ol'lieers  were  appointed, 
eommiitees  formed  and  tlie  worl.  iiegaii. 

As  miglit  lie  aiitiei()aie(l  some  eritiei-m 


e.xti'iisixe  x  ards.  'Tliis  is  a  \  i  rx'  m  ee.-var.x 
iiiiproxement  and  will  no  donlil  give  cni- 
ploynient  lo  a  large  niinilier  of  workmen 
wlio  will  require  to  lixe  elo-.  lo  the  .xards. 
Oil  this  ha.-is  a  large  acreage  has  heeii 


The  Alliance  Investment  Company 


xxas  manifesteci  xviieii.  in  I  he  char  sniishiii.v  hoiight  ill  high  prices  hx’  spi'cnlators  with 
xvea  t  her  of  Soul  hern  .Mheria  I  he  :dr  was  not ,  the  ohjeel  nitimatel.v  ol  siih-dix  iding. 


(CAX.\I)A)  IM.MITKI) 

CAPITAL  ....  .$1,000,000 

lle.-nl  Ollio. — C  AIXiAUV,  ALUKKTA 

Br.anches:  TORONTO  -  Stair  liiiilding. 

I.ON'DON — Alliance  House.  1.5  Dartmouth  Street,  We.stmin.ster. 
Invi-tiiK'Hls  iiimli'  ill  .Mnrtgiin-ps  nnd  Hcxil  l•>t;lfe  tin*  tihsohifeiy 
siife  iiiid  |)rodueiii,2  ;i  high  nite  of  interest.  ( 'oiTespoiideiice  invited. 
References— R.  (1.  Dun  Co.,  Calgary.  Bank  of  Nova  .Scotia,  Calgary. 


at  the  expiration  of  a  I'exv  iiioiiths,  so  hciivy  Some  of  the  speenlalors  are  now  pretty 

with  faelor.x’  smoke  as  to  ohstrm-l  tlie  \  iexv  hard  up.  11  they  liaxe  lo  let  go  no  harm  i 

across  I  he  street.  'This  eritiei-m  hronght  "III  result  exee[)t  to  theiiiselxcs. 
out.  of  course,  the  lilies  upon  which  the  Aefivitv  Kesunie.'l. 

Iiiireaii  xvas  xvorkiiig  and  the  executive  xxas  ,  .  . 

ahle  to  iirox'e  eoiieln-i vely  to  an  oxerxvhelm-  M  Idle  the  siih-di x  ision  craze  is  d.x'iiig  out,  i 
ing  majorit.v  of  the  dOI)  siihserihers  that,  tnid  none  too  soon,  there  is  a  renewiil  of 

although  yet  handieappeil  h.v  some  jialnral  aelixit.v  on  a  legitimate  >e:ile  in  eeiilral 


ill  rciil  estiite  in  hMnionlon,  Aliiert;i.  will  yield  profits 
of ‘J.j' per  nnntnn  nnd  npwiird.  ( )nr  knowledge  nnd 
experience  is  nl  your  disposnl.  Better  write  to-d;iy. 


ami  artifieiall.X’ created  ohslaeles.  Calgnrx'  is  propertii  .  I'erliaps  the  greaiest  aetixil.v- 
going  ahead  so  fast  as  to  havi'  earned  the  is  in  xxell  located  resideiiee  properly  im- 
(ii‘signatioii  of  ('it_x  I'heiiomeiial.  'The  in-  proxed.  (lood  houses  ari' in  great  ilemand.  I 
(inslrial  ami  dexe'lopiiient  hnrean.  as  the  The  eaiise  of  t  he  ilemand  for  hon-es  is.  in  t  he 
organization  is  known.  olTn-iall.x.  doe-,  not  lii'si  plaei  increase  of  ()o|>iilalion.  ami  in  the 
claim  all  the  credit  for  this,  init  it  does  second  the  fact  of  so  man.x  men  haxiiig 
claim  to  he  respoiisihle  for  a  [lari  of  it.  A  made  a  little  money  eiiahhng-  tlieiii  to  lix-e  , 
.year  ago  it  was  prophe>ied  that  xvheii  the  on  a  lit  ih-  hetler  scale.  One  prominent  real 
real  estate  hoom  went  down  everthing  else  esinie  man  sa.vs  tlial  it  is  quite  safe  to 
xvonld  go  with  it.  So  far  is  this  from  heiiig  (ignre  on  iiierease  of  pofiiilalion  at  the  rate 
the  ease,  that  this  summer,  xx  hi  n  >eores  of  ol  I.OIM)  adults  to  i  x  er.x  million  of  hnilding 


Ikstablishcd  I'JOO. 


iujLWAa.il.),  AjAiiaa  a  uu,  a  mail 

Rcfcrcncc.s—  Ary  (  l  artc red  Bank  in  the  (  ity  cf  Kdmonton. 


;il  tin*  tilisoliif el\  organization  is  known.  olTn-iall.x  .  doe-,  not 

oiideiice  invited.  claim  all  the  credit  for  this,  imt  it  does 

VI  C'lim.rv  respoiisihle  for  a  [.art  of  it.  A 

*'  ‘  •  year  ago  it  was  prophe>ied  that  xvheii  the 

'"I*"’— 1.  real  estate  hoom  xveiil  down  everthing  else 


Alberta  Provincial  Land  Agencies 


real  I'stale  men  haxe  gone  out  of  hiisiness.  expenditure.  On  tliis  hasis  the  ineren^e  in 
xvheii  adiiiittidly  there  has  not  heen  any-  Winnipeg's  popnialioii  xvill  ilds  year  I..- 
ihing  like  the  .same  volnine  of  real  i -tate  2". 000  w  liieh  is  sligh; lx  helter  than  normal 
Iraiisaetions  and  t  he  fex  er  heat  lia>  siili'ided.  ler  tin  past  Iexv  .xears.  'I’o  [iroxide  for  so 
hiiililing  |ierinits.  hank  eleariiigs.  en-loiiis  much  larger  a  population  is  a  eonsiderahle  i 
returns,  street  railwa.x  earnings,  post  (dliee  nnderlakiiig.  iloiise  Iniildmg  lias  heeii  de- j 
rei-.  ipts.  and  all  ol  her  !•(  liahle  iiaronielers  of  layed  somexvhat  hy  the  eontiniious  rains.  | 


srn.scKilfMD  CAITTAI. 


lXCOK‘l'()l.*ATI-:i)  I!)12 


Manufacturers,  Wholesalers  and  Investors 

M'»vc  \'oii  p:ui«cfi  djkI  t!ic  ji  iv.mf •  th'ii  rcHfrijlly  IacrHvI  iDwris  nn  rho  (irnn»!  Trtiiik  I’li'  ilir 

lUiiluay  in  \\ f-itiTTi  (';irKMl:i 

In  fhf  rp*v.  tcrrilt»r\-  I  mo  {»y  iL*'  (i'lM’.  gTcD  indti-’riitl  will  Mninir  ni) 'imihit  re  IIcc'idji  Mocso 

.law  Jiiid  ('aluiirv  on  i1p-  ('  I’  l{. 

ir  i  ^  ^  1 1  I  ■  '-rril!':', - . .  . . .  ■ 


progress  have  shoxvii  eonstani  iiierease  to  -Vi  ihe  present  lime  it  is  dlllienit  to  gel  men  | 
I  he  <  xtenl  of  LO  to  .'lO  p(  r  een  I .  adx  anee  ox  IT  to  liiirr.x  up  the  work. 


Mslville  is  .'I  liiviMels.I  neint,  .-i 
y.'.'ir,-  Mill.  On-  li  t  I’.  Ii.-ivc 

roiindhoii'-cK  fiipl  divi'iion.-il  oih 


’iandling  large  and  Smal!  Tracis  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


the  same  period  of  last  xear. 

Mi.sfiike  ill  Fiii.'iiiviiig. 


(jiiiet  ness  is  report  ed  at  Wi  -  tern  ( 'anadian 
points  in  i  lie  act  iial  n  ii  nilier  of  transact  ions. 
There  is  lirmness  hoxvexer  as  to  prices.  In 


W.  B.  LEiTCH  -  -  Fiscal  Agent 

ALLIANCE  INVESTMENT  CO.  (Canada) 


LIMITED,  OF  (  ALGAKY.  ALBERTA 
B.VXK  OF  OTTAW  A  BLDG. 


I).  O’CONNOlt 


MONTREAL 


If  is  true  the  joke  is  on  tlie  mnnieipal  somi' of  t  In- newer  tow  ns  tin  re  is  some  sidling 
authorities,  xx  ho  xvere  for  a  lime  finaiieially  lieiiig  done.  It  is  realized  that  tln  re  ninsl  ' 
emharrassed.  hiit  that  is  oiil.x  a  mistake  of  he  many  more  new  towns  ami  eiiies  in  all 
judgment  in  not  selling  di  henl  nres  wlien  the  of  xvhieli  there  will  he  a  eertaiii  amoiiiil  of 
iiiarkel  xvas  favorahle.  Otherwise  Calgarx-  inside  propi  riy  that  xvill  he  x  i  rx  xaliiahle. 
'is  gaining  in  populat  ion,  is  aide  to  ohiain  On  l  he  ehaiiee'of  striking  I  licse  centres  .some 
largi'  anioiiiits  of  fon  ign  eapilal  to  invest  in  hn.ving  is  heing  done. 

hiiildiiigs.  maiiiifaetories  and  real  estate,  j  - 

jnvariahly  loo.  after  heing  xisiled  in  [le 

I.'V  some  of  Ihe  shrewdest  liiianeial  men  of  [  j 

;  CALGzARY  NOTES. 

(.  onipelil ion  heixveen  rixal  loxviis  in  this  i  J 

line  is  lo  use  a  eolldi|iiialisiii,  ’•Sure  some-  . . - -  i 

thing  lieree."  'Tiie  plai-e  xvhieli  has  not  a  ! 

pnhiieily  ofTieer  seeiiis  lo  I'.e  forgotten  very  ( ’  \  i.o  \  ii  v.— 'Tw  eiily-fonr  nexv  ears  are  to 
(jtiiekly.  i  he  ordered  for  the  Mnnieipal  Street  Kailwav. 

'There  may  he  more  streniions  nerve  rack-  the  [ireseiil  eipiipmenl  being  woefully  iii- i 


Ttusy-:tryM.i'n,lii.ir.-sin  M.Killi'  C"  B  \/ 1  I  8  C  WAIVJTQ  'a-iiM  I.Miiii'li'v.  Siel,  „n.|  L 
lor  l)nii(iiii.^'>  :iH'l  iinpr.fYGUH  lUs  ItI  w»  1—  V  ^  ^  ^  !■  tfiorv  .  (  nc-itMcrv  iipil  J '■ ‘hi  >• 

I’jD'Uiiijj  IMj.iif  MO  :n  ri".  L'ivi  n  fn--^-..  Mvf.vny  (sito  fivori  ( '  jnLii'"  I xit  iorv  (site  in-i').  \\  l  .ii. nnd  U* 

I'uniifuri-  U«,i;il»ii>liinf;;; -.  Mie,r  (Iv'HaM  liU'loi.v.  Mtir.-ii'*  . 

iiMlm'rjnGtit>  \vill  !><•  offoiod  lo  duv  iii«|iis.'rv  «  jiipluyiii^  2oi)  fir  irifin-  io-d 

1,1  inriL.rparninh.r-wrin  SEI  RETARY  BOARD  OF  TRADE,  -MELVILLE.  .Sask 


it  i»Mint.  anil  altliMUirh  i,n!\'  a  few 
I’.  Lave  exl..„.iM.  -•aril,,'  sLmms. 
liMlial  Mifiees  at  ll.at  neihe 

.s..-mi  laiMM'Irv.  .sa-'L  anil  Dr, or 
1  <  t  r  I  I  f  1  1  lor- 

1  I  I  .,rk 

(SIK'  n-r'.  :,  XX  |;,,l,-,,ale  an, I  IL-iail 


I  ing  jobs  than  that  of  these  oflieials  in  their 
!  struggle  to  secure  for  their  respeetixe  homes 


adequate  to  handle  the  trallie  during  the 
rush  hours  morning  and  exeiiiiig.  A  proiii 


A  TGittjr.i!  pMOstitHi  w  h' n  \’«"i  f(  ?j'fid«T  IliiP  ifi»‘  I'd 
,'i  \ouiit'  .'>'i.''P‘i  L'T'iw  in-.z  up  iri  Wi'-tOrij  (*hji;mI:i. 

WHEItS;  AM)  VMIAI'  IS  YORK  i’ON  ? 

i-  f»nc  f.l.  II  iiift  !tii-  III'.-!  ili'-i\in:' 
town  in  U  'O'tn  ('tindd.i.  ;i  p^piuu! ion  o! 

f)v<'F  ::.oOo  jind  MI  oi  >o..*,uo.ooo.oo, 

wliL'li  in  itsolf  i'  :•  proot  o*'  its  pTisponi \  oii;- 
loii  is  th»*  disMilniiif.f  fontn-  lor  Ivi-iorn  S,is- 
KiiH  h''\v;in,  hi'intr.  I''0  iiiil'‘s  of  .‘'tiska! oon, 

I'lO  inil.'S  norili'Hsr  nf  lU-uiiui.  him!  JoO  iniN-s 
northwo.st  ol  \N’iunip'‘$:  Ii  is  (•onip!«  f»‘l.\'  'Miisid'* 
th'*  in.'ij/noii.sin  "f  ilic.sc  I'lryD  mitn’s  mihI 
di'sfiiD'd  lo  In'i'inH*.  no*  ofi|\  tho  opiud  ol  ffirlfi  r 


O’CONNOR  &  O’CONNOR 

REAL  EST.ATE  AND  BROKERS 

I'  AR.M  !  ANDS,  IMI'llOVEU  AM)  I  .NTMlMtOVEI),  A  SKECLALTV 
City  l*ropi*rlit‘S,  business  l*rupo,,itiuns  and  liisuriini'e 

o.  BOX  105.  C'Mrr,'sr,on.i,  n,,-  Soiiein.i  WETASKIW'IN,  ALTA. 


this  or  that  iiidnslry,  hut  the  oeenpalioii  iialanee  of  .S-id.-Jli?  xvas  earned  (hiring  tin 
^having  anything  like  such  trying  eomlilioiis  moiilli  of  Sepii  iiiher,  earrving  1 .  Id.'L.llt); 

I  is  hard  to  Tnid  I'veii  here  wiieri'  so  iiineh  passi  iigers. 

;  must  he  don,'  in  so  short  a  lime,  and  no  Calgary  xvill  endeavor  to  secure  file  Infer- 
j  matter  hoxv  grea'  the  xvork  aei-oniplislied  or  national  irrigation  Congress  for  lill  1.  'This 


^  orkton  holds  out 
IV.  .D.l  in  \oik:on 


st  is  jiisi  riow  wfikinTT  uj)  lo  !>-'  i.'ali/uiion  t)uii  if  ha.s 

iu:ri:  you  iiavi;  n  in  a  ni;tsiif:?.l. 

ot  th"  lirsf  !\\o  iiH  ni  ioh*'<l  in  size  ;;nd  Jiopnl.if ion 
and  ;irfa.  luit  aNo  in  cfiinisiorciai  iMipfirtajaiw 
\oikion  i-  in  fla*  licarf  of  one  «»f  ♦ho  i.est  i.to.  lx- 
raisiiiK  and  farniin;'  iMimiMDs  in  tla*  Wf'i,  \vi*h 
flic  host  tra!i.spr,riaii)n  facilil ios  ])o.-.sil)ic.  hri:i:r 
situat'  d  on  the  f  M’  U  nuiin  lin«*  hcfw'.  ji  ^\  innipi  jt 
and  lalinontoii.  ;il>o  on  ihc  lir.an.-h  Iin'*  of  fho 
CJrand  1’runk  I'acifn*.  whiMi  is  now  cxicndinj; 
iiori li wa rd  t.)  the  Pa.s.  and  al>o  fh'*  (‘-N.U.  line 
Iroin  \\  innipe,‘»  to  Cal'rar;.  , 

to  both  and  hiisiness  men.  I-'very  tiollar 


ehiifiiiL:  opportiinif i  -s  tt»  hoih  and  hiisiness  men.  Uverv  tiollar 

'•ap  hi';  ii*tnnis. 

(h  U.  ISK AIHIKOOK,  Sorrolary  Hoard  of  Tr.ido  VOISKTON,  S.\SK. 


iit  xvhat  cost,  it  mnsi  lx 
next  opportnnily. 


B.C.  LUMBER  Co. 


CALGARY 


Real  Estate  anil  Financial  Brokers 

207  Leeson  l-inehain  Block,  -  CALG.-VRY 

Sp<*r;al:7.e  in  .Vcrc-aue  ndjoinint!  Galtrary  and  oiJht 
Krowing  ('ilits  und  I'owns  in  Western  <.'unuda. 

Hf'ferrnco,« — Dun’.-.,  and  ijoval  Jiank  of  Canada, 

CAUiAin. 


I  P'  O  R  Safe  and  Profit- 
i  -T’  ahle  Investments  in 
I  Fort  William  Real  Estate 
i  WTite  us.  Maps,  Listings 
I  and  information  willingly 
I  given. 

I  T.  E.  DEAN  &  CO. 

g  Dominion  Hank  Ruilding 

■  Tlffprfiioc«:  KOIIT  WILLIAM 

B  Dominion  and  Union  Banks. 


P.M.  Box  292  Phone  •lllKJ 

GEORGE  WEAVER,  LIMITED 

Witli  which  i.s  incorporated 

•THE  BUSINESS  EXCHANliE,  Geo,  Weaver.  Mgr. 
Alt-mbei  *•(  Sa.skatooii  Peal  Estate  Hoard 
Real  Estate.  Trust  Funds  Invested.  City  Property 
LxcluHively. 

Hankers:  Uoyal  Hank  of  Canada. 

Annex  lilock,  2Ist  Street.  S.4SKATOON. « Canada. 


DKCKKASE  OF  C'API'I  AL  STOCK. 


MELVILLE 

Tlie  operating;  tlivisional  point  of  tlie  prairie 
s"etioii  of  the  M.'J'.ih  Sy.stein.  Melvilh*  Ka^  a 
phenoiiieiiai  Krowth,  luis  niany  railiaiin«»  rail¬ 
way  iiiH*s;,  and  is  l)!l^e  of  Hudson  Hay  Jii'il- 
ro.'ul. 

We  eonfrol  ehoiee  in.^-idf*  hnsirH's-^  and  r'-i- 
flcntial  .sip.'i  in  uri^irial  (irand  'J'nitik  PacitiA 

tow  iisifi*. 

Write  for  Particulars. 

CROW&  CULP 

Realty  Brokers,  Melville,  Sa.sk. 


New  Westminster,  B.C. 
Investments 

S.  F.  MARK 

Iteul  Fstsito  sintl  Finiinriui  nrokf'r 

7().S  Con  .xiiiiA  Sthkkt 

NEW  WESTMINSTER,  B.C. 


xeeeiied  at  the  year  1  he  congress  xvas  held  a t  .Sg ! I  Lake  ( 'i I y  ' 
and  next  .vear  xvill  he  at  I’hoeiiix,  -Arizona.  • 
'This  year  the  organization  xvas  made  inter-  | 
^  national  in  eliaraeter,  thus  for  the  lirst  time  ■ 

imdiiding  Canada  ollieially  and.  as  Calgary 


,,,  •  .  .  .  u-  i,--v  42  .ii  .  i-'  till'  head<inarlers  of  the  greati  st  irriga- 

Pljinninu  to  hreet  Six  Bui  SjiAvniiHs  ,n  ,i„„  p,.„jeels  in  tlie  Dominion,  a  vi-rv 
rafilie  I’rovinee  for  Fiiniini:i  Trade.  strong  hid  will  he  made  to  ha ve  f  he  eongres's 


From  a  Sp.-eial  Correspondent. 

V AM’orx  i:ii,  ILC.— Mr.  G.  .'i.  Mayes 


.St.  John,  -N.IL,  xvho  ligiired  somewhat  prom-  (-.,1 


strong  hid  will  he  made  to  haxe  the  eongress 
xvilli  its  1,01)1)  or  more  delegates  meet  hire. 

'The  Massex- 1 larri-  Comiiaii.x'  annonnee 
the  ereelion  of  a  •SIOII.ODO  warehouse  in 


ineiitly  a  Iexv  years  ago  in  the  charge  he! 
made  ihai  he  was  miileted  to  the  Inn,  of 
.s.'LO.OOl)  l,y  ( iovi'rnmeiil  agents  as  a  raki  -olV 
for  dredging  eoniraels,  is  iioxv  in  the  city, 
lie  has  big  Tmaiieial  iiileresis  out  here,  lie 
is  interested  in  eoHieries  at  Let  hhi'idge,  and 


Calgur.x’s  mnnieipal  <  leetrie  lighi  depari- 
meiil  shoxvs  a  surplus  of  .Sd.'i.OIH)  for  t  he  year 
lo  dale.  '  I 

AC  'ITVI'I'V  AT  -MACI.KOD. 


V  he  is  a  director  of  the  British  Canadii: 

ij  Lnmher  Company  xvhiidi  oxvns  timber  limi 
.in  liritish  Coliimhia  eonlainiiig-iiine  nilllii 


M  ACLKOI), 

Maeleod  hav 


At. TV. — .School  facilities  in 
■  again  been  oiilgroxvh,  and 


W.  H.  STRACHAN 

CITY  1*  It  O  F  E  R  T  Y  A  N  D  INVEST  M  lx  \  T  S  E  C  I  R  I  T  I  I!  S 

i;i:I'T:i!i:\ck-h \\K  oi  nmcx  .sturi.x 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Rea!  Estate  Investments 

HEAD  OFFK  E  : 

Northern  Crown  Bank  Building'  -  -  -  WINNIPEG,  Canada. 


inillion  temporai'.v  quarters  for  the  overlloxv 


f.'ct  of  lnmher.  Tlie  eompaii.v  pro|)n-,'s  i,,  provided  in  the  assembly  hall.  Only 

erect  six  big  sawmills  in  dilTv^eiu  parts  of  1‘‘/'  >‘‘‘y  ''''  'I''' 

ItR’  province  so  as  lo  he  read.v.Tor  sliipnients  Sotl.OllO  .school  hiii hling.  .Meanxvlnle  mark- 


lo  111!  parts  of  the  xvorld  of  soon  a-,  the 
Panama  Canal  is  ojieiied.  / 'I'he  mills  in 
eonrso  of  erection  near  W  estininslcr 

will  lx*  the  largest  in  the  ^iirld.  having  a 
eapaeit.x’  of  dOll.llOO  feel  ^er  l  weiii ;v-fuiir 
hours.  The  direidorale  fomprises  three 
Montrealers.  Senator  MfKa.x.  po-idcnt. 
-Mr.  G.  F.  Joliiiston  and  .jfr.  .).  \V.  .McCon¬ 
nell.  Mr.  (i.  F.  l{nekl#y  of  thi-  liiy  is 
managing  director.  f 


ed  activity  in  hnilding  and  real  estate  eir-  ’ 
eles  is  noted,  with  eoiistrnetion  programmes 
laid  out  for  months  ahead.  .Since  the  recent  ' 
announceineiit  of  Canadian  N'orlliern  oflie- ' 
iais  of  their  plans  foi'  .M.ieleixl  as  a  divisional  i 
jxiint.  a  marked  uplift  in  hiisines.-;  conditions  : 
tliroughoul  thi'dislriel  has  heen  in  ex  idenee.  | 
and  dealers  report  important  deals  almost  i 
dail.v  in  inside  lots  and  farm  projx  rties.  i 
In  nian.v  of  these  deals  record  prices  are; 


The  MacDougall-Bidwell  Co,,  Limited 


Hi'fpreiUT 

C'auatiian  Hjinkul  (\»niinDrr(* 
Uahlu  Ad'ln'ss:  ■•.Macwcll.- 
CVkIp—A.  H.  Alh  I'allfi'tn. 


!':STATE,  lXVi':S'|ArKXT,s 
AND  FAU:\I  LAXldS 

Saskatoon,  Sask. 


capital 

S200.omi.oo 


K.  Alilehell.  assist:*!  indiistriid  corn-  •i"<<'d-  Among  t he  most  notable  Inrn-overs 


I  missiorier  of  Great  Britiif.  who  is  hi'r,,  witli  recent  xveidxs  is  the  sale  of  120  acres  east 
)  .Sir  ( ieorge  .\skwit  h.  helic  es  t  lie  eoiiqilet ion  0)\vn  at  •S>SII  per  acre.  Sex’cral 

mif  tlie  Panama  Canal  wfl  do  much  to  solve  s.vndieales  ol  oiitsKh  capitalists  are  now 
Ihe  labor  prohleiiV  of  (he  Pa,-iii,..  as  placing  large  slims  in  .Maeleod  town  proper- 
!  European.^  can  he  hiVwl't  to  the  i.rovinee  '.V.  The  eontemplaled  eoiistrnetion  ol  ex- 
i  verv  cheaply  -Mr.  I^^  T.  Seamnn  ll  hon-  tensive  internrhaii  eh  etrie  hues  in  .Southern 
orai'v  secretary  of  (lie  Naval  and  Miliiarv  AlbTia  is  al.so  expeei.d  lo  acl  as  a  strong 
*  I'iinij^ralioD  is  also  in  \;iiUMni\cr  sliinuius  to  hnMiU‘>'^  i-onditioiis  m  the 


THE  NORTH  WEST  LAND  CO. 


.syndicates  of  oiitsid,  capitalists  are  noxv 
placing  large  sums  in  .Maeleod  toxvn  iiroiier- 
t.y.  'The  eontemplaled  eoiistrnetion  of  ex¬ 
tensive  internrbaii  eh  etrie  lines  in  .Southern 


XVlion  iiMl.in'nt  wlin-pti,  r'ADlA.f  I  AVIl  A  CDL’Cl  4  I 'TV  " liiwifili’  <  lioiw  insidp 

looiltp,  writ)' ahcA'c  firm.  f  AIVaVI  LiAixL#  A  1  It  property  lor  i;uii'k  turns. 

I’t)r  lU'icrcHPc.s:  is  \'p;irs'  ExpiTienre  in  Wt'sr 

NORTH  BATTLEFORD.  Saskatchewan,  Can. 


- - 1  Inst  now  Irving  to  arrange  to  semi  -exeral  -Maeleod  district .  _  ^  _ 

DOMINION  SAW.MILLS  CO.  !  hinnlred  ex-.;.erviee  men  lo  British  t  olninhia  ,  V  ANCOrYFlU  HK  A  l’  KviTA'FF 

i  lie  ileelared  I  hat  these  ineii  eonid  dll  miieh  \  ANA  »  i.iv  lvl,.VI,  nni.VII.. 

A  press  eah  e  states  that  -Mr.  Jnstiee  j  „)•  the  unskilled  class  of  labor  imv,  s„  p, |y  ,,  Lcmhke  has  reeentiv  moved  from 

Neville  in  London,  Kiigliind.  has  approved  in  the  hands  of  Orientals.  A  me.  ting  was  Kiehard.s  SI.,  Vaneonx  ,  r.  to ‘more  eommo- 
Uie  sidieme  ol  I'eeoiistrue.tion  ol  tne  Domin- I  held  in  the  Board  ol  1  fade  to  lak.  -teps  for  olliees  in  the  lu  xx  Rogers  Building, 

ion  Sawmills  ik  Luiiiher  (  ompaiiv.  Hits  furthering  the  project.  Sir  Domdd  .Mann  .v|, Jie  is  in  a  position  to  edve  expert 


VANCOl’VEK  HE.VI.  KSTATH. 

\V.  II.  l.emhke  has  reeentl.v  moved  .‘’rom 


F.  W.  HODSON  &  CO. 


FIXAXCJAL  AND  REALTY  BROKERS 


provides  for  the  xolunlary  liquidation  of  j  when  here  predicted  that  2,(l()(l.tM)() 
Ihe  Coniixan.v  and  the  formal  ion  of  a  nexv  Lji-ants  xvonld  come  into  Brilisli  C., 
one.  xvhicdi  shortly  will  i.-sne  T I  ,(illl),OI)l)  de-  j  jn.side  the  next  txventv  vears. 
hentnr.'  and  .■itlO.OO  oiie-dollar  shares.  AIM  M r.  Frederick  Weleh.'of  t he  linn  of 
meetings  will  he  held  in  England.  i  Welch  A  Stewart,  has  resigned  froif,  || 


CANADIAN  <'AK  A:  FOI  NDRY'. 


The  Collingxyood  I^aeking  Company  Lim-  An  extension  is  heing  made  to  the  Am-  build  the  line  from  Fort  George  to  \  an- 
ited,  is  authorized  hy  federal  antliority  to  lierst  jiiant  of  I  he  Canadian  C;ir  &  Foimdr.v  eonver,  its  entire  length.  'The  .•oniraei 
dix-rease  its  eapilal  slock  from  .S^OO.OOO  xvhieli  xxill  iiivolxe  an  ex|)eiiditure  of  .Sl.oO,"-  u-alls  for  the  completion  of  Ihe  xxork  inside 
to  SI 50,000.  ()()l).  M  wo  years. 


iii.side  the  next  txventy  years. 

-Mr.  Frederick  Welch,  of  the  linn  of  Foley, 
Welch  A  Stewart,  has  resigned  froif.  the  xie'e- 
liresideiiey  of  the  I’aeilie  ik  Great  I'hisi.rn 
Railxva.v,  and  has  seenred  tli.'  .•ontraei  to 
liiiild  the  line  from  Fori  George  to  \  an- 
eouver,  its  entire  length.  'The  .•onlraei 


ki' -ti  ps  for  (li,, (Iii  oltiees  in  tlie  new  Rogers  Building, 
mdd  .Mann  where  iie  is  in  a  position  to  gixe  expert 
■PIJO  iinnii-  ;,(iviee  to  Eastern  inxesiorsas  to  Vaiieoiixer 
Coliimhia  p,..,|  estate  xalnes.  .Mr.  Lembke  has  had 
some  thirteen  years  I'.xp.  rieiiee  in  (le:iling 
iiMil  I'oley,  with  the  best  Viiiieonxer  properties  and 
uniliexico-  .iiiyoiH'  lookiiig  for  g.xxl  ami  protitahle  in- 
at  I'hisi.  rn  ,,{(1,,  ••bn.x'crs"  xvoiiM  do  xxell  to  eomimini- 
•ontraei  to  with'  him. 


Ilodson  Biock 


NORTH  BATTLEFORD,  Sask. 


Mr.  C.  Cameron,  secretary-treasurer  of 
tlie  Domiuioii  Steel  ( 'orporation.  was  in  j 
Nlonlreal  this  week,  on  a  business  visit. 


CAMERON  &  COMPANY 

T|usinfs-i  Hrnperty.  J-urins.  Acrc«K<’.  REAL  EST.ATE  BROKERS 

1  hirly  V  i.irs  l.xni-nrMi.- x.  tin- <  uii.xh.in  \\  rst.  „  ,  ......  ......  .  .... 

Am-nt-  tor  (  P.i.  ific  liiiilwa.v  l.i.iiil-.  lrili.sli  North  Amorica  Buildmi! 

Uwii.'i.-  of  liiv.'.-.lali'  amt  Haiti.'  Park  Siibilivisioa.s.  B.ATTLEFORD,  SASK. 

"Ir  loi.lvs  to  nu'  as  if  llu'  ol.i  town  lia.i  ..  s|.I.'ii(li.t  future  alica.l  of  if." — 'I'oronlo  .'alunta.X'  .Night 
.  Travi'lting  (',.rre.sponii.*nt,  .tune  l.">.  1X12. 


/ 


J 


THE  financial  TIMES,  MONTREAL.  SATURDAV,  OCTORER  20,  1012. 


ACTUARIAL  SOCIEH  FOREIGN  ECHANGE  WESTERN  CANADA 
OF  AMERICA  HAD  A  AND  THE  MEANING  ROUR  MILLS  CO.  ' 
SPLENDID  MEETING  OF  ITS  MYSTERIES  HAD  A  GOOD  YEAR 

-  -  -  I  j 

Gathering  Last  Week  was  Third  Fluctuation  of  Prices  Depends  i  New  Bond  Issue  Reduced  Bank 


of  the  Kind  Held  in  Toronto, 
and  a  Canadian  Presided  Prin¬ 
cipal  Hutton  on  the  Moralizing 
of  Gambling  by  the  Science  of 
Insurance  —  Many  Interesting  i 
Papers, 

I 

I  Uy  It.  W.  X.  Cirisiu. ) 

On  Tlnn’'<l:iy  inorniiiK  of  Ifisl  wcok 
AcUiarial  Society  oi'  Aiio  rica  met  Tof  the  I 
third  time  iti  its  history  in  'roronto.  I 

Not  only  was  the  iiKetinjr  lield  in  :i 
Canadian  I'eiitre  hut  tlie  |>re>idinc  ollieer. 
was  a  ( 'aiifidian  -  ( 'olonel  .Mticdonald.  the 
aide  Aciitary  oF  the  ( 'onl'i  derate  Life. 

Aftir  the  pndiminary  (xereises  .Mr.  (!.  F. 
Hiirdy.  F.I..\..  a  man  of  international  repii- 
tiilion  in  tin  aetttitrial  world,  was  elected  a 
Fellow  of  the  Society’  ‘'(•aiisa  honoris"  a 
trihnte  which  honored  the  donors  not  less 
than  t  he  reci|)icnl. 

\  niimlier  of  inttrestiiiK  papers,  which 
had  lu  ell  siihmitted  to  the  Council  and 
aitprovifl  liy  them,  wire  then  read  to  the 
Societ.w  'Phese  \yill  till  ;i|)pear  Mfhatim 
iti  the  volume  of  "transactions." 

Mr.  .V.  II.  .Mow  lira\  introdiici  il  "a  stipccs- 
tioti  for  the  n.se  of  statistic^  based  upon 
Fnroiiean  F.xtierieiice  with  work  men’s  com¬ 
pensations  in  arrixinj;:  at  premium  rates  for 
irisurance  coverittc  this  ri  k  in  the  Fniied 
.States.” 

.Mr.  K.  F.  K’hodes  contriliuied  a  pa|)er  on 
"The  .Mortality  F.xperience  of  the  .Nlutual 
lieneiit  Life  Insurance  Compan\  on  paid- 
up  policies  issued  in  lieu  of  surrendered 
policir.s.”  This  paper  precipiiatid  :i  very 
iuterestinc  discussion  as  to  the  relati\e 
merits  of  i  he  loaning  <*f  premiums  under  t  he 
automatic  nonforfeiture  system  and  the 
issuance  of  paid-up  policies.  i 

.Mr.  .Vlhert  \V.  Whitney  presented  a  no\el 
and  iiiten  st in}>  pajier  entitled  ".V  Theory 
of  Siih-statidard  Li\es."  and  .Mr.  .\.  li. 
.Mowbray  deli\ered  a  very  timely  address 
on  "  'Pile  Masis  for  Kiiiployers'  (  ontributioiis 
toward  Service  I’ensioiis." 

'Pile  tirst  day  concluded  with  a  dinner  at 
the  ^■ork  Club.  The  dinner  is  alwtiys  ti 
delightful  feature  of  the  setni-anntial  meet- i 
ings  and  'Phtirsday  ewniiig’s  function  was 
no  exception,  ha\itig  been  pronounced  by 
mail\'  to  be  the  most  successful  bani|Ui  t  , 
t  hey  had  attended. 

Take  the  Stisi)[>  of  JNesitli. 

The  socii  ty  enti  rtaiiu  d  t  w  o  distinguished 
'Porontoiiians  as  guists.  tiamel\-  I’rincipal 
Hutton  and  Dean  Haker  of  I’ni'.ersitv 
College.  I’riticipal  Hutton  said  tiui!  the 
.Actuarial  profession  was  characteri/ed  by 
two  distinguishing  features  ingenuity  and 
cheerfulness.  'Phey  hadapplii'd  their  mat h- 
etiititical  ktiowledge  in  such  a  w.ay  as  to  > 
take  the  sting  out  of  death,  for.  owing  to 
their  labors,  a  man  who  had  !i\ed  in  com¬ 
parative  poverty  became  iiisUuitlv  a:i  im¬ 
portant  ca])italist,  so  that  in  place  of  death 
lieitig  somet  hing  to  be  feared  it  would  hence-  t 
forth  be  something  to  be  fervently  desired. 
.Another  instance  of  their  ingenuity  was  to 
be  found  in  the  fact  thtit  though  Fife  Insur-  ' 
ance  is  a  species  of  gii milling  .vet  all  the  evil 
features  htid  been  removed  by  the  .Actuary 
and  the  gambling  vice  had  been  metamor- ' 
phoseil  into  a  beneficent  v  irtue.  'Phe  learn-  ' 
ed  professor  also  said  that  the  casualt.v 
agent  lived  at  a  most  auspicious  time,  for 
in  this  age  of  auto-<ars,  electric  cars,  rugby 
football,  lacro.-se  and  hoidvev  there  must 
necessarilv  be  an  immense  demand  for  smdi  i 


Upon  the  Amount  Requiring  to 
be  Transferred  Each  Way 
From  Day  to  Day,  Always 
Limited  by  the  Cost  of  Remit-  i 
i  ting  in  Actual  Gold-  Arbitrage 
Transactions  and  How  They , 
i  Arise, 
i  ,  . 

(Spo«’i;iily  WriMeii  for  'I'he  Kinniirial 
I  'riiiif!*  hy  K.  Staiiuor.) 

I  .A  f|Uotation  for  foreign  exchange  may  be 
shortlv  explained  as  the  eiiiiivaletit  of  a 
.  unit  of  the  money  of  one  country  exiu'i  ssed  ^ 
ill  tirnis  of  the  currency  of  another.  Its 
basis,  in  most  countries  of  the  worlfl.  is  the 
amount  of  pure  gold  in  tin'  coin.age  of  the 


Loan  Heavily,  Although  Stock 
on  Hand  Increased  $200,000 — 
Paid  Interest  and  8  Per  Cent. 
Dividend,  and  Added  $48,000 
to  P.  &  L.  Balance—  A  Record 
in  Earnings. 


RUSSELL  MOTOR  CO. 
HAD  BIG  INCREASE 
IN  GROSS  BUSINESS 

l\ 

Profits  Did  Not  Go  Cp  (luite  So  \\ 
Rupidiy,  But  the  Reason  is  tiie  j 
I  Effort  to  Improve  Cars  for  1913 
Made  $50,000  Above  Divid¬ 
ends,  of  Which  $17,000  Went 
to  Underwriting  Expenses - 
Enlargements  Under  Way.,  i 


of  •'^Jb  1. compared^  wirh  .-4 1 Sti.li:!  I  last  7  pi  ri'ciit. 
year:  t  he  I'ompanv  i^  ^ow,  however,  jiav  ing!  nioii  stoci 
intere.-t  on  .S7.'ill.(l(ii>?oi'  lir.'t  and  ri'funding  '  staieiueiits 
ti  per  cent,  bond.-/ or  l.A.dOl),  h'ss  xiiiie  'l  lu'  Vmoi! 
S'2.). 111)11  of  lirst  u*rtgagc'  bonds  redeemed  tic  Ponc'-i  i 


respective  cotintrics.  In  Canada  the  mer-  during  r.V  year,  /that  the  interest  charges 
chatil s  have  al wav  >  had  v  ery  mtiny  dealings,  hav  e  iiiciVased  apout  ld..’)ll(l.  Only  .ShM.- 
both  in  itnportitig  and  exporting,  with  Fug-  -■’**  t hi\  incrpi-e  in  iiiti  rest  charges  be- 


l.wwi  ,1  ,  .  r  ,  .1  1  came  efVectVe  ifuriiig  the  v  ear.  so  that  I  he  :  1.  iiich' 

land,  so  t  hat  sterling  t  raiisact  ions  have  been  „  .  .lo  ,  ’  i  .  i  i  .  .  i  " 

ii(*f  pM'litx  (i\»r  itDuti  nilnt  st  •  m 

n-jriilar  and  I’nMUK  iiT  for  ions.  ,  ^as  alunit  ur  ai  llin  vntv  ol*  nearly  ■ 

Of  late  years,  with  the  growth  of  Canada’s  i  d  |)er  cent,  on  the  coiiimon  stimk.  .  j  -,','1;'  'I'l"'." 

com  iiiefce  and  fiopulat  ioti.  t  raiisact  ions  w  it  li  ^  lkdanct|  Sheit,  with  comparisons  lor  c(|iii|iiie'i 
,1  .  ,  ,  ■  ,  ,  ,  .  t  he  t  wo  tu  eceding  vear-.  is  as  fidlows:  liiiruii 

ot  her  cmintnes  have  been  increasing,  so  that  :  '  '  ■  .  huIi  iiic 

. . .  <• . . . .  1  .iSSins.  I  iiiici  s 


Of  late  years,  with  the  growth  of  Canada’s  id  iiereeiit. 

commerce  and  iiopiilatioti.  transactions  w  it  II 

ot  her  cmintries  have  been  increasing,  so  t  hat  :  '*  ""P" 

<|Uot:itions  for  excluiiige  other  tlitin  sterling  i 

have  to  be  taken  into  eonsidi  ration.  i  ■  1  ,,1.,,,. 

'Pin  re  are  many  peo]ile  eoncerned  in  com-  ,7  ,,1^1'! 
nierce  who  do  tiot  vet  know  the  exact  ,^'1"  .  ' 

lu-inciples  on  which  e(|uivalents  arc  settled,  v i* 
nor  those  that  goveiii  the  flin-t  uat  ions  in  s;.'/ .e  ' 
prices  from  da.v  to  day.  .A  few  words  of  '**  ■ 

explanation  and  illiist  rat  ion  will  therefore 
not  be  out  of  |)lac(  .  'Po  begin  with,  as  has  '■ 

been  siatiil.  tile  basis  of  comparative 
(|uot;.tions  is  the  amount  of  gold  in  the 
statidaril  coin  of  one  eountrv  as  eom[)ared 
with  that  of  anotlnix  'I’o  illustrate,  the  Ist.M.Hoii 
Fnglish  soven  ign  coinaiiis  I2d.dl7  grains  of  1st  iV  ref.  Ii 
gold  L’J  carats  tine,  while  the  I’nitcd  Stati  s  hit.  due 
dollar  Weighs  about  d.A.s  grains  .1)1)1)  line.  Hank  lo.iii 


net  increast'^W  protits  over  iiomi  interest  ■  in  Ixisiness  was  \cr.\  niarUetl.  .Vs  iinlicalcd  in  onr 

was  about  .SLL.d.At).  or  at  the  rati'  of  ne;irlv  ■  l"■|■'ions  leporis.  k.'  tnnc  coniinncil  o>  ilcvclop 

•{  oer  cent  on  ihecoiomon  sloel-  ’  I"''’  '''"-P"  niooii- as  a  Icaiine  oldnr  cars,  and  itni-- 

I'.  ■  liny  liie  coinini!  vear  llic  i.mnori  ion  iH  cals  so 

I  he  Halance  Miei  t,  with  comparisons  lor  ciininiie.l  win  I.e  \.t.v  largely  increased, 
the  two  Iireceding  vear-.  isgs  follows:  Dnrini;  llie  .vear  uc  enO'i'cd  ino.  an  arrangennnl 

■  AMJ  II  1  he  T)i  her  l.icinsci  .s  nl' !  1*  •  Knjcln  nioiirinihe 

ASSIt,  I  S.  UiiiK'tl  siniev.  and  Lurope.  lor  fhe  iiiaiii- 

nii.)  Hill  Hitf)  (tuianec  of  a  eonttnoli  KilLritiee*  iiii:  t'on'e.  iiiMler  I  he 

,  ,  ,  .  I '  *  «  . ..  IMU  (lireeii.m  ttI  Miv  KiiiKhi.  lo  worU  t>n  iinpi'ovetTienis 

Ltllld  |m;i  11 1 . ,♦ »( 1  . N. )S> .  If  l( L S <  ( 1  .t .'Si Li  of  i|h'  niofor  an«l  chassis,  I  his  .arrangcmi'ni  we 


I  S’J.’M )( ) 
I’J.JJb 
.‘dil.  I 
7 S.'s..')  I .') 
•-'tiP.’J.')!’ 
•Jl’i.d-s-J 


I  S_'. 7(1(1 

Il.’.d7(’) 
I)  lO.b  ltl 
.'iSl.dtlS 
|•JI.S!)I 
2d.7s7 


SO..bS,~)  Uctieve  to  itr  ol*  );rcat  attic  lo  onr  I 'onip.’in.' .  ;t- 
iT’o)!  i))'*  Ivniaii'  mol  or  inis  so  esi  .1  itii-licd  il  s  snneriitri:  .\ 
'*•"1  1  Did  I  lie  niosi  rcnowneil  linns  in  laiirone  tiavc  a 
2d,0-h  dopied  ii.  ami  iliis  land'crence  l.iinys  ns  inio  clo- 
).')!, S.')7  assoeiaiion  willi  1  lie  developnnni  woiU  ot  iln-. 


.A  calciiliitioii  shows  lliat  a  sovereign  is  the  .Acets.  pa.v 
e(|uiv:dent  of  I.Sti'-’a  dollars.  'I  Ills  is  the  ('ap.  Stock 
I'arof  Fxchange  b.iuien  the  t  wo  countries.  I'.  iV,  I..  bal 
1 11  t'anada.  where  the  dollar  is  also  the 
standard,  sti fling  exi  hange  is  <(uoted  on  a 
somewhat  archaic  basis  of  I.  f-1  jn  r  L’  as  par. 
and  an  :irii  hmel  ical  calcuhition  shows  that  ,,,, 

!)'_.  premium  on  this  Far  britigs  about  the  , 

same  real  ei|uiv:ileni  as  above  .Hated,  viz.:  ''‘""P'"’' 
•'sl.M)-:j  |)er  i’. 

As  bet  w  een  ( 'anada  tind  tin'  I'niteil  States  Fast  bai 
the  case  is  ditVereiii,  the  basis  ill  both  A  car’s  )i 
countries  being  the  same  dolltir. 
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’rices  FliictiiilOx 


Hond  lilt 

AA’h.v  (hen  should  tun’ces  fliictiiiito  from  Dividends 
da.v  to  da.v.  instead  ol  keeiiing  close  lo  par’.’  ITi  iniiim  on 
'Pile  answer  is  that  prices  are  governed,  as  Honds  red. 
in  the  case  of  commodities,  by  (he  laws  of  .Special  Ini. 
stipplv*  and  demand.  If  bills  on  Fnglaml  Had  .Acct-.Ai 
are  in  excess  of  the  deimind  to  meet  pa.v-]  Hal.ince 
meiits  (hat  have  to  be  made,  the  price  will 
go  down  and  vice  versa.  'Pile  sjime  lav, 
governs  t  he  ((iiotat  ion  for  bills  on  .\ew  A’ork  'i'-,,,.  , 

111  .Moiiircil.  In  all  cases  ( iie  variations  in  '  'I'be 

price  are  limited  bv  (hi  cost  of  sending  gold  ,||.|,^^  Kc  !lv  • 
in  pa.vinent  instead  of  hank  drafts  pav.ibh  y  ^  Lasli  I 
on  demand.  P’or  instaii'-e.  t  he  emd  ot  1  r:i  ns-  M./.  ld-rm  b 
mitting  gold  between  New  V  ork  and  .Mon-  .s,  ,.n  •  .ov  i; 

'  (real  is  almiit  .Sbs  |ier  .Slot ).()()(),  ‘|  lie  limit  '  • 

(if  price  (discount  or  pri  tiiiuni'  is  theit  iore  -  1  .-rv 
i  fixed  al  b(  twieii  l-lband  .A-bl  of  1  percent.  LAKE  'V 
In  t  he  case  ol  Fnglish  transactions  (  be  (|U(  s- 
tion  of  inti  ri  st  as  well  as  of  transmission  Iv.-irniiiiVs  W' 
I  (diarges  lots  I')  be  laki  ii  into  considi  ra t ion. 

I'’rancs  are  (|Uo(ed  here  on  t  In  basis  of  t  lo  * 

dollar  as  the  unit;  thus.  .*)2l)  minus  l-:;2  is  M« 

the  presi  lit  prim  for  di  inand  bills.  Herlin  The  .•mnua 
.Marks  are  iiimled  on  an  arbitrar.v  basii.  of  Woods  ('om) 
t  marks  per  dollar,  the  iiresi  nl  value  being  Aio'iist  .’Hst  I 
|!)l-b,  plus  l-;!2,  or  about  2:!. till.')  m  ills  p,  r  Mio’'wiiig  (hai 


><b:!2.;t;H 

!).'). CiF.) 

120.01 10 


12b 
b2,:;.')7 
I  2!  1,000 


.‘'<0:12. t:  I  .'^.■)''N  12b  .'«.').').'i.oo7 
'Pile  accounts  are  audited  bv  Clarkson  A 
( ’ro  -.  'Phe  dificiors  are:  Fiesiileiit.  .An¬ 
drew  K(  !l.v  :  A’ice-presidelit.  .s.  .A.  .Medaw: 

\.  Fasti.  K.('..  D.H.  Hanna,  ('ol.  .A.  I). 
Davidson,  .loseph  Wright.  .A.  .1.  Mitchell: 
.S(  i-ri  lar.v .  K.  C.  O.  'I  hompson. 


LAKE  WOODS  MILLING  (  (). 

iv.'iMiiii'gs  isl’.-U'lory,  but  Coin- 

p<'l!tioii  is  X’ow  M licit  Keener. 
M«'(  iiiiisi  ISros.  iV  ('0.1 

'Phe  annual.siatemenf  of  the  Fake  of  t  I.e 
Woods  ('omiuiii.v  for  the  liseal  vear  1  nding 
-August  .’Hst  last,  malvisa  somewluit  betlir 


I  nf-i-c)|..e  t  II  (  1  iil. 

I  (1  V  lew  111  1  tic  iiici'e.'ising  IniMiii  -s  in  1 1 
i:  w  as  (i'  .'kli"!  'liii  iiig  Oi.-  .v  c.ii*  In  iiii ■cease 
VI  a  v:e:i'  i'.' 1  mci  ling  ol'  llic  sieo'eliolile 
ciacv  I  III.  I'll:’  aiillioiiiy  vv.i-  '.ovn 
."lUiiioii  ■!  s  till.  'in.I.OO  ol  7  I)'-.'  eelll  I 

I ‘on  V  ert  iliie  Plelecenee  Sloek.  I  Ills  ’ 
CO  I  111' .'II  ..  ell. me  r.s  at  n.ic  ami  w:,sinl:v 
VI*  expense  ill  eoiineelii-n  wiOl  1  lie  is 
has  I  Cecil  w  I  in  en  oil  as  an  e\|ic  le  e  ol  lie 
'I  Im  SI;:!'  n.elll  cc|  V-  -c'lsanil  l.i.llcillli 
made  lip  afiei'  provision  I'oi'  .cil  I'rcip-'c  eo 
in  eomieet  i' cii  ivilli  liii-  n'c>;n'''s  Iln 
anil  Hills  Kei'i  iv  .iiili  an-  -liowic  iilier  i 


])roteeti()li.  He  had  recently  lieeii  greatl.v 
alarmed  let,  as  in  Hu  e;is|.  of  Othello.  I  hi' 
actuar.v’s  omoipation  slionld  be  goiii'.  for 
oiiv'  of  Hie  iiioriiiiig  paiK'i's  bad  reeintlv 
aiiiiouiiced  that  a  Cliieago  seiiiitist  had 
diseovt  red  the  si  cret  of  pi  rpetiial  life.  Iiii- 
iiK'diatel  v  on  retidiiig  t  his  despatch  priiieipal 
Hutton  had  rushed  to  his  banker  ;ind 
stopiied  pay im  lit  on  a  eliefjiu'  for  the  li(|ni- 
datioti  of  bis  |ir.  iiiiiim  supposing  that  life 
insiiranee  would  no  longer  be  a  neeessitv. 
He  thru  bad  called  on  his  iusuraiiee  broker 
lo  miuee!  bis  policy  but  to  his  amazement 
found  Hull  funeiionary  still  doing  business 
at  till'  old  stand.  He  iinall.v  eoneliKh'd  that 
lie  had  heeti  diceived  by  the  vtllovv  press, 
althongh  the  news  in  question  had  been 
published  ill  H’.e  'Poronto  (ilobe. 

Dean  Hake  r  s|>oke  of  pioneer  work  in 
actuarial  si'ienee  al  the  I'liiv  ersitv  of  'Por¬ 
onto  and  elaimml  to  he  the  lirst  lo  havi- 
imingtiraled  the  sitid.v.  to  whieh  Frofessor 
Mackenzie  is  now  devoting  his  i  ntire  atten¬ 
tion.  He  said  that  his  attt-ntion  had  been 
at  first  drawn  to  the  stib.jeei  hy  the  stiid.v  of 
the  'Plieorv  of  Frobabilii ie-;.  Hi'  had  dis¬ 
covered  that  all  I  hi' fact. >  of  experience  might 
be  grouped  under  one  or  (wo  mathematical 
tht'ories  that  of  |irobabilit y.  :md  maxima 
and  minima.  Fvir.v  event  was  included  in 
(he  thi'or.v  of  probabilitv  and  all  men  were 
al  the  same  timi'  striving  for  the  maximum 
of  happiness  at  ihi'  expenditure  of  the  mini¬ 
mum  of  elYorl. 

Aw  tire  of  the  fact  tluit  there  wire  iiian.v 
Americans  jiresenl.  Frofessor  Haker  look  i 
oci-asion  t  o  say  that  t  he  di ll’erenm'  of  iia  I  ion- 
alit.v  ttrose  from  (he  jiig-luadi  (Ini');;  of  one; 
individual,  ixiiig  Heorge  III  of  iiiihiipiiy  | 
memorv.  and  not  from  tiii.v  eharaeteristie 
difTereiiee  in  tlie  priiieijilcs  ilear  lo  the  lu  art 
of  pre-revolutionary  Fnglishtiien.  ('oiise-| 
qiiently  he  deelarmi  that  in  his  estimation  | 
(here  was  no  deep-seated  eaiisc'  for  antagon-  , 
i'ln  bill  (hat  <aeli  miglil  take  pleasure  and 
pride  in  tlie  succe.ss  of  the  other. 

Social  Iii.siiraiicc. 

Special  mention  shottld  he  madi'  of  the 
address  of  Air.  Arthur  Hiintvr,  actuary  of 
the  New  York  Life  Insurance  (’omjian.v.  , 
-Mr.  Hunter’s  address  consisted  of  an! 
aeeoiint  of  his  i  xperii  iiees  vv  Idle  attending  ' 
the  1  nti mat ional  Congress  of  Aetnaries.  ; 
and  a  considerable  part  of  it  was  devoted  | 
to  (b  scribing  (he  great  niovemenl  among 
the  masses  of  the  Furopean  eoiinlries  in 
favor  of  sociiil  iinsurtince.  Mr.  Hunter  said 
that  man.v  of  these  improvements  inang- 
nralcd  (hen  bv  the  jjeople  and  liy  the 
govf'rnment  v.-eri'  not  ajiproved  by  actuaries, 
at  the  same  time  their  advice  was  being 
sought  whether  Ihe.v  apiirovcd  of  the  movc- 
iiH'iit  as  a  wliolc  or  not.  'Plie  iieoiilc  would 
decide  the  matter  and  actuaries  must  be' 
lirepared  to  take  it])  th.e  re.'ulting  problems. 

After  the  speaking  (he  members  dispersed  j 
for  dilTcreni  forms  of  entirtainmeiit  in  tlie 
eitlb  rooms. 

'Pile  following  day  was  devoted  to  a  dis¬ 
cussion  of  the  various  pa|iirs  pri'sciitv'd  at  ' 
the  spring  meeting  in  Ma.v  last,  and  a 
luncheon  at  t  h<  Lamblon  (Jolfand  Coiintr.v 
Chib  brought  the  jiroeeedings  to  a  happy  j 
close. 


.Arlti(rii«e  'rr.-insaci  ioii.s.  l|i,.  e.impany’s 

In  connection  vvitli  I  he  ciirrcnf  iiuot.-iiioi;-  earning-  is  mil 
given  above  u  v  v  r.v  in  tircst  iiig  icatiirc  in  '  iw-  compctitii 
('.xcliangc  business  nui.v  be  here  illiisirali d  inilling  biisincs 
H  is  the  case  with  man.v  bankers  and  with  doiii'il 

great  merchants  who  liavc  linancial  enu-  amounts  cariii 
ncctions  in  various  parts  of  the  world,  that  F.itl!)  will 

t  hev  wish  to  remit  bills  for  their  credit  at  )'•  eomc 


showing  than  the  pi'iceding  one,  which  it  (Iciliiclinii  lor  all  ti;iii  amt  il.niliilul 
will  be  rcmi'illbcri'd  was  one  of  the  worst  in  Ifitiin  arriving'  al  our  Iiiolii-  I,., 
the  e.uiiiiany’s  hi.-ior.v.  ))nt  the  growth  in  'm'l’imierr'  ^ 

earning-  is  llol  large  and  ntleet'-  t  !;e  aggri  It'-.rve  ami  l)i  Iire.-iai  ion  on  I’. in 
rive  competition  llial  has  eluiraeteriz.ed  (lie  H"  I,  'Im,  l'l■o(:l  toi-  ilie  .vear  a-  airi 


milling  business  in  the  pa-t  lliree  yiais. 

ll  Is  doiii'lfiil  whellnr  tile  viry  large 
amounts  earned  bv  the  eDinpany  in  F.Mi7 


lia-is,  'I  lie  leial  I  liarzrs  maili  in  lin 
the  year.  Ici'  I  )i  gi  ecia  i  ion.  Hi'servei 
pJlIrs,  ;i!ilOUtl1c.|  1(1 

.Micr  inaKiii;^:  Hu*  <)♦  tluc? ion's  as  aln 


and  F.ldt)  will  be  equalled  for  a  number  if  sliXll’V  in  I'xecss 


w  as  '•  I  'su,  1 27,U..s 


some  one  point  or  ot  ht  r. 


will  take  the  mst  rn  iiieiil  al  in  enormoiisly  inereasing  I  In 


■ilse  of  a  bank  here  whieh  wish.'s  lo  remit  to  '  'Hiding  capacity  of  (he  Dominion  by  (In 
Faris  and  H.'iliii  to  i  nerease  1 1  s  bala  in-e-,  a  I  l<>i’"iaiion  ol  new  eom|i;inies  and  Hie  iii- 


tliose  places.  On  Ihc  basis  of  .-,2(1  less  I-:{2  i"rg('mcnt  ot  i  xisimg  mills, 
for  francs.  I'KI.OOl)  francs  would  r-ost  SHI,- j  >1"’  margiu  of  prolit  in  ihc 

221. 7(i  and  at  OC'i  |)lus  J-:{2  for  marks,  "’"""'‘"’'•"i’'’  g'’''’"l.'  diminished 

lOil.OtiO  marks  v.ould  cost  .S2;!. (it)  l.!)(i.  Hut  ,  ''-X  "  thil  in  the  iirn-c  of  wheat  after  the 
takiii.L;’  t  in  i>ric<  for  (Ifiiunid  stirl-  niilUi's  Iia\»  I;nd  in  a  !ar^c  stock,  and  in 

in^  the  same  anioant  oC  dollais  would  lii'inR  it  is  ci,rf*i*s|)ond)ii^Iy  (  nliam'cd.  'I  Ih 

ncarlv  Cllltiainl  L' bSS  rcs|)ccti\ cly  and  (  hese  .’'•'oar  HlOt)  aliords  an  lurlancc  of  the  latter 
sums  used  ill  l.oiidoii  al  the  laiciU  qiioli  d  ‘'asc.  while  iii  F.HOiind  H)l  1  tin  carniiig' of 


largcmciit  of  ('xistiiig  mills. 

In  some  .vi'iirs  the  margin  of  |>rolit  in  tin 


francs  would  cost  SHI,-:  .vears  llic  margin  ol  |>ro(it  in  Hic 

4  (illis  J-:{2  for  mark.s,  gnally  diminished 


other.,  it  is  convs|(oiidingl.v  enhanced.  'Phi  Hal  liro’l  fi.rvvtird. 
year  ItlOt)  affords  an  iiirlanee  of  the  latter  \e(  Frotit 
ease,  while  ill  F.HO  and  ItH  1  t  In  earning' of 


same  imTe:i'e  in  lu'r.-,  iil.ijii-  im  iiiir  ynliiiiie  el  I'li'i- 
ricss,  *1  bi  h:»s  rcs.uli"<l  larj-flx  rroiii  onr  <l«'ci>ion 
io  (icA'oti' H  '‘|»c('i:il  ainoiini  ol  clfori  Thirin’-:  itic\i‘*'i>’ 
lo  tlic  iniproA cnictn  atal  i cliiiciocni  our  PO:; 
r.irs  hill  \v«'  oclicYc  iluti  ihl>  iM»|jr\  will  .lU'siitv 
jiscir  in  ih*’  ni'otluciioii  ol  ihc  ricxi  few  vear's. 

'Phi'  Frolit  A  l.o's  .Aemiuiit.  with  eom- 
liarison  for  11)11  is  as  follows: 

Cr. 


rates  would  purchase  101), OKi  fraiies  and  1  he  eompaii.v  were  diliiiliished  bv  (  he  (uriin  i 


lOO.Ollt)  marks  res()eetivelv.  'Pin  banker 
might  therefore  think  it  worth  while  to  buv 
bills  oil  l.ondoii  lo  be  U'cd  ill  the  pureliase 
of  francs  and  marks  there  at  tlie  more  I  n  fill  nn.  t  herelore,  ( he  com  pet  n  nui  for  Div ’nils,  on  Cein 
prolitable  rate.  'Pbes,' are  vv  liat  an  known  ! he  home  market  is  bound  to  be  more  si  vere.  Htdain  e.  . 
as  arid  truge  tra  iisaet  ions  a  ml  t  hev  are  iinile  However.  no  eompan.v  in  (  .'iiuida 
freiiueill  i!i  importtilit  liliaiieial  eentres.  bit  ter  prepared  1 1,  meet  eompeliiion  lluiii 

'I' here  ate  ol  her  retinement  s  in  the  exchaiu’e  ’ La  ke  qi  the  \ .  oods  (  om  paiiv.  it-  man-  1  hi'  Hal.i  in-e  Sheet  ; 

bii'inc".  (he  chief  of  V'.hieh  is  the  rate  of  ag''mciit  is  caret  ill  and  eftlieient .  it .'  mill- e:iii  parison  for  last  .vear. 

interest  al  the  variotis  points,  which  need  operate  at  miniiiiiim  cost  and  it-  (lour  is 

not  be  gone  into  here.  A\  hat  has  lu  inei pall. v  home  marl.i  l  A  .'S I 

lo  be  looked  after  as  the  factor  governing  abroad,  a-  is  snow  n  b.v  the  tact  that 

prices  is  till'  volume  of  import  or  export  of  '■•'der  existing  conditions  ihe  eompan.v  was 

commodities  or  securities.  '‘I""'  m<-rcasc,s  in  biisinc.-s  last  year  Hecci v  a blc. 

-  Ill  every  Froviiiccol  tbe  Dominion.  A'cliiclcs  A  I’arls 

IHNKT.AUI':  LA  I’KAIKIK  N'A.VAL.  Howcyir.  for  ilic  foregoing  reasons  the  stock  in  proccss.Hc 

,  .  u-  ■  jspcciilativcpos'ibibticsol  Lakcol  ihiAAood.-  |  „tTice  s  ii  pplii- 

A  has  ^^;^•Lcd  irom  NAiinnpuj;'  fo  !  common  do  iiol  appear  particidarlx  hriljiam.  Kstatc 

locate  a  route  for  ibe  proposed  boat  canal  as  in  the  prcsi  iil  comliiion  of  the  luiliiiig  Machilicrv  etc 

between  lure  and  Lake  .Manitoba.  Soiiic  business  tlic  board  will  hardly  wisli  to  in  j);, diiodwiil 

of  t  he  deep  cri  cks  extending  into  t  he  iirair.c  :  t  hcni.-elv  cs  dow  n  lo  a  high  rale  of  div  iih  ii'l.  ' 

from  the  lake  tovyarib  this  place  will  be  |  but  rather  will  iirefer  lo  (iiil  back  a  tail'  s 

ulilizcd  ill  conni  cl  ion  willi  the  scheme.  It  proportion  of  ('arniugs  into  tlic  coiiipany.  |  ess  dcprcc'ii  phint 
is  understood  (hat  a  eompiin.y  eoinposed  of  I'his  however  would  not  preclude  the  pa.v- 


etuise.  and  also  as  staled  abov  e  a.'  a  ri  'ull 

of  iiicrejised  com|iet  it  loll  in  (he  milling  busi-  I’liderw  ril  iiig  Fxii. 
ness.  '  Di  V  d  lids,  on  I  ’I  d 

In  fiilnre.  therefore,  the  com  pet  it  inn  fur  Div’nds.  on  (i.in 


eommodilies  or  securities.  '’''’I"  to  show  inerease.s  in  bust 

-  Ill  ever.v  Froviiieeol  (lie  Dom 

IHNKTAUI':  LA  I’KAIKIK  N'A.VAL.  Howeyi  r.  for  Hie  foregoiiq 

;  s|>cr*ulati\ (•  p»>>^d»iliti(*s  ol  l^akt 
,A  siirvc.v  has  started  from  AAiimi[ieg  to  !  eoiiituoii  do  not  a pjiear  piirt ieii 
locate  a  route  lor  the  proposed  boat  •  anal  as  in  the  preseiil  eomliiion  e 
between  here  and  Lake  .Manitoba.  SoiiU'  business  the  boai’d  will  hardi 
of  t  be  deep  creeks  extending  into  t  he  iirair.e  :  t  hetii.-el  v  es  dow  n  lo  a  high  rat 
from  the  lake  tovyarib  this  place  will  be  |  but  rather  will  iirefer  lo  (uil 
utilized  ill  eonni  clion  willi  the  selieme.  It  proportion  of  eariiiiigs  into  t 
is  understood  (hat  a  eompiin.y  eoinposed  of  This  however  would  not  preci 
Canadian  and  .American  eaiiitidists  are  bi  -  ment  of  boniises  in  gootl  v  ear 


'I’lii'  Hal.iiiei 


( 'ash . 

■Aects.  iieeeivable 
A’eliieles  A  I’arls. 
Sloek  in  process. e 
I  lls.  otliee  s  ll  pplie 

Heal  Fstilte . 

Maeliiiier.v.  etc, . 
Fatents,  goodwill 


I  ess  depree'ii  phint 


hind  the  i)ro.jeel  and  thtit  it  is  their  inten¬ 
tion  to  link  up  I’oi  iagi'  iai  Frairie  with  ntiv  i- 
gation  on  tlii'  Saskaleln  vvan  river,  thi'  idcti 
being  to  obviate  thi'  eonstruction  of  a  eanal 
at  (irand  Hapids  tiiid  opi  n  nj)  a  navigabb' 
watirway  llirmigh  a  productive  eountr.v  for 
the  entire  distanee  het  ween  lu  re  tind  Fd- 
monlon.  Mr.  Hobhs.  t  he  engineer  in  ehtirge 
„f  the  work,  will  also  locate  Ihe  [iroposed  i 'H'-lory  iiiaiiulaet  uring  matclie.-  in  (anada. 
radial  railwav  hetween  Forlage  La  Frairie  '  ^1'’-  *’<  Pi’'‘s('iitaliv  e  of  llu 

and  W’inniiicg.  Dominion  .Match  (  omi.aii.v,  ol  New  A\e-I- 

-  .  -  -  _  -  .  mi?i>t»r,  14. (  IS  ill  r  ort  \v  liliam,  dt hmjI!- 

I  IKK  MI  TI  AL  MI  ST  l»AV.  strating  and  inter<‘sting  Ihe  |,eople  oi  !''or! 

M,,i,  I,  rn  .  .  AA'illiaiu  in  this  new  iiidusirv.  iiiid  al'o  I'ori  ;- 

(  hief  .  Iistiee  .A  idoek  III  a  1  oronto  (miirt  ■  .  .,  „|-  .ij,.,., j-,,,,., 

Hus  week  enivr.d  .indgment  lor  .‘x2.  ().,!.,()  y,,  Tucker,  vice-, .resident  oft!,, 

flavor  o  '■'■(''•g'J  .Match  Co.  Ltd.  ’ 

against  the  Oxiord  I'armer.s  Alutnal  !■  ire  '  r;-,^,,  .s;io.-,,(|()(i. 

Insiiranee  (  o.  riie  ,,!aintifl  s  barn  and  i„el, tiling  building,  site,  machim’rv.  eie. 


'Pile  preferred  stoch,  as  i.,  indietiled  by  the  I  vui  | 

aliove  record  of  earnings,  is  a  season,  ri  in-  Fl.vlvll, 

V  I'st  meiil . 

-  .Advances  bvHaiila  rs 

FOK'I'  AATI.LIA.M  .M.vrrii  FAC'IOHV.  Ac  ts.  Fayabh 


Foiit  AA’ii.i.i  vvi.  -  Fort  AA’illiaiu 


Div’nds.  Fayabl. 
( ’out  ingenl  .Acci . 
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MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada.  3 

The  Head  of  Ocean  Navigation.  | 

The  l^EST  Ue.vttle  for  Investment.  | 

INFDHM  ATIDN  f'l  RMSHET).  ( ORRI'kSPONDEM  F  INVITKT).  I 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  Janies  Street,  Montreal. 


'Plu' tintiual  report  of  I  he  AA'/'icrn  Canadti  :  Phe  annual  report  of  the  Ku-sell  Motor 
Flour  Alills  Coui|iaii,v  Ling^ted.  (otliee  al  |  ("ar  (’ompaii.v  l.imited.  lo  .liil.v  iil,  F.II2 
'Poronto.  mills  at  Hrandojt^  AA’iiinipeg  tind  shows  iiei  prolit  for  the  yi'ar  of  .'sI,S(t,127. 
(ioderieh)  for  the  vear  /ided  .August  dl ,  |  or  nhoiit  >»2..',()l)  more  than  last  year,  and 
shows  ail  addition  lo  pr^i-aiid-loss  balaiiec  s.Mi,(ll)l)  abuve  the  amount  dislmrsed  in  the 


lit.  div  idends  on  preferred  and  eom- 
oek'.  It  illeludi  s  Ihe  following 


(Is/ or  I.i.tKM),  less  some  'the  Viioiniul.ile  Deunrl  tneiii .  vitiicli  >'  now  iiiiicli 
ll/rtgage  bunds  redei  iiled  ):ugi  "-l  Itniiii  li  m  ilie  linsine",  iiiuiin  'tiuvveil 

III,.,,  ,1.,.  ,,,, . .  ,  I . .  ;  nil  llll•;■e:lsl'  in  volimie  iliiiiii!;  Iln  vear.  'I'liis  in- 

/Ib.ll  I  III  inti'l  esl  eli.U  gi  s  ei-,.;,,,.  in  m-ui.i-al  i  lii'umrlimil  llic  wliolc 

(Pout  l.F.,()(l.  Olll.V  .'Su;>.-  '  or  ('aMa'l.i  anil  also  in  Aii'lnilia 

h:-e  in  interest  charo’es  In-  Itiniin;  tiic  lii-'t  len  nionilis  of  ihc  .vear,  or  nmil 

,1,,.  .  .r.A  ,1...  tl'c  I'l'-'inniin;  o;‘  ill,'  liacKwaiil  iiiotoriiig  wcailicr 

Mill,,  I  IK  .V  I  .1  ,  so  lll.U  111,  j  „||j,.||  exinrianccil  In  miilsiinimcr.  the  increase 

I  i..  I,.,.: . . . 1  ..I  1..  .  ..1  : . 


A.  W.  D.  HOWELL 

REAL  ESTATE 

INSrU.Wt  K  MORT(;.\GE  I 


MORTG.tGE  LOANS 

si*K(  ivi.  \(;k\t 

INSI  It  VN(  i:  <  ().  OF  NOKI  tl  AMF.KK  V 


KOOMS  110-112 

TRANS!’< >RTVH< IN  lU’ILDlNC 

(20  SI.  J.inu'S  Sirei'l. 


MONTREAL 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE 


of  imiMU’i  .m»  I’clMictiH'iii  s  (U'  Hctnil  li:i  \  c 
III  licviut)  Hiiil  cntis.!  I'ncl  inn.  and  (llc'^•- 
>  .'M'v'  ciiilxHitcd  in  (h(‘  incdcN  which 
.\  I'tacinii  on  ihc  niai'Lcl  tor  I  Old 
to  I  In'*.  |L  (>*.  i«>ioa  ha^  hj’cn  nuidc  tof 
lie  caf>i  (’f  the  UoinpaitN  s  pi  <  hinct  ion 
a  a  lid  pci  It  c(  i  d  1 A  pc  ol  ci('ci  fit  d.vnanio 
ihc  cieiii.'  and  cl,  ct  i  i«‘all\  li;:hting;  tiic 
(piiptMiii.  wiiicli  i**  new  with  ns  this 
'  a  Aalaahh  fcatniH  in  st rt  ngt In-ning; 

ic  nu’‘irD’>s  >howctl  an  inecrase  in  the 
It  IC  hit  Ach'.  and  also  pafi$t  and  ctpijp- 
in.  W  c  Ucli.'Vc  that  this  incrca-'C  in 
t'tuiiiio.c  iroin  .Near  lo^car.  hccausc 
ppcat’>  ii»  he  cotniiiLT  initO  more  ;jcficral 
'  a  ct  ai  A  cidcMCc  lor  cia-s'sC'  o| 


\\  c  IniAc  cousldcu'd  it  dcslr:»,|)lc  lo  further  hn- 
silililnriV  '  i"'<*vc  lin  IMaiu  ami  K<iuipineil^  of  tin-  <’ompan\ 
ll  .  *  I  .at  the  \\(-jk.s  m  W  e>i  'I'oitinip  Durinu  the  \ear 

Ol  Iti  \\  s  .  .J  ,  j|'‘(M*.sior\  hiiihlln^:  w  a'*  cn  ^efi  lor  use  as  tdi ice's 

{tilH  and  war(lioi;se.  and  a  iar.i^'c  t)!  new  np*to 

C-j-’*..  I'i’  I  c  niachim  I'v  seem  a  d  !or  H  if  \  .a  nous  depart  nn  nt  * 

iV/  •’  >  4  ^  linn  we  Iki#'  niulcr  construction 

'Jlli.odU  ,1  |onr-sior\  rcinhtr%d  conc{«ic  iMnldiUL'.  an  Inch  will 

-  ui\c  US  mo't  c\cc!h^i  iip>0-da(t‘  prennaN  tor  onr 

Vulonn»hiic  'OachlmA  T'ht '.c  a<h!ii  itn*'..  will 

.  tun  en.ihic  P's  tt»  prtMtuct Ajin  ifertastd  oni|pp  lor  m  \i 

(L4  T’JH  ynar;  while  prttspeefs  at J^ic  prescni  nnie  mdicaic 

VO  “Cl-  shoultl  }ia\c  little  r^ifficnlt.v  in  niarktimu  n 

■  I,,  vit'w  oi  the  t.ioUahh  rntiire  rctinireint  nis  oi 

flic  hteincs's.  we  thoui.'ht  il  iAi''e  in  actimre  an 
adlitional  pit'cc  f>f  lami  m  iir  t'lir  l'acto«-.\  .  ami  in 
.\prii  het.  e(>ncludc.|  the  pina  has  ‘  oi  i.  acre's 
.iiet  acrt»ss  ihc  rallwa.v  tracks  Ironi  ihc  prc'ciii 

.  Oian'  au'i  fr<mtin;^on  tlict  aiiatlian  l  acnic  hailw  iv 

loi.tirj  main  Ino'  ilirouuli  Weslon  to  itic  .xoiiii 

ill  mlilltion  wc  loir.id  ii  •lc-»ii.ii  Ic  lo  acumre 
...  nrci’;i'"’'s  in  .Mtloomiic.  .\nsti',,li;:.  at  m»nlc;a’C 

c  ••'1  as  he ‘d  plan  ■- t"  Uu-  tuii'  l>.j-incss  in  the  <‘om- 
U^i.ii  -  monwaallh. 

K.  oil  cN.  ■{  hci'c  lias  lYccn  a  market}  ai>(  recuuion  m  ilie 
ll.  All-  value  of  liic  laal  t^iao-  tTWictl  ns  ihc  t't.mpan.s 
1'“'  wtnle  in  \\  . ''1  Tortmio.  an-l  at  Hamilton  amt 
\  ‘  Miiaw'i  where  wc  own  ih  ’  piaipenns  oii  wmeh  trip* 

’•  *^i’  11  ''oiraucs  arc  ItM  ald  Ml  td  i  lc  '*t  potpcriic..  Imw 

Itclioil:  <'\er.  liTvc  ttc, 'll  taken  inio  our  l»alanct‘  slicet  at 
I licir  tjciginal  ia»st 


MIDLAND  INVESTMENT 
COMPANY,  LIMITED. 

P!  lil.K*  Notice  In  la  h;.  i:i\cn  that  limit  r  Hn* 
l-'iisi  Cart  til  clupier  ;  p  ol  ihc  Kcsisctl 
>1  a t  ut  cs  Ol' t  ■;inatla  I  dOti.  uintw  n  as  "  'Pin  ( 'om panics 
Net,"  letters  paleiii  hasc  hcen  i'-suc'l  under  the 
.'seal  til  the  >cci’c;a:’\  til  Stati  oV  <  anaihi.  hiariiur 
ilatcthc  !'.e,hi!a\  td*  Mpn-ml'cr.  I i  2.  Inct  M'porM  inu 
Shi’i'wiMxl  W  Ilham  st.  \inson.  niai  iil'.ict naers'  aiicnl. 
\\  illiam  Unicsi  iloit  on,  real  csi  -  i t  e  a trent ,  \lc\ami(  (• 
i  h'jsc-( 'as’.'i  ain.  titliiri  Siithcrlanil  stairs  autl 
McvtiUdiN'  .lodtdn.  ail\ tM*'ilcs,  all  td  ilie  t'li.v  ami 
iJistrici  til  Montreal,  in  ihc  i’roAinee  oi  tjuchcc. 
lor  the  ftdltcAinn  piirpo-es.  \j/  a'  'I’t*  aciptiic  h.\ 
purchase.  r\(  haio-e  or  .»n\  othii*  legtal  litle 

and  to  possi.-.  ho|i{  demolish,  emhellish.  exploit, 
rent.  sell,  exeiiaine  or  tnheiwis.  make  i>\ct  real 
es|;ite  lind'ef  lilUlls.  liuihi  f  liC(  uses.  A'.aitI’  ptiwefs 
.ind  ttther  movahle  .md  inimtoaliie  proptri,\  <d  all 
kinil-s  and  tleo-riptitui.  and  n*  cari*v  t*n  the  hnsine^'. 
of  leal  estate  ami  linaneial  af:ents  and  act  ;is  a^t  nts 
tor  Ihe  purpo-';’  ol  sclhtu.'.  leasiim.  mana.uitiL^  and 
.iilmmistcnin/  imnnivanie  propel  i>  .'imt  chaiTTe 
foihmissioiis  foi'  its  servic.'s;  ih;  'Lo  constriiet  on 
tih'  l.imis  heionuduL'  to  tin'  eompanv.  or  in  whieii 
il  ina\  lu*  ihleresitd  in  an\  wa\  whatever,  t>r  on 
the  pMMurtv  td  its  eustomers  huiltlinus  m  he  iiseil 

tor  an:.  purpo'C^  whatever,  am!  maiirndn.  super- 


MONTREAL  PI  BLISHINC^ 
COMPANY,  LIMH  ED. 

|>t  iH.lr  Noii'-e  is  hereby  udvcii  ihai  iin  icr  ihc 
^  First  I’ai'i  tvf  chapt  cr  Td  of  i  he  Ue\  isi'd  Si  »i  ui  cs 
of  ('anatia.  lOtu*.  kmnvn  as  ‘"rhe  t 'tuiipani.'s  \ct.' 
let'ers  patent  have  he,  n  nsmsl  under  the  -^eal  td’ 
the  Seci’ctarv  t.f  SMtt  of  t'anada.  hi'arip-;  d'lt'*  the 
12th  tia>  td  <>clolM'r.  IdU*.  inc(U’po“aI  iiib:  Vicior 
Kvelvn  Mhch  II.  Kiini’s  coiins,!.  Lrroj  Malcolm 
Mel >onuall.  t  '•  ilhert  Siii  h.'i  hind  St  air>  ami  .\ l.'xantirc 
.loilom,  advocates,  ami  i''li>rence  l.’llen  .'s,\monr. 
stent);2:r.'pli'T.  .-dl  of  ihe  4'ii\  of  Monii'eal  in  Hu* 
I’rov  ince  of  t,)ii.*hee  for  ihe  I'olhTwiiur  purposes,  vi/.; 

a  )  To  ae<p!irc.  cdii ,  print  ami  our  dish  new  spapt'rs  . 
hooks.  ro\  iew'..  ma;M/lni  s  or  oil;  -r  piihlic  dions  anti 
Ui'ii  'fall.A  n>  eai'iA  on  the  hicim".s  of  pi.hlishin^; . 
piiiiiinu,  v\  o(»  I-cu;  1  iin-v  engri'viU'j.  •'i  ereot  \  pin« ! 
elect  rot  V  pin^  am!  Laiok ’.indinc..  amt  lo  exerci’^c  an\ 
rfAihi'x  ami  priv  ile'/e-  ineidenial  i  hereto  ttr  connccicii 
t  li  rew  it  h  .  I  o  iift  as  aireni.s  for  f  he  sale  of  luioks  ami 
pul»heatlons  i.f  ail  kimls,  wfielher  t»n  ctTmtnjs.sjon  or 
otherwise  and  l<»  stdich  ativ cri isements  and  atlvcr- 
lism^'  matters  and  to  ptini  and  tiisirihute  th.*  sanu*: 

In  'Po  luiA .  sell  ami  dc.al  in  ctip.M-ii^hts  or  riLdiis  to 
lilies  I'claiiin'  all  kifids  of  piti  iicat ions,  illustra¬ 
tions  and  writinas;  o-i  '\\  \  appiv  ftir.  tvldain.  rejiist cr. 
p'lrch.ise.  Ic.iv  •  i.r  license  on  rtivahv  t>r  otlierwisi* 
aeduire  and  Imld.  own.  irse.  t.peralc  anti  iiifrodueo. 


Irom  time  lo  lime:  li)  With  the  apprttA.d  of  the 
harcindtje; tf»  compensalt  h.\  iiaynienis  in  ca.di 
ol'  l»y  the  issue  td’  paitl-iip  shar»s  «d'  tlie  etunpanv 
<>!'  hy  iuimis  a.ml  tlcheiii  urt's  or  in  aii.v  tdlcr  wa>. 
'•very  person  or  coi  poiatiiiu  lor  serv  ices  j'»  ntiered 
in  tiispo^in^  td  av  in  <i''sjstin2  in  liic  t|j.spo'x,(|  of  tu- 
iM  seetiiinvt  the  tiispe'siil  id'  pari  of  the  cjiplial  Mock 
«d'  1  lie  ciimoan.'  or  td  all  ohhuai  ions  or  oi  her  \  allies 
(».'■  the  ciMupany.  or  l•el.■.tint^  to  tin*  fminalion  tw 
proniidion  of  the  eompanv  or  otherwise;  (j)  'Po 
-e!i  t)i'  dispox  of  tile  iimicj  •  akin'2  <d  lin-  comt>an.v  . 

an.v  part  ilieretd.  lor  sjich  consj(|eration  as  tl»c 
»  (mij>an>  ma;.  think  lit  ami  in  p:inic»ilar  lor  shares, 
lichcnt ui'es  tir  seeurltic*,  of  tdi.v  othci*  company 
li.iviiiy:  oh]ccts  alioyt  thcr  tir  in  ptiri  similar  to  thtisc 
td’  Iln."  company,  noi  w  itlc  G.iidintr  the  i»rt)\  isions  td’ 
seejitm  I  i  id  Ihc  said  \t  i  :  iki  T't>  manufacture  and 
ifcncraic  steam,  i^a'  .  .electric  and  tdlicr  cnertry  lor 
Inal.  Ih-dit  cml  power  lor  the  pipiucas  of  the 
company  ami  to  >•  il  th*  surplio  thereof,  provitlcil 
that  Hie  foreittdim  pf)Wt  is  arc  to  Im-  cM  i-cisetl  snh- 
.icet  it>  al!  I  loiiiii.ioii .  piovincial  and  municipal 
laws,  hv-law’,".  end  r»v'ulations  in  torccami  applica- 
IjIc  thenm  ih  'l*i»  do  :dl  ihintrs  ncccssai*.\.  suitaldc 
and  prop*  r  jor  Hie  accomptl'liniem  of  Hn  purposes 
or  to  aMaiii  the  ohiect."  aho\c  sci  Ihrih,  im;  'Phe 
a  l)(»\ c  td  :.iei  I  s,  pow  ami  purposes  (d  Hn  foinpan.v 
siiali  h(  dl  enn  d  to  oe  si-»ei':d  and  noi  tiepiinieut 
on  cat  h  oilier  and  .In- eompan.v  irja.v  ensue  or  cairv 
on  an.v  one  or  iiioi.-  id  sucli  oh,ccis.  power.-x  ami 
purposes  wiilioip  rc,:artl  lo  Hm  other  of  ili'ii*. 
am!  no  claiisc  sluill  he  limiO’tl  in  its  jtcijfraljt.v  or 
(dhcrwjse  contiacf  ’d  ha',  iuv-  l’(•■2artl  to  anv  oilnT 
clause  or  si|e|i  oh.icef-  power,-,  m*  purposi  I  In- 
operations  of  the  ciuun.di;  lo  l»e  «  arrietl  o:i  tiinuiyh* 
out  Hie  Ifomiiiion  tift  auada  ami  cNeAVhere  h\  the 
name  ol’  “'Pfic  Midland  iuvtsimenl  Compan.v, 
i.ifuitco.  ’  willi  a  e;;pi';'I  Mock  of  nimi.A  nin  • 
tliotisaml  tliLllai'':  ih.id»t|  Inio  h  »0  >harcs  td'  one 
hnmh’cd  ih'iiars  cacli.  and  Hie  <  hic‘  [>lac'  «d’  hu-'inc'-s 
ol  t  lie  sai*I  c(jmp<in;>  it*  l»c  ai  l  In-  t  it  .v  ol  Mou'i’e  d. 
in  ' Hie  Urov  jpec  t if  t^timhi 

Oah'tl  ai  Hn*  ofllce  id  Hn  Secrclary  of  Mate  id' 
Caiittda.  H.is  2<Mh  tlav  of  >epti  !j*lier,  MH2 
I’IImM  .M  I  L\  I’M 

12  2  I  ?!(|(  I’-'scci'et arv  td' Slate. 

.Mtdii  M  r;d 'll  i;id,  \ 

(  \M.|i  MN., 

Solicitin''  lor  liic  A p')ll»*a III s.  (  ItM 


|"surau.-.'  ('.).  'riu'  plaiiitifl’s  barn  and  building,  site,  nuu-liin.’i'v’,  .T.'. 

inipltdiioiH  slnul  was  tifstroycui  hy  firt'  a  -  • 

.v.  ar  ago.  aiui  tli.'  nuuipany  r.  i’usc.l'to  i.i.'.  t  'vv,,;sTKKN  I  X’HRN  FIKK  IXSl’KANCF. 
Ills  cliiiiii  OII  the  ground  ol  non-disnlosiii'c 

((f  an  iiK'iiiiibixiii.M'  upon  l[is  prop,  rtv  in.  'llu  A\  (  t  ( in  Cnion  l''ir(‘  I  ii.snrjui'"  • 
I’iivorol’  Ids  mol  Iicr.  'J'lu'  declaration  that  pan.v.  a  Hritisti  Colnnilii:!  corporal  ion 
tiicri'  was  no  incumbrance  was  in  tlic  agents  HHO.  is  applying  Tor  a  Dominion  .A'-t  iic"!- 


wriling.  and  tin  re  vvii.s  no  proof  as  to  vvliat  poratiiig  I'ic  AAcstirn  Union  Fire  In-iiraii'' 
autliorit.v  lie  iiad  for  it.  Cliicf  .liisticc  ('orporation.  to  lake  over  its  bnsiinss  an 
Mtilock  holds  tliat  tlic  jirolialiilil  v  is  iluit  Iransticl  lire,  marine.  aut(jmohilc  ;uid  sprinl 
tlic  coni])any  would  liavc  accc|)tcd  (lie  risk  icr  iiisurain"'.  Solicitors  lor  applicant, 
even  hud  the  encumbrance  been  known.  Macdonald,  I’arkes  &  Anderson,  Vaiicouvci 


Frct’crred  .Stock 
(’omiiKHi  Stock, 
F.  A  L.  Account. 


'I'lic  aiiiiui'!  meeting  vviil  Ik'  luld  in 
Toronto  on  'I’liiirsda,. ,  Octoln'r  '2lsl. 
The  directors  ari'.  .los.  N.  Slicm  tone,  presi- 
d'  lit,  'J’.A  .l{usscll,  hi  st  V  i"(-pr(  'i(lcni,  F. 
H.  H.vckman,  second  v  ici'-prc-idcnt .  and 
Hon.  (ico.  A.  Cox,  .1.  A\’.  .McConm  Ih  -V.  I'h 
.Allies  ;in(i  Llo.vd  .Harris. 

'i'he  accoiinls  arc  iiiiditc!  by  I'M vvard.s. 
.'^lorgan  tV;  Co. 

HAVANA  KI.KCIKIC  IvAKMNtiS. 

Farnings  of  t  he  Havami  Flc'-tii''  Uuiiwa.v 
I  irtlic  vvt'ck  ending  ( )i'l ober  2t )i  h  -howedan 


Icr  iiisuranc”.  Solicitors  lor  applicants,  increase  of  .S-L.Jdl ;  Hic  im  ri'tise  from  daunai’.' 
Alacdonald,  I’arkes  &  Anderson,  Vaiiccu v*  r.  I>*t  is  S12S,721), 


Kin  ai'au  imfm  in»i  si;. 

'PonoxTo.  .’vir.  A'liion  I’cniccosi,  (In 
wc!l-kii()vv  11  arcliilccl.  lui-  prepared  ..'laiis 
for  an  apart  nn  tit  ln(ii,-('  on  a  c'llossal  -calc 
wliich  tbe  Montreal  and  Toronto  Fropi  rlics 
Limited,  propo  '  to  (  rc'-t  on  tlic  northeast 
corm  r  of  Hroadvicu  iind  l>angl(','.  avcnin  s. 
if  th('  iicccssar.v  p(  rmil  can  be  obtiiincd  'I'kc 
building  will  !(('  known  as  the  Hroiidv  ievs 
.Apart  mciils. 

i.A  rK  I*.  II.  Iti  ivn)\. 

'I’Ik'  d(;illi  occurred  al  bis  lioiin  in  I’o- 
ronto  but  w('('k  (((’  one  of  (Iniario  -  bc-l 
l:iiown  luisinc  s  men,  iiiid  a  former  director 
of  the  N’ortluiii  (’ro'.Mi  Hatik.  I'hiinas 
11.  Hurton  vv;is  born  in  l.oiidou.  I'lngiiiiid. 
in  |s:p,t,  ;ind  came  to  (’anaibi  in  bS.)!).  ('ii- 
gaging  in  busims.s  in  lirockv  ilie  ;iiid  (lull 
in  .Montrial.  I.atcr  lie  uent  io  'i’((r(ini o 
and  ('ll tin  (I  into  pa rt  m  rsliip  vv  it  li  Ills  I :it  licr- 
in-hiw.  .Mr.  .Staidcton  Caldecott,  lh('  name 
of  till'  lirm  being  ( 'iildccol  i .  Hurton  xk  ('o.. 
wind  'Sale  dr.vgoods.  Laicr  he  bccaMU'  prc>- 
iihul  of  tlic'  Mircluniis’  D,'.('ing  and  Fin- 
isidng  ('().,  and  at  llic  tinu'  ol  hi-  (h  ath  Wiis 
a  mamifact  urcr’s  .a (.quit . 

Some  .vciir.s  ilgo  Mr,  Hurton  wt^s  very 
active  in  the  Mercantile  life  of  Toronto,  | 


M.v  n.-.iU  (((>  iiinl 


('I'liil.'r..  1  .11'  o.  Ilf  I'.'ii.I.'i'.  U  (((  (l(  '  .■<>(i(|(a'(v  l.v  :,Mx 

l„.(  s„i,‘,.r  .•,,i  n„]';,(i,.n,  .  idi.T  I.r  ir.'ssion.dlv . . . 

wis...  .,1'  l.\  (IM'  n  ■'’(((""'.■•'  "I  tli"  (■■)((U)i(n,v.  provided 
III  III 

II  III  I  I 

X.IO-  ..I  ((..(  I,''-  llc(((  iwo  ilin-d'  i((  x;d,i(-  ol'  1 1„. 

s|i],n  l(ol'l! -s  . . .  in  ;...('son  or  l.\  urov.  a(  a 

a . .  (OCX  id'.;  "I  dc'  (•o(((n:i((.v  '•,■(lll■<i  toe  .dnsidci- 

i(('2s.'d<l  liv  law  '!('  I  o  nro(((olc  or  assi't  ip  pnnool- 
0(a  a((\  -(  Ici'li  'cv  ,  allied  or  odc'c  eonncon  earrvi((a 
on  o)  1(0 -i.c;  'or  its  oloeei  do  on''rad'>((  ol  ’anv 
l.(■si((e-'  :i!loa.'dl  ':'  or  i((  nc  l  'in(il](C  0)  d(.((  or  d(i’s 

. ((((On.'.  ((((()  ('>  (('■ecio  (((  no-' ((((•(((  of  )(s  services 

i,')  |0"i([o'iPt  ■■(('•ll  eoionaii.v  tiill.v  n.d'l-np  'Ixics, 
1 10(1(1'  or  se'-iii  II  ll-'  Ol  said  eoiiip.in  '. .  :uid  lo  loirel'a:  ;• 
'idi'Criiie  lor  or  odi  -rwi-c  axpiire  ils  sliare-.  Ponds 
ami  ''l•'•u?•mcs,  ami  lo  mmi.  n.  rc-issuc,  with  ov 
willumi  iiuiiranluc.  tu*  tiHic»'wisi‘  (leal  in  the  s.-'inc, 
'i.  Ft*  t  ilt.  I*  inh)  an.\  (tan n'-rship  ur  arrainjcim  ni 
fill'  shai'iiiL!  prolit".  union  of  intcrc."!.  .iolnt  atfven- 
tiirc  l■c■ipt■f•cal  coiiccs'^i.Mi  o*'  t»Hicrwise  with  a.ny 
pcfson  o*’  persons  or  c(*'ii(  anv  en^akm*!  or  inl.'rc'.iull 
or  aljoui  to  l*eeome  1  ntraLU'd  (*r  int erevi I'd  in  ihe 
carryinL'  tm  or  eomlncl  of  anv  luisiness  (jr  entcri  rise 
wliicli  Hiis  etunpanv  is  authorized  to  (‘arr.v  t>n  or 
conduci.  or  H'om  which  Hdx  company  would  or 
mi;:hl  tlei  i'.f  any  lieneflt  vvhcHicr  threci  or  indiri'ct  ; 
'.!>  'To  ait!  in  an.v  tnanner  an.v  corporation  an.v  of 
w  htikc  '•  ll  are"  tif  capji  al  stock  .  Iiomis  t  u*  tdher  ohiijra- 
inuis  are  field  t»r  are  in  an.v  mannei*  ^iiarantct'tl  hy 
Hi'  eompan.v.  to  ;:u;irauicc  tie*  contracts  of  an.v 
sut  il  t  (ii'ptu .« I  ion  a. id  lo  i!o  an.v  ac's  or  tilings  for 
Hd-  previTvailon  and  pitjieci ion .  iinprov cineiii  or 
t  fdnncciiicni  t>f  the  value  of  any  such  sliarcs  of 
capital  sio.'k.  homls  t>r  other  ohli^al  ions,  to  df>  an.v 
anti  all  acts  amt  things  tending  i(*  iiie>-(‘as<'  the  vaha* 
of  a  ny  tif  Hit'  proper!  y  ai  any  i  ime  indd  or  ('out  rolit'tl 
l*.v  Hie  company,  -ki  'Eo  sell,  lease  or  otherwise 
•  liNpo-xe  of  Hie  properl  y  ami  undertaking  of  i  tie  eom- 
paiiy  t»r  any  pan  Htcreof  in  siiefi  manner  ami  fm* 
suefi  consi'lera i ion  as  Hie  ettmpany  ma.v  ihiiik  !l;  . 
ami  in  pai'ticuhir  for  shares  -full.v  or  partly  paid  no  . 
tli'heni  ures.  tfi*t»ent  lire  si(*ek  or  si’curiiics  of  any 
oiher  eompan.v .  winuii  *1*  proniol .al  f  y  tills  eompa'iy 
for  till*  purpose  in-  not.  hut  m*  sale  iu'  lease  oi’  i  fa* 
wli(*l*  of  th’  eompan.v ’s  properl  .\  and  umlertaking 
shall  he  valiil  or  acict!  ttpon  until  the  same  shall 
h.ive  hcen  tlul.v  authorized  hy  a  hy-law  passed  for 
the  piirpt»'<*'  ami  sanelioneti  hy  a  vote  of  noi. 
h  "S  Hum  lw(j  Hdrtls  of  Hu*  sh  irt  ladder"  pri's(*nt  in 
person  or  re;»rese!n ed  hy  prtix.v .  at  a  general  meet  ing 
of  till’  eompan.v  iluly  calh't!  t».i  considi-rittg  saiil  hy- 
law  ;  H)  'To  improve,  manage,  tlevclop.  I'xchangc. 
lease,  tlisfjo.'e  td.  turn  tt»  account  or  otherwise  tleal 
with  ail  o!'  an.v  pari  of  Hn*  iii'openy  anti  lights  t>r 
fill'  emnp;in.v  ami  1 1 »  disirihiit  e  an.v  of  t  li'*  eompan.v 's 
property  .imong  the  memheis  in  spt'cie;  tmi  To 
hi  \  esl  am!  deal  with  Hi  ■  imuiey  of  t  he  <**tinpany  not 
imua  diatel.v  re.i'iii'«‘l  ui>on  such  securities  as*  may 
frtun  time  lo  Hnu'  he  tleti-rmined  upon:  nn  'Fo  accept 
in  pa.vmcni  of  an.v  work  thme  hy  thecompan;  stock, 
sh  ires,  bonds  d.'ht  ntiires  cr  mlier  s**ctiriiy’ of  any 
fi'mpan.v  «*»  'I't*  tfo  all  t*r  any  of  the  above  things 
eiih'-r  as  [»rincipal".  agents,  irusiet's  t»r  t»t  ln*rw  Lse 
and  litmr  aii'pe  (*r  in  con.juncti'ni  with  others  and 
!iy  or  through  ttgents.  ‘'iih-eoniracttvrs.  trustees  oi* 
(jile’iwis,’  ji  'i'o  fio  all  such  (»!ln*r  things  a:s  an* 
incid  n«;d  ot  wliith  tin*  company  ma.v  Hiink  co?i- 
*lu'*iv(  lo  111.'  attainment  of  tie*  ahttvi*  oh,iev*!s  or 
iiny  of  them.  The  o)>cr<itions  of  the  comnanv  lo 
I.e  earried  im  thrimghout  Hi  •  Dmninion  of  ('antida 
are!  elsew  here  hy  t  In*  nam“  of  *'  Mont  rt'al  I'nhlisldng 
t'om}*;m.v  Limited.  "  witli  a  capital  sitick  of  fifiv 
iho  isami  .dollar’s,  divided  into  .*•{»')  sliares  of  one 
humirc-l  dtillar.s  ea<*h.  and  l  he  chief  pl;u*(*  of  husim'ss 
of  the  sai'l  ftinipany  to  he  at  llu*  ('iiy  of  Mtmtrcal. 
in  th  ’  Prtjvince  of  (^itiehec. 

Dated  at  tin*  otlici*  t»r  tin*  Secretary  of  Siait*  of 
(■;m;ida,  this  l.'dhtlav  ofOeitihei*.  I’.H2, 

'FHO\|  A^;  MULVKY. 

i  iintler->ct*rt*tar.\  of  Sialt', 
.McHihht>n.  ('asgrain.  Mitcinll  \  ('as'/rain, 

<oll<‘Itt>rs  for  th  Applicants 


and  lu’CiiMH'  widt  ly  known  thn>u;;ii  hi.s  <'on- 
MfetitHi  with  tin*  lioard  <d'  'read**  ami  nllnr 
lnisini*ss  inliT(‘sl:s.  Ih*  was  pasi  t-ouiK'iilor, 
(’anadiuii  .Mnnuraetiirer-s*  Assoeiaiion,  pres¬ 
ident  of  III-*  ('eniral  ('anada  Manufaetururs' 
Insurance  ('o..  and  a  dirtu-lor  of  Iln*  Xortli- 
t  1*11  Crown  IJank.  lit*  was  a  delegaU*  lo 
the  sixlii  <'ony;ri*ss  (’haniln'r-'  of  (’omnu*rei* 
of  Ihc  iMitpii'**  in  London  in  IHOC). 

BANK  iw  iiA>Hi;roN  i>iviih:\i>. 

T!u'  n'friilur  tpiiirtcriy  di\  iii(*nd  of  ’J-ki  p<*r 
cent,  luis  l)ei*n  (ieclarial  on  llic  shares  of  tho 
Hank  td*  IhuuiUon  i»a\ahlc  l)cci'nibt*r  'iud. 
Hoojes  closjc  from  Xovombor  2ord  to  dUlh 
I  iuelusivo. 


0 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  26,  1912. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


i)i\  ii)i;xi)  i’i;k  cmn  r. 


11)12 

li>  Oct.  21 


CO.MI'WY 


I’l  11  'I'clcldonc  ( '<> . 

lli  il.  <  '(il.  1‘Mckci's  .\s'<n.. 

Ilt'il.  ('ill.  !’:ickci'-i  .\s-;ii  I’lil.  A. 
Hrii.  <  'ill.  I’ni  kcis  I’nl.  H. 

15ml  Co.  I  N  . 

15mt  Cl.  r.  N.  I’I'il 
(  'mi:iili;i!i  riii  ilic  I.’mIIwiix’ 

(  '.•imi  liaii  ( ':ii  l•'llmlll^\  ( 'om 
( ‘.'iii.aiii.iM  ( ':ir  I'omiih'v  I'lil 

( ':i!iail:i  <  'ciiicnl  (  nm . 

(  '.•uiail.'i  <  'cmciit  I’l'il . 

(  '.liiailiail  ( 'oii\  i  l  li'r-i . 

(  all.  (  iiiisoliilali'il  IliilihiM' . 

(  an.  ( 'iiniiijiilali’il  lliili,  I’nl 

(  .iiiailiaii  ( 'iiMiiiis  l.'li! . 

(  aiiaiiian  (  ol  I on-i  I’lil 

(  '.iiiaila  ( i.'iicial  l  llcci l  ic . 

(  aiiaila  la.ciiiiiul  ivc  (  i».  (  oiii  . 

(  aiiaila  laicoinoi  ivc  Co.  I’lil... 

(  row  11  Ki  'crvc  .Miiiiiifj  Co . 

I  )ominion  ( 'annci  s  ( 'om . 

Dominion  Canncr.-i  I’I’il . 

Detroit  Clcciiic  l{y . 

I loiiiinion  ( 'oal  I’nl . 

1  )om.  I  i  on  iV  Sled  I’I'il . 

1  )oni.  .■'ted  ( 'oi'iiorai ion . 

Diiininioii  I'ark . 

i  loininion  I'eM  ile  ( 'oni . 

I  loiniiiion  'I'lM  ile  I’l'il . 

J  )iilm  li  S.  <v  .\.  ( 'oni . 

I  )iiliit!i  S.  ,V  .\.  I’I'il . 

Diilmli  .'(iiiii'i ior  rraelioii.. 

'Cast  ( '.III  r.  iV  1’.  ( 'll . 

t  iiiiiilwin.'  I, til  . 

(  illO.lu  ill'  l.lll  I’lil  .  . 

(.iinlil  .M  l'.;  Co . 

<  loiil.l  'll  If;  ( 'll.  Till . 

Il'llllav  llleili'i,.  Kv . 

1  laVaini  Clei-i  i  ii-  IIn  . 

I  l.'Van.l  l.leell  le  ll  v  I’lil 
Inti  reiiloni.il  (  ual  (  oni.. 
lull  r.  iiloiiial  (  oal  I ’nl  . 

I  niernal  ional  (  o.il  iV  (  oke.. 

I  limi  i'  I'rai  l  ion  ( 'm  I’l'ii 
K.-iinini't ii|ni.i  k.  iV  I’,  t  o 
J.ake  III  \\  oiiil.'  .Millin'^  . 

J,  ike  III  W  noils  .\lillnii;  I’lil 

l,:im'enli'l"  ( 'll,  la'll 

.M.iesa\  (  'oy  (  om 

.\i.|ek:  \  ( 'o\  I’l'il 

.Me\i.  .ill  l.iialii  ,v  I’ouer  ( 'll  . 

.Me\iian  1,1.  iV  rou'ert  'o.  I’fil  . 

.Minn..  Si  I’.  iV  M..  Coni. 

.Minii  .  St.  I’,  .ys.  S.  .M..  I’l'il 

.Mont real  ( 'oi tons  l.'lil . 

-Mon  real  (  oiions  k'lil  I’l'il  . 

.M.  111!  real  i..  1 1 .  iV  I  ’oWer  .  . 

.Mom real  l.oan  iV  .Morli;ay:e  . 
.Moiiireal  .•'ireei  ID- . 

.Moiit I ,  .'ll  I  ell  ar.'inli.. 

.Montre.ii  |iain\\a\' 

.Momieal  I  r  iinuav'  Ddi 
Nor  (  lino  I  rae.  A  l.iyflil  (  'o\ 
.Norili  Ue>f  l.aiiil 
.\o\' I  .■'l  ilt  la  .■'leel  iV  (  'oal  (  'oin 
\o\  .a  .'•eiil  l:i  ."'I .  A'  (  I  I'lil  * 
.'M|ii'snii;  Mines  (  o\- . . 

<  t'liivie  I'  lour  .M  ills  ( 'om.  .. 

<  tirilvie  I'ioiir  .Mills  I’I'il . 

llll;'W;i  l.iulit  iV  rower  ('oy 

I’aion  .M'i'u  ( 'll . 

I’enmaiis  1,  til  ( 'om . 

I’l'^lfitis  l.'til  I’i'il.  . 


—  .\iil  liori/eil 


::(Mii)t).iii)i) 

2. . '.(K  1,1 11  III 
T.KI.dilii 
T.'ill.lMItl 
V.'ill.tlilil 

I,  lot  1, 2(  III 
•21 1!  1,(1(111.(11  III 

.'i.llt  II  1.0(11 1 
T.."!!  III. (II  III 
l'.l.(HIII.(lll(l 
I  I.HOII.IHIII 

II. OIIII.INNI 
:5.(i;)(i.(Miii 
2,00(1,(11111 
;;,.->(  H  1.01  HI 

1. 'il  KI.Oilll 
10.0110.(1(111 

2, (Klil,(MIII 

1. . ">(11  Mill:  I 
2.011(1.0110 
.■(.01 II  1.(11  HI 
.•■|,(HI(I.(HMI 

rj.-K  10.001 1 
:!.o;  II  1.000 

.•(.OIK  M  Hill 
.■lO.OtlO.tMIO 
100.000 

7.. ')(  10,1  Hill 

2.. ')(  II  1.000 
12,000,000 
lO.Ol'KMHIO 

;!,.ioo,(Hi(i 

1..  'll  10,(11 10 
I.T.MMHIO 
l,•2.■|(l,(HKI 

7. 'll  1,1  KM  I 
T.IIMIOO 
|.,■|0^  1,0(10 
T,.''i(  lil.lMIO 
.■(.OOO.IHHl 
.■lOO.IHIO 

2.'i(  1.000 

:;.o:  II  l.lll' 10 

li.OI  10.01 10 
2.000,(11  III 

2.. ''i00,000 

1., 'i(  10,1 11 10 
ION. Mill 

.'ll  1,0!  10,000 

.',o.i:i  10.01  III 
i;;. (100. Ill  10 
2, 1 1 10,1 11  III 
2.s,(io(i.(ii  11 1 
I  1.000,0011 
."i.Olli l.lll  III 
■a.I  II  1(1,01 11 1 
17.01  II  l.lll  HI 
I.INIO.IKIO 
l.'.OIIO.IMIO 
2,1  KM  1.000 

10.01 10.000 
10.000.01  III 

5.. ‘p(l0.0(l0 
2,000,000 
0.1  nil  l.l  Hill 

2.. "i(  11 1,1  Mill 
2,(1(10.000 
2.(10(1.000 

01 II  l.lll  III 

2. . ->00, 01  III 
I  .-((HI.OIMI 


l.ast  I’resenI 
I  (drier  (drier 


When  I’avalili 


1.  '(.I  II II  l.l  II II I 

1.. 'il  I.  IIHI 
OID.IKIII 
.■IIO.SOO 
7.'|0,(MIII 

I,i:t(i,-2(Hi 
ins.iHio.iMio 
:;..'(( lo.i  Mill 

0.1 1 II  1.01 11 1 

i;;..7i  lo.iHMi 
III.IIOII.IHHI 
1.7:  :.';..■((  II I 

2.. s(  l.■l,.■((  11 1 

1.1  ISI  l.l  Mil  I 
2  .71. ‘(.Olio 

:;..')7.'>.(MMi 
.■(,(■.  10,01  HI 

2. (IIMi,(NI(l 

1.. ■■)|  lO.llOO 
1 .01lll,0.'i7 

2.1  I'.CiOO 
2,170,(100 

12.. 'i(MI,(l(l(l 

;;.ooii,ooo 

.‘l.l  II 11 1.000 
;’,.),o.‘iO,Mi(i 

IllO.llOO 

.‘(.IMIil.lHMI 

I  „s,‘iii.o:!o 

12.001  l.l  MM  I 
KI.OIIO.IMIO 
;!..■((  MI.IMMI 
(..‘(IMI.IMMI 
!.7.'>0.(MI(I 
|,•2.■|(I,(I(K) 
7.‘|(  l.l  M II I 
7.‘iO,oo(i 
1.  lOO.IHHI 
7.  Id,::,(i;{(i 
.'),(M  MI.IMMI 
.MIO.IMIO 
2.1!  l.l  Kill 

;;.iioo.iMio 
.■(.::(  1 1,000 
2.000,(100 
2, 101 1,000 

1., ‘,00.(KMI 

lo.s.MMi 

I  1 .01  M  l.l  101 1 
.‘(I  l.l  11  li  l.l  11 II I 

i::,.‘is.‘i,iHio 


.Ian  ,  \|il..  .Inly.  ( let 
May.  Nov 

.Ma\  ,  Nov . 

.M;iy.  .Nov  . 

.Ian.,  ,\|il..  .Inly,  ( let 
.1.01.,  \|il..  .Inl\ ,  ( let 
.l.in,.  .\|>l..  .Inly.  ( let .. 
.V|iril,  Nov.  • 

.1.111.,  .\|il.,  .Inly,  I  let.. . 

I'd).,  .May,  .\n;;.,  .Nov. 

I  I  I)..  .May,  .\nt;.,  Nov. 
.1:01..  .Vpl.,  .Inly.  ( let., 
.(.■m.,  .\|)l.,  ,li!l\ ,  I  lei . 

.Ian.,  .\|)l  .  .Inl\ ,  I  lei .. 
.Itin.,  .\|)l.,  .Inly.  <  li  t .. 

.Ian..  .\|(ril  ...  .  . 

.Monthly . 

.Ian.,  .\|)l..  .inly.  I  lei.. .  . 
.'vlareh.  .lime,  .Sent.,  Dei 
.Ian.,  .\ni;i!sl 

.Vpril,  ( letoher . 

.1:01.,  .\pl..  .Inly,  ( let .. 
.Ian.,  Apl.,  .Inly,  I  lei 
.Ian..  Apl..  .Inl\ ,  I  lei ..  . 
.Ian.,  .\pl..  .Inly,  ( let ., 


.Ian.,  .Vpl,.  .Inly.  ( lei . 


.Ian.,  .\pril.  .Inly.  ( lei 
.1.01,,  Api  il.  .Inly,  ( lei 
.Ian.,  April.  .Inly,  ( let 
.1:01,.  \pl..  .Inly,  ( lei  . 
.1:01.,  Apl.,  .Inly.  (  let .. 
.1.01..  \pl..  .Inly,  ( let . 
M:ireh.  .Sept .. 

.M.O'dl.  .Sepi .. 

.1:01.,  .\pl,,  .Inly,  (  lei  . . 
l  ei).,  .\i:iy,  .Vlli;..  Nov. 
.M:o  .,  .Inne,  .Se|(i .,  |  )ee 
.M:0'  .  .lime,  ,Sep| .,  |  lee 
.1:01.,  .\pri!,  .Iiilv,  ( lei 
.1:01,,  .\pl  ,  .Inly.  (  let  . 
.1:01.,  .\pl.,  .Inly.  (  lei .. 
.1:01.,  .\pl.,  .Inl\  ,  (  let ..  . 


2.  |(I(),(MMI  tS'., 

.  .Mav 

N  1 

.  1(17 

l(i:5 

•2ii,s:;'2,iMMi  ::  ij 

;E  .  .April 

(  lel. 

I.V2 

1'2C) 

III.  1  li'i.iMiii 

;E  ,  Aiiril 

(  Id. 

ICMI 

IK) 

— 

I'',  Al'ir. 

.Imii 

.  .Sep 

..  Dev 

Kit 

l(i:; 

I7.(MMI,(MMI  2 

2d  lei)., 

.Mav 

.Allg 

,  Say. 

19:5'. 

III 

tilMI.IKHI  1 

1  .Man 

h.  .S)‘pi .. 

l.’)7 

i;5.‘) 

III.IMMI.IMMl  ... 

I'"!).. 

.Mav 

.Allg 

.  Nov. 

'K\7 

217 

2,(1!  MI.IMMI  2 

2  ,l:m.. 

.A;)l., 

.lilIv, 

(  let . 

.  i.‘i(ie; 

1 1.') 

IJ.IMMIjftMl  ,  .  . 

ID. 

Ili.lMMI.IMMI  2'.. 

2E,  .April 

(Id, 

1  Mar. 

.linn 

.  .Sept 

,,  Dee 

.■)i 

;;!ii  2 

I'l.lMMI.OlMI  1'.. 

1'.  .Ian.. 

A|,l., 

.llllv. 

(  Id.. 

1(12'  . 

.s,“» 

I,(l•!ll.llllll  2 

-  J;m., 

Apl., 

.Illlv. 

(  Id.. 

i:!(i 

1-211 

('..(MHI.dlhl  .'iA'^E. 

.■)A2E,  .kill.. 

■  Apl., 

.llllv. 

t  Id.. 

1  1  (!.■) 

7  1.’) 

2..‘)IMI,(M|II 

-  Jidi., 

.A|)k, 

.lull. 

(  Id . 

RM'i'i 

121  '.| 

2.IMMI,(MMI  . 

Ed  .Mar. 

.linn 

Sipt 

..  Di  e 

129 

121 

l.'.MvI.IIMI  E‘. 

I'd  .hill.. 

.Apl., 

.llllv. 

(Id,. 

1  (•).■) 

127 

:;  Man 

11.  .Si'pl .. 

2,l‘MI,(i(MI  1 

1  I'll).. 

.Alay 

Allg. 

Nov. 

old 

.M.ay.  .\nu.,  .Ni 


1  Vu'tn  Kico  K*\'.  L.  «v  1*.  ( ‘(i\ 

lUU 

1  .Ian,.  April,  .lnl\',  ( id 

7**) 

.‘)dl  . 

,s:5'.. 

71}  * 

(^lin  l).'.  R\  .  1..  A  B . 

Kill 

K  l.l  MM  l.l  II  III 

ll.d91l,.‘)(  Ml 

1  *><  *  ^  1 

.‘)7'  . 

KI' 

Bieli.  ,v  ( Ini  Nav.  ( 'ov . 

KMI 

li;.(l(i(l.(MMI 

1,17(1.(1(111 

■J 

2  AEir.,  .lime,  .Sepl..  Dee 

1211'  . 

92'.. 

1-2(1 

Ki:; 

Rio  de  .laie'iri)  rraii  k.  A  B.  < '0. 

Kill 

|.■),(M  111,(11  HI 

I.‘),(MMI.(MHI 

1  '  , 

1  '  1  I  I  I).,  .Mav,  .Allg.,  Nov  . 

Il7's 

KI2'  . 

l.‘)S 

HE' 

JJiiv-ulI  Alotfir  ( ‘,*ir  <  '<».  (  (itii.  . 

KMI 

,'s(MI,(HMI 

.StMI.IIIKI 

Ed 

1  '  1  Eel).,  .Alav,  Aug.,  Nov  . 

1 II 

1(12' 

Rii'sell  .Motor  C.ir  ( '0,  Bid 

Kill 

1, 21  MI.IMMI 

l.l7l.(iMI 

I'd 

1  'i  .\tijr.,  Nttv  . 

III'. 

1(12' 

.Sail  I’aiilo  Tram.  k.  A  B.  (dv  . 

Kill 

1  t.  1(1(1.(11111 

1  1.  KMI.IMMI 

L*  •  * 

2 '  >  .Ian.,  .Apk.  .liiE  .  ( Id 

Bill 

1  I9i_, 

'2(1(1 

IS7' 

S:iw  ver  .Massiw  (  om . 

KMI 

;:„■)(  M).(M  Ml 

l.■■>(MI.^!l  Ml 

Id 

;i(l'.. 

17', 

•>7) 

.Sawver  Aki  SI  \'  Bid  . 

KMI 

:!,.■)(  i(  l.l  Hid 

1,.‘)(  M  1.(1!  Ml 

;;  1 

11 '  ••  .March,  Sejil . 

!I2I  . 

9(1 

99' .. 

9(1 

SiKiivinigaii  Wali  rA  Bower Cov 

Kill 

K  l.l  II  1(1.(11111 

1(1. (Mill. (Mill 

1 1 . 

1  '  1  .1:111,,  .Apk,  .llllv,  ( let.. 

BJl', 

KiSi 

ir,Ed 

1:1:5" 

.slu’i-w  in  A\  illianis  Balnt  ( '0 . 

Kill 

t.lKMI.IMMl 

I.IMHI.IIIMI 

;!s/. 

:5l 

5() 

IL’)  ’ 

)Sheru  in  AA  illiaii'.s  Baint  Co  Bfd 

KMI 

l.lll  (11.(11  HI 

:;  (HHI.OIIII 

Ed 

1  'k|  .Ian..  .April.  .Iiilv,  ( let 

97 

9(1 

KMI' s 

'.1:5 

iSmari  Rag  <  o.  ( 'om  . 

KMI 

l..■)(!(l,(l(MI 

I.All.ddd 

2':;  .Akireli,  .Inne,  .'Sept,,  Dee 

Sd 

77) 

1  ill 

,S2' 

Smart  Rag  ( '0.  Bfd  . 

Kill 

1  .(MM  l.l  II  Ml 

(KMl.tllMI 

E'l 

1  'ki  .Ian.,  .April,  .liilv.  ( let 

Kit 

,S(I 

1  KI 

•Ml 

Spanish  River  ( 'om . 

KMI 

1.11(111.(111(1 

::.(i(i(i.(i(Mi 

t.‘. 

Snanish  River  Bfd . 

KMI 

::.iMMi.ii(iii 

2,(HI(I,(/(MI 

1  'ki  .Ian.,  April,  .Iiilv,  ( Id 

(lie'l 

.S9 

Sti'el  ( '0.  of  ( 'anada . 

KM) 

l.‘),(M)(l.(l(lll 

1  I.KMI.dlHI 

HI '  . 

•V  ^  ^  1 

*»») 

■2()" 

S'eel  ( '().  of  <  'anada  Bfd 

Kill 

K  l.l  KM  l.l  1(1(1 

(1,  !9().:)(MI 

Ek, 

1  k|  .1,111..  .Ajiril.  .liiK  ,  ( li't 

91 

,S9 

91  ' , 

.s9' 

Toledo  R:iihv:iv  . 

KMI 

l.').(MI(l,(l(ld 

i.:.s7.‘i,(i(i(i 

KI'  , 

9' 

Toronto  Rail'wav . 

KMI 

12,(MMI.(!i|(l 

Ki,9C).s,;:.':i 

J 

2  .l.m..  .Ajil.,  .llllv,  ( Id  .. 

K)9 

121 -s 

i.")!  '  , 

Ril 

'l  ook)'  15ro.s.  ( 'om.... . 

KMI 

l.■-’.■)(MMHI 

li.'il  l.lll  Ml 

Id'  . 

;j7  1 

0  4 1 , 

Tooke  I5ios,  I’Pl . 

Kill 

l.•2.■)(l,(l(l(l 

M  1(1,(111(1 
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1 

(;.‘,(),()(M) 

.  1 ", 
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2,k‘,(l,C,(l() 

HMI.OdO  1 

1 

1,()7.'>.(MM) 

.  1  ' 
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:;,(MMI,(M)() 

I'2'2,I75  1 

1 

!).<)!)!l..')(l() 

.  1 

Kl.dlld.lldO 

4:59,249  2 

•» 

id.Odd.ddO 

.■i,2.'!(),:i'22  1  ' ,' 

i.d 

],D7,;!(M) 

;5(M ),()()( I  ;i 

•M  HI, (UK  I 

:;(M),(MM)  1"., 

Uk, 

,S(  MI.IMMI  . 

Id 

1,7sl,(iSll 

•2(iE()(iS  1", 

Ed 

KMMMI.IHM) 

l..sl().'2.‘)d  2'..' 

•)  I  , 

l,.‘,( )(),()( Ml  '  . 

1,. ‘.(MI.IMMI 

•J.")t).7LM) 

•»  1  , 

,S,7.‘,( ).()()( I 

1 

I.2.‘,(),()(M) 

915.151  1'.. 

1 

3,()(MI,()(ld 

2,(M)(),()(M) 

91  ..‘>51  :5' . 

I'd 

•  Slid.lMHI 

ll.ddd.lldd 

(i.4!M'),:5()() 

■;  I 

i;!.,S7.',.(MM) 

.  passi‘,1 

passed 

Ki,9()S,:5s:5 

2..",.S(i.ns  2 

2 

94.'),4.'>() 

n.'i.Kis  Id 

Id 

2.,S2('),'2(M) 

790.102  !'■' 

1 1 . 

2d.K)(l,()(MI 

.  Id 

1 ' ' 

:;.d(H).iH;ii 

1 . 1 7s,oi'l()  1  Vj 

Ek, 

1  Mil  1,1  Hill 

1  12.'2.‘)4  . 

KMI.IIIHI 

I4'2,'25l  . 

21().(M)() 

K)7,9()()  C, 

(> 

1..‘>(MI,()()() 

5S,S,4'2()  2 

0 

(1,()(I(I,(MM) 

l,OK'>,77;!  :5'  ; 

i 

. 

llovv  Mild  When  CmvmMu 

i 

!  High 

Low 

'  High 

Low 

Bel,.,  Mav.  .Allg.  Nov.  .  . 

i 

1 

KH) 

1 

1 

i  S5 

•Ian.,  .April,  .Iiilv,  ( let 

i  I.',:! 

Ill's* 

Kit) 

140 

.Mav,  Nov . 

i  79 'i 

;59 

101 

(C) 

:  .Mav,  .Nov . 

i  90 

SD 

151 

95 

,  .M:i\',  .Nov  . 

I  KM)'.': 

1  !)d"s 

1  15 

KH) 

;51  .Ian.,  .'51  .liilv . 

1 

.Mav,  Nov  . 

1 

15  .ian.,  .llllv . 

.Ian..  April,  .llllv,  (Id  . 

1 

IIS"., 

90'.. 

117 

KIS 

.Ian.,  .April,  .Itilv,  ( >,'( 

:  1 00  1  , 

Ills 

1 19'  . 

112"., 

Ik'ilf-vearlv . 

,SS'2 

09 ''’s 

.Ian..  Aprii.  .Inly.  ( Id  .  . 
.Ian.,  .April,  .liilv,  Del 

!  HOC 

99 

119 

107 

.April.  1  let . 

1  ED 

1  12* 

;5s',. 

0.7 

dS '  , 

152 

•11 '  1 

•2d'..* 

:jl"s 

•20 'f 

I'el).,  .Mav,  .Allg..  .Nov.  . 

!I2 

,S(I' , 

95"4 

SS 

•April,  ( lei . 

105 

Ki5 

171) 

170 

•  >.) 

;!(i'2 

5S",s 

2s'.; 

.Ian,,  .llllv . 

9:5. 

SS 

90'  . 

.s;5 

1  .March,  .Inne,  .Sepl.,  Dee.. 

215''. 

1  KM')", 

2.S1"4 

227  *  •> 

i  ..March,  .Sept . 

95'., 

9(1 

90", 

.Sf 

9!l 

99 

■  April,  Del . 

■Ian.,  .A[)ril,  .liilv.  ( let 

1  K) 

KME 

1  15 

IK) 

.Ian.,  .llllv . 

(Ml 

IC) 

01  's 

IS 

•Ian.,  .A|iril,  .liil\',  ( lei  .  .  . 

KI2"i* 

91',* 

102'.. 

9!l' 

l''el,..  .Alav,  .Allg.,  -Nov  ..  . 

7dd 

(MM) 

7  SO 

0  70 

.1:111.,  .Aiiril,  .)iil.\',  1 1d  .  .  . 
M.'ireh,  .Inne,  .Sept,,  Dee. 

20;5's 

191 

19(1 

190 

77 

71) 

.MonihIv  . 

:!  (Ml 

2  4(1 

!  15 

2  !)5 

'  M.'iri'h.  .lime,  .Sepl 1  )ee. 

74  C 

05  C 

71'., 

.57"., 

7*>i 

'  .Ian.,  .April,  .Inlv,  ( Id  .  , 

105' s 

99 

i05 

KH) 

Eel),,  .Allglisl  . 

•Api'il,  (let . 

11  1 1  ,s 
105'  . 

KHI", 

99  C 

KI0<  , 

Kli  '  . 

.Ian.,  .A|>ril,  .liil\ ,  ( lel 

02', 

50' , 

09", 

.-,5", 

,l:iii.,  April,  .lull ,  ( Id 

1  1  1 

HK) 

1071  . 

KK! 

k'.", 

14 '2 

2S 

20'., 

.Ian.,  .Aju'il,  .li:l\ .  1  iiM 

■ 

,so 

TKli; 

SO' .. 

70 

(  iC)  *  j  * 

.‘,0 

N.'I 

()(i 

:  Y.'iirly . 

!  .Ian.,  April,  .llllv,  ( let 

95 

S9ds  1 

9:1', 

,Si|l 

.Lim,  April,  .Inly,  ( li-l  . 

»C) 

21'  C 

. 

;■,:!  1 , 

2S 

March,  .lime,  .Sepk,  Dee. 

140", 

i;55.k, 

Mareli,  .Inne,  .Sepi.,  Dee.. 

I'JI'i 

1-2:5 '., 

1-22 

1  19', 

'  .Ian.,  April,  .Inly,  ( lel  . 

■)  (Ml 

:i  7S 

E  III 

2  70 

29 

17 

,l:in.,  .llllv  . 

.Ian.,  .April,  .liilv,  ( )ei  .  .  , 

95 

7('» 

4)0  C, 

75'.’ 

i  Jan..  -April.  .Iiilv,  ( Id  .  .  . 

77 

os  1 

71'. 

OS'  , 

id 

7(1 

;59 

01 

,  Jan.,  .April,  .Inlv.  ( lel  .  .  .  1 

KH 

,S!)' 

10:5 

95'., 

.Ian..  .April.  .Inlv,  ( lel  .  • ' 

92 

.S2 

10:5'  . 

,S()'., 

Max'.  Ndiv . ' 

109 

100 

9:5", 

\K\ 

1 

.50"., 

47",* 

Eel)..  M:iv,  Allg.,  Nov  . 

I '20 

125 

Apl  il,  ( l)  i .... 

April,  1 1d . 

1  IS':, 

I'M)'', 

151  T 

I'.’O 

91 

SS 

Eel)..  .M:iv,  .Allg..  Nov  . 

!C) 

92'., 

.Mav,  Nov . 

7:5", 

7d 

79 

71 

I'el).,  May,  .Allg.,  -Nov  . 

issi 

140", 

2:52"  i 

195 

.Ian.,  April,  .Inly,  ( ),•(  .  ^ 

1 1  :5(i 

0  .52 

s  so 

.’)  7  7) 

.Ian.,  .April,  .Inlv,  ( Id 

K)2'.. 

.SS', 

95 

91 '1 

.Ian.,  .April.  .Inlv,  ( ),  i 

B25 

122", 

125 

I'J.', 

.Ian.,  .April,  .Inlv,  ( li  t  .  .  . , 

1:54 

Bi;!".,* 

-March,  .lime.  Si'pl.,  Dee. .  i 

I■21"s* 

120', 

1'25 

1)S"4 

.Ian.,  .April,  .Inlv,  ( lei  . 
Half  A  .'.'irlv.  . ; 

IS'., 

5EC 

;5.s.''  s 

.Ian.,  .April,  .Inlv,  ( Id 

!IS 

.SS* 

!M 

SS 

E,'l,..  .Alav,  .Allg.,  Nov  ..  .| 

o;5',,' 

5'i",s 

01 

.-,5", 

I'el).,  .Mav,  .Allg.,  Nov  ..  . 

,S!) 

,s;! 

SS 

S5 

.Ian.,  .April,  .Inlv,  Del 

74', 

50|5  ! 

.S4'.'. 

71 

(,.)'4 

;)(C  s 

5:! '  s 

March.  .June.  .Sept..  Dee... 

1'20"., 

9:5 

B’S's 

100 '.f 

I''et).,  -Mav.  .'iiig.,  Nov  ..  .1 

Il7's 

KH"s* 

1  .'>ti '  ,s 
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.Ian.,  April,  .Inlv,  <  Id  .  ,  . 
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I7:5C  1 
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170 

.Ian.,  .April,  .Inlv.  <  Id  .  . .  1 

115 

KM','  4 

110'  . 

no 

Bel).,  -Mav,  -Allg.,  Nov  .. 

KM)  ' 

9(1 

115 

9:5'.; 

Bi'l)..  .Mav,  .Ang.,  .Nov  ..  .' 

KIO' 2 

101 

IIS 

101 

.Ian.,  .A|,ril,  .Inlv,  ( Id  .  .  .  1 

Hid 

14.s"4 

21  Ml 

ISO's 

40 

27) 

45 

o7) ’ s 

Mar..  .Sepl . 

9:5'  . 

S5 

'.)!l'.. 

91 

.Ian.,  .April,  .Inlv,  ( let  .  . 

75"., 

4S"4* 

•'^I'l 

75'., 

.Ian.,  .April,  .Inly,  1  let  .  . 

9:5 

90'.. 

07 

.'54 

.I:m..  .'April.  .Inlv,  ( let  . 

97 

So 

A’oarlv . 

KMI 

SI', 

ii;5 

!I0 

• 

.'it! ' 

2*> 

.'50 '4 

•24'.; 

Bel).,  May,  .Ang.,  Nov  ..  . 

!I2 

S7  1 

90C 

S7 

.Ian.,  .April,  .Inly,  (let  ..  .. 

lOS 

B22'4  : 

1. ■)()"., 

l:52". 

121 '2 

.‘,9  i 

4  4 

40 

.Ian.,  .April.  .Inlv,  Di't 

95 

'.).'5'  ; 

94', 

9:5 

,lan.,  -April,  .Inly,  ( let  .  . 
.Ian.,  .April,  .Inlv,  1  let 

III 

ki:;".,'  ! 

1 

111 

104 

.Ian.,  .Inlv  .  . 

.Inne,  De,' . 

.Ian.,  -April,  .Inlv,  ( let  .  .  . 

125 

B25  ! 

B25 

125 

j  .Ian.,  .April,  .Inly,  ( let  . . . ' 

I 

i 

255 

IS5  ; 

•209 

210 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


I  N  ri:  R  E.s'r  bay  .m  I'Ints. 


COMBANY 


Rrilish  Col.  El.  elrie  Ry . ' 

( 'ainida  Mread . 

Canadian  Car  A  i'onndrv  Co.  . 
Canadian  Nor.  Ry.  Income. 
Del).  .Stock . 

Can.  Norlhern  Wi'stern  Ry., 

Coinmereial  Cahle . . 

( 'ity  St .  .lolin,  N,  15 . 

Doniinion  Coal . 

Doniinion  (  aimers . 

Dominion  Iron  A  .Steel 

I',l( cl riea I  Devdopiiieiit . 

( it.  Norlhern  Raihvax  ( 'an  B  , 
Inlernalional  Coal  A  Coke  ..  .  . 
.Mexican  I'ileelrie  kighi 

.Mixiean  kight  A  I’owei' . 

Mexico  Nonh  Western  lEiil’v. 

I  Ini  aril)  (Brov.  of  )  .lime  1,  1!);!<) 

Boi'to  Rico  Railway  Co . 

Rio  .laiieiro  Tram.'  la.  A  B'r  . 
Rio  .laiieiro  Tram..  2nid  .Mori, 
.Sao  Banlo  rrani.,  k'l  A  Bower 
.Sail  . Antonio  kand  A  Irr'ii  Co. 
Spanish  River  B.  A  B.  .Mills.  .  . 
.Sp  el  ( 'ompany  of  ( 'aninla  .  .  . 

\  aiieoiivi'r  Bowc  i  A  Ddx'iiliire 
A'aneoiiver  Ber,  Ber.  Ciiar 
Del).  .Stock  . 


I.isted  ( liilsfandini! 


I  1912 
to()et.21 
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T.ow 
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S 

2;;7),tioo 

S: 

2:57), (100 

2 '4 

•2d' 

-April,  Oet . 

1 

.1 

1.'2.‘,0,00() 

1.'2.>0,(MMI 

d 

Bebruarv,  .August . 

' 

!)7 '  •. 

9:5 

.•5,.‘)()(),(M)0 

:;,,‘,()o,(M)0 

0 

.Inne,  Dee . 

KIO 

KHI 
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105 

5,000.()(M) 

5,(MH),000 

2'  -i 

2'  ■'> 

Mav,  NOv . 

101 

97  J  4' 
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KM) 
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‘J 

•) 
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15.(MII).(M)() 
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1 

T 

.Ian..  .April,  Jnlv,  (let  . . 

.! 

L'14.s,K)0 

L14.S,1(MI 

0 

2 

Mav,  Nov 

7.1MM),(MM) 

0,905,. ‘.(Ml  : 

2'  ■> 

2*  ■  '» 

-Mav,  Nov . 

97'‘>s 

97 'C 

•)97,.‘)fM) 

997,.‘,(M)  : 

0 

;> 

•April,  Oet . 

■  102 '4 

102', 

k);5'4 

95 '  ■) 

102 

7,9'20,(MM) 

7,41 4. IMH)  ' 

.. 

2'  •> 

•Ian.,  .Inlv  . 

95"., 

90", 

94  '  s 

94“  s' 

S,1.‘)0,(HM) 

,S,1.‘)0,(HM) 

1 .. 

Ol 

Mareli,  .Sept . 

79 

97 

•III 

1,1  1S.7.‘,0 

1,44.S,7.",(I 

‘) 

2 

■  April,  ( lel . 

;!(M),(M)0 

.'it It  1.01  It  I 

;; 

.Ian.,  .llllv . 

O.llt  10.000 

0.(M)0,0(H) 

2 '  • 

2  *  i 

.Ian.,  .llllv . 

. '  .S9 

S5 

so 

82", 

90 

12.(MM),(MM) 

n,7‘2S,.‘)(H)  ' 

•)  1 

2 '  •> 

Bob.,  .Aug . 

•I  92".,'  1 

SO 

9;i'o 

,L';!,07;5,(MM) 

£;i,07:5,(MI()  : 

*>' .» 

2 '  ■> 

.March,  Sept . 

** 

:5..-,(M  1,000 

;!,.‘,(H).(X)0 

*2 

2 

.lune,  Dee . 

lOi'C 

KH 

;5.0(M),()d0 

;!.0(M),(KM)  ; 

2 1 

2  *  *> 

-Mav.  -Nov  . 

.  1  9:i  1 

90 

!H  '  . 

25.(MX),(MI0 

•25,(MHI,tM)(l  ' 

01 

0 1 

.Ian.,  .llllv . 

102','  ' 

97 

105 

!»‘l'.. 

25.(HK),(M)0 

25,(M)0,(H)(I 

2'  •> 

2 '  •> 

April,  Del . 

0.0()l),IH!0 

li.tKHMMMI 

2 1 

2 '  •> 

.bine.  Dee . 

K)2'-. 

IIS'  , 

101 

KM)'-. 

1,'20(),0(M) 

1,‘2(  10,(1(10 

;; 

Mav,  Nov . 

2..50(),(MM) 

•2..‘)00,tM)() 

15 

.Ian.,  .Inlv . 

97'.. 

97 

7..VM),(MMI 

7..50(),0(M)  . 

:{ 

.Ian.,  .bih' . 

KM)'.,I 

991 

Kill', 

'.19 ' ; 

.t'2'2(),IM)0 

£2'2(),(HM) 

1 

L’d 

2', 

•Ian.,  .luly . 

.1...  ■ 

,£800,000 

£800, (XH)  : 

2,C 

2,'^ 

Jan.,  July . 

Socrclaries  of  rompanics  are  requested  to  notify  the  Finandai  Times  of  any  errors  appeairing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  lime  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  _  Copyrighi,  1912.  Rrmighi  up  t  o  date  weekly. 
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Investors’  Guide  to  Canadian  Bank  Securities  Investors’  Guid( 


BANK 

CAPITAL 

.Reserve  as 
'  per  last 

DIVIDEND  PER  CEN'l’. 

1911 

1012  i 

To  Oct.  21:  1 

r:  ^ 

X 

Authorized 

Issued 

Statement 

Last 

Pr’s’nt 

Wlien  Payable 

High 

Low 

High 

Low  1 

Hrit.  North  Aincr.. . 

250 

4  sot)  000 

4  800,1'22 

2  774  000 

.Xlii'il,  October . 

1.5:! 

145 

115  i 

Connnei'cc . 

TK) 

25.000, (MM) 

15  000(M»0 

12,500,0(K) 

2  * 

2 '  > 

.March,  .bine,  iScpi.,  Dc. 

•200 

220 

214' "i 

Dominion . 

KM) 

10,000  000 

4  055,P22 

5,055,1 '22 

5 

;> 

.Ian,,  .Afiril,  .lulv,  Oct 

217 

•2:453, 

•220 ' .. 

Hamilton  . 

1(K) 

5.(KK),0(H) 

5,000,000 

:i,  1:40,000 

.March,  .lunc,  Sc|)l.,  Dc,'.. 

212'. 

107'., 

207'  . 

P,)0  i 

1  lochclaga . 

100 

•1,000, OIK) 

2  t)5tj,050 

2,05(),0(K1 

'-”1 

•2'.. 

March,  June,  Sei)(.,  Dc. . 

180 

155 

180'.. 

10:1  1 

Home* . 

100 

2,()(X),(MK) 

1.'2!M)„M)5 

4.50,(MK) 

1  '•> 

E'i 

March,  .lunc,  Sejit.,  Dc.. 

Imperial  . 

100 

K),(HM),(KX) 

(j,5'25,4‘2;i 

0,.5'25,4'2:! 

:4 

Eeb.,  Mav,  -Vug.,  Xov.  .  . 

227":, 

-253., 

•’10'  ■) 

Mereh.inis  . 

100 

]0(K)0  00() 

0,704  085 

.5  000  0(K) 

21> 

2*  •> 

March,  .June,  Sept.,  Dc. . 

•201 '  J 

184 

201 

180".,  1 

Metropolitan . 

KM) 

2  (MM)  (MK) 

1,(MM),(HK) 

1,250,(KK) 

2 '  » 

2 '  J 

.Ian.,  .AiM'il,  .Inlv,  Oct  .  ,  . 

200 

107 

201 '"4 

1073  •>  1 

Mol.sons . 

100 

.5,000000 

4  000, (KK) 

t,70(),(MK) 

2^4 

2Vj 

Jan.,  .April,  .lulv,  Oct  .  .  . 

211 

205 

2123  g 

•204 

Montreal . 

100 

10.(XM).(KK) 

Ki,()(M).0(M) 

lOOOO(KK) 

1 

2*  > 

.March,  June,  Sc|)l.,  Dec.. 

270 

2:10 

250  1 

•241  1 

Nationale . 

100 

5,000,(p) 

2,)KM).0(K) 

1,1(K),0(K) 

1  ■  1' 

2 

Ecb.,  Mav,  .Vug.,  Xov  ..  . 

1  J.i 

12134 

140  1 

125' 2  i 

Northern  (.'i',>vvn 

KM) 

0,000,(K)0 

2,.550.715 

250,(H)() 

5 

Jan.,  July  . 

New  Brunswick 

KM) 

1,(K)0(MM) 

1  000, (MK) 

1,700  (KM) 

:H, 

5'i 

Jan.,  .V])ril,  .lulv,  ( )cl.  .  .  . 

271", 

200 

‘202 

•200  1 

X ova  Scotia . 

KM) 

5  0(K),(XK) 

4. 4 10,5:40 

8,071  712 

;»  1 

5'., 

Jam,  .Vin  il,  .lulv,  ( )i't  .  .  . 

281 

200 

278 

250  ! 

Ottawa  . 

100 

5  ()(M),(XM) 

::,7'28.‘20() 

4  .228  2(K) 

1 

'2  k, 

March,  June,  Sept.,  Dec.. 

210 

208 

215 

207  ! 

Provincialc* . 

KM) 

2.(KK).0(M) 

1,(KK),(KM) 

.5(K),(MM) 

i'.i 

1 

.Ian.,  .Vpril,  .lulv,  Oct  .  . 

1 

tinebcc  . 

KM) 

5,(M)0,(M)0 

2,.5(M),(M)0 

1  2.50  (MIO 

I'M 

E‘l 

M.arcli.  .bine,  .Sc|)t.,  Dec.. 

1  1'‘>34 

1-28' 4 

110 

151  1 

Hovid . 

100 

25,(KKJ  0(K) 

1 1 ,374,3.s() 

1'2,:>55,818 

,laii.,  -Vpril,  July,  Oct  .  .  . 

242 

‘224 

2:41 

•2-20  1 

.Stall, lar,l . 

.50 

5,0(X),0(M) 

2  1(K),0.50 

2,01  1,080 

5 

;■>',' 

I'cb.,  .Vlav,  -Vug.,  Nov  . 

251 

217'  . 

•2:403  s 

•250' s  i 

Sterling* . 

KK) 

5,(KM),0(M) 

1  01  1,257 

:i00,(MI() 

I'l 

1 ' , 

Feb..  -Mav,  -Vug..  Nov.  . 

'I’oronto . 

KM) 

K),(MM),(MM) 

4,0s7,7'20 

5,0S7,7'20 

-  1 

'2'., 

Man'll,  .lune.  Se|)t..  Dee. 

210"., 

201 

212 

205 

I’nion  . 

KM) 

8,000, (MM) 

5,0IM),(MI0 

5.101,040 

• 

2 

March,  June,  Scjit.,  Dec.. 

151 

1  10 

174 

110 
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DIVIDHXI)  i’KIi  (’KXT. 


lltll 

Ocl.  -Jl 


*  Not  listed. 
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CU.M  TAN  V 


(’anadii  Landed  A  Xat.  liive.sl.  C(».  . 
Canada  I’ennaiient  Mort.  Cori)  .  .  .  . 

Central  Canada  Loan  A-  .''avings . 

Colonial  Investment  iV  J.oan  . 

Dominion  iSavings  A:  Inviistinenl  Co.. 
(Jreat  West  Per.  Loan  Company  . .  .  . 
Hamilton  Provident  and  Loan  .Soc  .  . 

Huron  Ac  Erie  Loan  A:  .Savings  . 

Imperi.al  Loan  A-  Investment . 

Landed  Hanking  and  Loan . 

London  A:  Canadian  Loan  A:  -Vgeney 

London  Loan  . 

Xational  Trust  . 

t)ntario  Loan  and  Debenture . 

Real  Lstate  Loan . 

Toronto  (ieneral  Trusts . 

Toronto  Mortgage . 

'I'oronto  Savings  and  lioan . 

I’nion  Trust  Co . 


,  I’ar 

CAPITAL 

1 

Ih'sorv*' 

)1V1DE.\D  PER  CENT. 

P.lll 

P.)12 

Til  Oct.  21. 

1 

i 

1 

Paid  I'p  j 
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, 

J>as1 

Pres't 

How  and  W  hell  Payable 
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1  .<  )W 

High  l-ow 

! 

100 

L1K)4,0(M) 

815,(KM) 

1 

1 

Jan.,  July  . 

171 

1.51 

107  151 

'  10 

(),(MK),(K)() 

:>.7.50.00() 

2', 

2'i 

Jam,  .V|)ril,  July,  ( )c( 

170', 

1.50’.i 

202)2  171 

:  100 

1,750.0(K) 

4  ,.5.50,00() 

2-1-2 

2 1 ,, 

Jam,  .Vpril,  July,  ( )ct 

107'2 

107)2 

10 

2,44:t,(i:40  , 

100,000 

2-2 

2 ' . 

.lam,  .lulv  . 

7(i  1 

00 

80  08 

.■>() 

0:44,.507  ! 

KiO.tKlO 

•) 

2 

Jam,  .lulv  . 

721 

72 

78  7.5 

1  100 

L095,:i7:i  : 

.5()2.570 

4' ; 

I'u 

.lam,  .lulv  . 

110"s 

1 10" . 

t.'iO  12.5 

100 

1,K)0,0(MI 

740,000 

5 

,iam.  July . 

1:4:! 

1:40 

1:45  i:’>i 

.■>() 

2,()(MJ,(KM) 

2.000.000 

2 '2+1 

2  3  2',t34 

Jam.  .V|)iil,  July,  ( )ct 

•20:; 

200 

•205'.,  •20.5'  , 

100 

7:45. 5():) 

lOO.OOO 

•)  I 

Jam,  July  . 

00 

00 

100 

7(M).0(M) 

480,0IM) 

5-f  '  '2 

5'^r32 

Jam,  July  . 

158  1 

151  1 

MO  1:40 

50 

1,(K)0.000 

400,01  M) 

E'.t 

.lam,  .V))i'il,  Julv ,  Ocl 

120 

107!  2 

1:40  118''> 

:  50 

705.847 

‘2(K1  00;) 

;j 

Jam,  Julv  . 

,1 

■  KM) 

1  .■)(M).(MM) 

1,:400,(MM) 

2 

2 '4 

.lam,  .Vfiril,  .lulv.  ( )ct 

■2O1) 

204  - 

•210  -207 '2 

50 

1,750,000 

1,:450.0()') 

2 

0 

Jam,  .Vpril.  .lulv,  Oct 

10.5 

10.5  10.5 

I  40 

408.270 

KH.tKlO 

2 1  .in-  1 

5 

.lam,  Julv  . 

101 

'•)7"4 

100  07 '2 

1  KM) 

4, 000,000 

7(H),0(M) 

2 

•)  1 

Jam,  .\|)ril,  .lulv,  ( )>'( 

bSO 

171 

•205 '•>  178 

1  .50 

724,.55() 

no, (MM) 

i". 

T"i 

Jam,  .V|iril,  .lulv.  ( )c( 

1  10 

•|20'L, 

i:;8',,  i;42 

1  KM) 

l.tMHHHM)  j 

7r)0.0i )() 

2 1 

2 1 

.lam,  .V|)i  il,  .lulv,  ( )<•( 

10.5 

18<l 

l,000,0tMk  ' 

7.50,000 

0 

Jam,  .Vpril,  July,  Ocl 

175 

170 

180  180 

COM  PAX  V 


-Vines-  I  loldeii.  com . 

A niev-i |()l(!,.|!,  |)|-,.|' . 

Helding,  Paul.  ( 'orlieelli 
Heldiiig.  i’aul.  (  drt..  prel' 
Hra/.ilian  Traction,  J>.  Ai  P. 

Can.  ( 'oal  A:  ('oke . 

Can.  Consolidated  Felt  . 

Ilollinger  Mines . 

La  Rose  Mines . 

Me\iean  Xorlliern  Power 
Montreal  Tram.  A  Power 

Xat ional  Urieic . 

Priee  Hiais . 

Ontario  Pulp . 

Sherbrooke . 

'I'ueket  1  's.  eoni . 

Tuekel  1  s.  pref. . 

VVestern  Canada  Power 

VVayaganiaek  Pulp . 

Hrit isli  ( 'an.  (  aimers 
Prinee  Rupert  Kleetrie.  . 
Ilillerest  Collieries,  coin.  . 
Hilleresi  Collieries,  prel'.. 
Asbe.'tos  Corp.  of  Canaila. 
Asbesio.s  Corp.  of  Canada. 

( 'an.  ( 'oils.  Fell .  pref . 

Can.  Light  A  Power . 

( 'an.  ( 'oal  A  t  'oke.  pref 
F.asI  ( 'an.  .Si eel  A  I  ron. 
Kasi  Can.  Sieel  A  Iron,  pn 
-Mexico  Xor.  West.  Ry.  . 

ToronI  o  I  per  (  'o . 

J>ubie  .M  iiii  s . 


COM  PA  XV 


\  able 

-Vui  hori/.cd 

IsMIcd 

LasI  I’r.'s't 
(.)'rt  cr  (,)’i'ler| 

Will'll  Payalile 

High 
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High  1 
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10(1 

8  .5. 0(10.000 

,8  :i., 500,000 

:!() 

•28 

1 

28  ' 

•20 

10(1 

.  .5.(l()( ).()()( ) 

S  500,(10(1 

1  '■ ,  1  ".I 

.lam,  .Vpril,  .Inly  ,  Oci. 

.80 

.80 

too 

7.50.000 

7.5().()0() 

10  '■> 

•28 

:4(i 

:4:’> 

100 

8.50. ()(i0 

8.50.(l()() 

,  ;;  I  , 

.Mav.  Nov . 

o:j', 

87 

!(i 

00 

100 

120.000.000 

I'l  )..■>(  10, 000 

1  'L> 

Fel)..  May.- Aug..  -\o\ . 

100  '  > 

84",, 

10(1 

1.5.000,000 

i•_’.2  1 4.(MI0 

2:!  >4 

18 

100 

1.. 500.000 

.500.000 

. t 

27  '  ■> 

27'-> 

o.lMItl.lHM) 
r-.'itMl.tldl) 
l.'i.llllll.tMIt) 
‘JO.OtKMHitl 
•J.IHKI.tllKI 
.'■).ll(ll!.r.llll 
.'l.tll  Ml.lltlll 
I..".!  in.IMKI 
•J-.-itlll.tllKI 
•..Mllllt.dtiil 
."i.DtMl.llllt) 
.'i.tltltl.Ulltl 
l.tltltl.tltltl 
.‘i.lHIO.IUItl 
2.1  It  It  l.t  it  10 
I  .tlllD.tItHI 
;:.tl(Hl.t)IHl 
I.DllO.titItl 
.■>(111.1  it  It  I 
t'l.llOtt.tlOl) 


I'Jtl.tItItl 

.SO.tMIU 

Ill.llOtl.tltlt) 
!..■>(  III. (It  1(1 
I. .■)(!(>. (It  1(1 


;;,(!( )(i.(iO(i 
7.  i;);!.i.'5.') 
I2.(i(l().(l(l() 
l.'i.T.'itLTtKl 
■.’.()(  lO.tMKI 
.■|.(l(l().(l(l(l 
!..■)(  10.00(1 
1 .000.000 
2. .■>00.000 
2.000.000 
000.000 
.■>.000.000 
7.')0.oi  >o 
:>. 000.000 
1.000.000 
70.7.000 
000.000 
1.000.000 
.■>00.000 
(>.(  100.000 
(>..■>(  n  >..■>, so 
120.000 
so  (100 
2.7.000.000 
1 .000.000 
0(  10.000 


2)  F\  ('l  y  foiirt  h  week'.  . 

2  ’  ■_>  .Ian..  .\  pril,  .Inly.  ( )el . . 


■  I  .Ian..  .\  pnl.  .1  uly.  ( let . 


i('>.;;o  -1.0.')  !,■).()()  10  10 


1  ■'  I  .Ian..  .\  (iril.  .1  uly  ,  ( )e| . 


.Ian..  .\ pril.  .1  n ly  .  ( 'el 


I  '  I  .Ian  .  .\pril,  .Inly,  del 


.5,00 

;4 , 78 

1  00 

2 ,  .‘>5 

XI 

10 

20 

17  '> 

00 

■27  ^ 

01 

:4'.) 

(10 

r>.*) 

70 

.‘i') 

1.5 

:!()L. 

:j() 

21 

28 

(■>:!'■. 

.50 

0.5 

01 

(•>! 

1'.) 

.50 

18 

:i() , 

10 '2 

2!)  >'2 

10 

X) 

10 

:io 

so 

82 

02 ' 2 

12 '2 

NUt 

r»s 

i:: 

.58 

1 10 

1  10 

.50  1 .. 

1.5  '  , 

n '  1 

1  87 

i  do 

I  NLISTED  BONDS. 


IXTKRFST  PAV  .MF.XTS 


Last  Ciirr'l 

Pi  .-iod  Period  Haleol  Pay  Hu  nt 


1012 

to  (let.  21 


High  Low  High  Low 
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.\llli''-Holdi'll . 

100 

1  ..500.0(1(1 

1 .000,0(10 

;; 

;; 

.\  pril 

().-! . 

os 

ils 

Hi'liliiig,  Paul  ! )i'b. 

100 

1,00(1.000 

7.5(l.titMl 

•»  1  , 

2  '  > 

.Mav 

Xov. 

Brilish  ( 'am  (  aniu  rs 

1.000 

!.( lOO.OOO 

.50(1.000 

;; 

(’am  Lighl  A  Power  , 

1.000 

0. -500.000 

('p,.5(HI.(IO() 

>  > 

2  ’  ’ 

.ian.. 

Julv. 

SI 

ZJ 

Mexieaii  N>>r,  I’ower,  , 

1.000 

10.000.000 

lt).(  lOO.OOO 

• )  1  , 

2  ^  » 

Jan.. 

•  lulv 

7(0. 

i::> 

01 

National  Hrii  k  ,  , 

1 .000 

5.(100.000 

1  ..500,01 10 

;; 

;; 

.\  pril 

Ocl. 

82 

17 

Priee  |{rce . 

1,000 

0.000.(100 

I.SCiO.oOi’i- 

>  1  . 

•»  1  ^ 

Mav 

Xul. 

•S'.l 

81  i  ' 

•sci'... 

84". 

Xi>\a  .Scolia  Stil  l . 

1.000 

O.OOil.Ot  1(1 

0. 000.000 

•»  1 

2  ■  . 
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■IiiK 

!L'» 
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i).5  ' .. 

0 : ' 
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.51 )( ) 

1  ..5(1(1.00(1 

1  .000.000 

2  '  •* 

2  ‘  » 

Jan.. 
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SO 

so 
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.5(  Ii  I 

.■>,0(10.000 

:!.()( 10.000 

;; 
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7.S  '  • 

70 

7'"i 

Vi» 

W  I'sO'i'ii  ( 'anada  I’ow er 
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l.t  100. 0(  (0 

1.000  000 
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2  •  . 
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2  •  •• 

•  Ian  . 

•  111!' 

EasI  i  'a m  Ste.  1  A  1  roll  . 

•200. (It  1(1 

.50.01 10 
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|J.5,(  100,000 

L'  !  1  2  i .  1  ( 10 
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h.  .Srpl 

Monll'i  al  Steel  W  ol'ks. 
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!  .(lOO.OOO 

7‘iG.ni  III 

;; 

;; 

.1  iiim 

1),  " 

'Oil 

107  ' 

Ills'., 

Ontario  Pulp 

Kill 

2. .51 10.0!  to 

1  ,.500.0(  10 

;; 

•  lam. 

.lulv 

Prinee  Riipcr!  Flii-iiic. 

.■>(  Ii  1 

;;.oi)o.o(  10 

2,.500  (100 

2  '  •> 

2  '  ■ 

Ian.. 

■  lulv 
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SltA'I 

0. 000.01 10 

1.0:;:;. 000 

• »  , 
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■  Ian 

.liO' 

ill'. 
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.■.'OO.IM.’O 

;; 

■'1 
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SOiek 
Honds  or 
Share. 


Stock . 

Stock . 

Slock . 

Honds . 

.•stock . 

Honds . 

Honds . 

Honds . 


.Vnioiml  of  (  Interest 
Js.sue.  Due. 


jLS  tlil.")  SUO  .Ian.  .Tub'  . 
,L'I  2(KM)00  .Ian.  .Iiilv  . 
l'l"S!t7S2()  April  (let.. 

L'ilD  000  -Mav  -Nov 

Cl  llOtMIO  Mav  -Nov 

X'l  lO'.lcSll  .Ian',  .liilv.. 

.t'M.'>.')0()  h'.'b.  .\ug.. 

.ClOO  iOO  Mav  Xov 


'  (  anada  (Dominion  of )  Reg.  Ib'd.  1!K!S  .  . 
Ontario  1  Province  of  j  Reg.  R.'d.  Kill!  . 
tjuebec  ( Province  of)  Inscribed  Red.  P,l.'i7.  .. 
Manitoba  ( Province  of|  .S|eil.  Deb-.  Reil.  Iil2s 
-Montreal  (City  of  i  Permanent  Deb.  Slock.. 
Toronto  (C.  i>0  Con.w  Loan  Debs.  Red.  P.I2'.I. 

\  .incoiivcr  (t.'ily  of)  P  (,  Del><.  Red.  l‘.)17  0 . 

Citv  of  ,St.  .lohn  1', .  Debs.  Reil.  P.H(j-.')l . 


RAILWAYS. 
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1 
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1 
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i»)  2 

ill  ill 
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71) -8 

7i)  7.5 

81  77 

ii(M)2 
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iC>  07 

T()2  i)S 

lo:i-i)ii'  i 

iC>  7  i 

ilii  ii.5 

102  1)7 

SAYS  SHOE  (’().  A  Titt  ST.  NEW  OTT.VWA  (’nAHTEi?S. 
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XI  141  100 
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1 
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X'2  407  .800 

June  Dee . 

4 

XS72  000 

Jan.  Julv . 

1  .1 

.stock . 

X8  .547  .5  14 

.lunc  Dec . 
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0 
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1 
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XI 
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1 
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;; 
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.lune  Dee . 

'  1 
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I 
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4 
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1 
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1 

1 
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“ 
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onsid.  Del).  Stock....  . 
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-4 
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(’liargc  ( 'onv.  I)cb.  .Siock 
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1 
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.s 
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08 

( 'an 
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(1  iiiar.  b\  ( iovi .  of  ( Intario) 
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III 

02 
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01 

01 

00 
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00 
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07 

i) 
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-00 
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5 
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j  C:iiia*l!.*iii  C«>iiiiiii.s.sioii  .Appointed  (o 
lii%  esl  igale  i  iiited  .**>|ioe  -Mlariiiiiei  y 
Company  lieporls  .Vdver.sely  . 

It  if-  reporl  ed  from  (It  1  a  wa  ( In.  I  l  lie  (  '.oe- 
!  mi..-sion  :ip|>oinled  to  iniesiigale  i  he  I'nileil 
Sho.'  .Maeliinery  ('ompaiiy.  iduirgi  d  with 
Mieiiig  a  eoiiiOiiialioii  in  ri'sl  >a  i  n :  of  trade, 
j  has  made  (wo  |■el>.>r(s,  of  wliieh  thi  mai..r)ly 
report,  signed  by  Wal.'li.  <  'om inissiom  r 

a|>pointed  by  I  In  Doniinion  <  )i>\ ernnieiil . 
and  Mr.  .Iiisliee  Lauremlea ii.  iliird  ('.>m- 
iiiissioiier.  limK  against  I  he  eompaiiy  .  while 
the  iiiinorily  report  in  fa  v  or  of  the  i  om  pa  iiy 
is  signed  l)y  \\  .  •).  W  hite.  K  *  '..  ('0111111!  - 

.'ioner  ap|)oiiiled  by  c  he  eoinpaiiy  . 

I  The  hearing  lias  lasted  iieaily  year,  and 
was  brought  about  iiiiuer  llm  .M :i.d\en/.i( 

1  King  .\el  for  (he  preNCIIlioll  of  eoiilbilie-. 

.Se\(ial  Dutixe  shoe  lliaiillfaet  III  er.'  pili- 
i  lioiied  for  the  iii\ e.-tigatioii.  alleging  ihai 
j  the  term.,  on  wliieh  the  company  leased  its 
maeliinery  l■on^!ilu!ed  a  resiraint  of  iiade. 

loiigleg.il  ligdit  was  waged  by  i  he  company 
to  pre\  <'iit  t  h<'  ease  going  to  a  hearing  be¬ 
fore  the  Com  llli.-sioll.  but  without  sm-eess. 

The  !iia,joriiy  n  port  points  oiil  llial 
under  I  he  A<-l  1  he  eonipair  may  be  lined 
.■sil.tlDtl  a  day  if  il  persi.sis  in  any  form  of 
bmini'ss  )|eel;ired  to  be  in  ri  .siraini  of  irade. 
jam!  that  its  t'aiiadian  patents  i)re  liaiih  lo 
>  a  nec  Mat  ion.  Il  is  recoin  mended  howe'.ei- 
that  a  delay  of  si.\  monihs  In'  gi-anlcd. 

The  ('auadiaii  e<>neern  is  a  bram  h  oi' 
the  .\merieaii  company  >>!'  the  .-.nm-  name, 
ami  is  oiierated  entirely  from  Ibi.slon. 

!  NKW  (  IIAKTRRS  I.N  ON  l  ARIO. 

The  following  new  eompanies  have  been 
I  eliartered  by  the  ( Intario  go\ ernimnl  : 

I  O.vford  Realty  Company.  J.indted,  'I'o¬ 
ronto,  i-apital  ■'(1(1, (Mill.  " 


Till  folio',',  ill'.:  n.  >'.  eliariers  ar' 
a!  (  M  ta\,  .1  ; 

('abiue'  i)ii'"elory  t'omi'.any 
I  oi'on  1 1 1.  .s'2  "i.t  MM  I. 

Tow  II  Si!  e  Real  •  ie-  l-i  mi  1  eii. 
stpl.OIIII, 

.M.rcliali!'  Mereanlib-  Agem-; 
Olta.wa.  w2(Mi,(iii:!. 

Kmpire  '  iiifoii  .'^lills  l.imited. 
On!..  (MMi, (1(11). 

S|ieneei'  A  .'.ipinall  l.imiled. 
S'2.'>.(liMI. 

.Mouli'e.'d  I’ll lili.sliii'g  ('ompany 
.Moiilie:!l.  .S.Vl.tMMi. 

Fdil'i  .\d\ V  i'l  i  dug  Service  Liii 
taw  a..  .‘(.■|(  l.tll  Ml. 


i?S.  EMMH.UATfON  BOOM. 

a.elli"!  Tliii'i ceil  pj-j-  I'ciil.  People  C.-iiiie 

,  toCiiiiiid.'i  ill  L.'isi  Six  .Moiii  Ins 'i'liaii 
moled.  . 

Ill  .>.'iii]e  I  line  >l-:i.sl  1  I'iir. 

iiilreal,  lliiriiig  1  lie  Ci  monllis.  .\pri!  !  to  Oe'.ober 
1.  of  the  em'r>'ti.  ti-eni  year.  2“!’.i' !'.•  ie.mi- 
imil.'d,  giant-  .irri'.e.;  1  ( 'a  mni.i .  '■  'm.,  ..  '.bi". 

I',:,.b'.Mi  .'.rriv.ii  .1;  o•.•,:n  pii'is  MM'mO 

e!  la  mi.  f .1 .1  i  he  I  n  o  .  0  si  a  1  e  -.  •  lie  ■  e  i:-,-'  1 1 1  -  ,  ■  Im  w' 

an  I  .n-rea  -e  of  1 1;  ir  I  ecu  pi  r  eeio  .  a--  .-on,  pa  ,'■(•(  1 
nOre.il.  v.ilii  li  e  number  of  arrivals  for  the  eorre.'- 
pomling  months  of  last  I'-ial  .''ear.  vv  hieh 
ill, lied,  were  I. is. (ill  at  oeean  ports  ami  .S.'>..')I7 
from  the  I'niled  Stale,,  a  lolal  for  the  (> 

il.  t'l-  months  of  211. bill  pei-s.iiis, 

Diiriii'g  Sepiemln  r  thi.-,  .vear  there  'vere 


t'lirislie  Hrolhi  I's  A  ('oiap.iiiv  Limited,  t!  I ,  I  1(1  arri  v  al-.  2ll.(i!M)  of  I  lie  m  ha  v  dug  fieeii 
Amhei'st.  X  .S,  .S;it  It  l.t  itlt)  Ilia.  Mil  t  ae' Ul'e'.s  ol  jo  o.'i'an  port--,  and  l().1.7(l  from  the  slates,' 
lumber).  a.'  a-gaiii.sl  2!). 077  foi'  .September  hist  year. 

Hritisli  t'oluinl.ia  I  trevv  e|  iis  l.imited.  I7..'>!M1  of  whom  were  at  oeean  |)orls,  and 


Hay  Iron  Conipan.v  Limited.  Saiill  |  'ille  Station,  .sjO.OOtl 


Montreal.  S.f.iMMl.tlOtl  iC.  W.  .Ma,  Doiigall 
K and  o!  Ill  r 

-Mgonia  (  eiitral  Termiiial.s  Limited.  Said! 
Si.'.  Marie,  Out..  Slot). (100, 

.Mgoma  Faslern  Ti  rmiiial-  Limited.  Saiilt 
SI".  Slarie.  Out.,  SIOO.OOO. 

( )ba  11  Land  (  om  pa  iiy  of  t  a  iiada  Li  mil  ed. 

I,)||ebee,  S'200.O0O. 

MAV  t  HRC  <  OMELVMI'S. 

New  eom|iaid"s  .'liarlei'ed  :ii  (^m  bee  ;ire 
a'-i  foll'iws; 

.SlarlamI  Tliealre^  I  iieorpora  t  ed,  Monl- 
rei'.l,  S7d.O(IO  (W.  .1.  .slie.'i  and  otlors). 

Sagmii.iy  ('oal  A  l-iimlier  ''ompany. 
Keiiogami,  .SIO.OOO. 

.Montreal  R".'d  I'i-tale  I'l.'teha  iige  I  ii.'or- 
poraled.  .MoiOreid.  .S'.'O.OOO. 

(ii'eiivil'e  Lumber  ('ompany  Llniiled. 
.Montreal.  S200.000  ('.vrille  Laiiri.i.  ( 'harles 
W  ilson  and  ol  hers.) 

La  t'ompagiiie  .M aniifael iirierc  d  lleberl- 


.'da.  Doiigall  ll.bsl  from  the  State 


.V.MRS.ilOMH'lX  .SAM'iS  IN(  RLASK 
Sli.-,1L«I1PI 

In  the  lirsi  .'i  nnnilh  - of  it-  eiii'i' at  yi  ar. 
emie.i  Sept.  110,  llle  .ales  of  I  In  .VnU'S 
! I oldeii-M e(  ready  l.imiled  lia'c  im  reasi-d 
sfi.dO.OOO  O',  er  the  eorn  spimdiii'!'  pi  raid  a 
yeara"'o.  'I  In  dad,'  mil  pnl  of  I  In  ".ii;.  pa 
has  been  im-re.e.ed  I'l  '.i.iMIO  piL:  ■  of  Imots 
ami  shoes  ibdl.'.  , 


XI  .'jOtkOtK)  A|)ril,  Oct . 

.S.'>.S,707  April.  Del . 

Xl'2,(J7.j  00  Jan.,  .Inly . 


LAND  COMPANIES. 


I'i  Canadian  Xoi'l hern  Hrairic  Ijiiiids  ('0., 

.S.')  Caiiaila  Xoi'th-W'e.st  Laini  Co  . 

Is-  ,  Calgary  and  Idlmonton  Land  Co . 


■Ss-I-s'.i 
1  1-10  ;j-i(j 


STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES. 


Slock . 

Xl.OOO.tKK)  ,  April  Xov.,  .  . 

8  ' 

Stock . 

£1,(MJ0.0(K)  .  Jam.  Julv . 

'  0  i 

Stock . 

Xl.tXKI.OOO  .lam,  July . 

Honds . 

X225,000  1  A])ril,  Ocl . 

4'  -'.  ' 

Honds . 

X107,400  .lam,  Julv . 

-4 !  .'> 

.Stock . 

X2  054 ‘215  Mar.  .Sept.... 

4'., 

Stock . 

X800  000  Jam  Julv . 

4 '4  i 

Bonds . 

Xl,840,.500  .lam,  July.... 

Slock . 

Xl,027,:407  1  Juiii',  Dec . 

-13  z 

Honds . 

•8L.570,.5'K)  \  Jam,  Julv . 

•'  , 

Honds . 

t:440.70()  i  Ecb.,  Aug . 

4'.. 

Stocks . '. .  . . 

Xl,tj21,017  :  -May,  Xov  .  .  . 

43-2 

Stock . 

.£.500, (MM)  !  April,  Oct . 

■L'  z  i 

Honds . 

S.S  1.50  0(M)  1  Mar.  Sept..  . . 

0 

Bonds . 

*(4  000,000  i  June,  Dec . 

0  1 

Honds . 

.*2.5  000, (KK)  i  Jam,  July.  . . . 

5 

Honds . 

X2  <0(4:4,000  :  -Vpril,  Ocl . 

1 

0 

*100  .Shs . 

.*().(MK)000  ■  -Mav  Xov  .  .  . 

7 

Honds . 

.*12  0(K)(K)0  Ecb.  Aug . 

Honds . 

.*(•>,( KK),000  i  Jam,  July . 

'J  ! 

Hond.s . 

*OKK.K),000  1  Mar.,  .Scjit . 

Z) 

Honds . 

XI, 2.50 (MK)  Jam,  Julv . 

()  ' 

X5  iSlis . 

£100  000  ;  Apr.,  Oct . 

Z) 

Stock . 

£400,000  '  May,  Xov  . . . 

44 

DIOO  Shs . 

*1,000,000  J.,  A.,  J.,  0 . 

i 

0 

H.  Columbia  kflee,  Rlv.  Co.,  Ld.,  Defd.  Did .  142-7 

•;  •’  I'rfd.Oi'll .  11. VO 

'■  .j' (,  Cum.  Hei'p.  IVefereuee .  10.')  S 

“  “  Lsl  -Moi'l.  Debs . _  .  0i»k2  -l02j; 

‘‘  \'aucouvei' J’ovv.  Debs.  Red.  lO.ad  .  lO.'t-.j 

••  I’ei'i).  Cons.  Deb.  Stk...' .  JOl-JOti 

N’ancoiiver  Power  C  J.  dLf'.y  Per.  Diiar,  Deb.  .Stk.. 

((dual',  by  I  he  H  C.  Klee.  Ry  )  i.ss'd  at  '.M>  .  .  .  ‘J7,'2-1)0'2 
.Sliavv iiiigaii  Water  A  Power  (Jon.s.  Ist  .Mori.  I 

Honds,  Red.  HWl . I  107 -!• 

Sliawinigaii  Wafer  A  Power  Perp.  Ck^us.  Moil. 

Del).  Si k . lOtHg-.")'" 

Kaininisli(|uia  Power  Co.  .j' ,  (told  Honds  P.lti?  .  101-0 

Toronto  Ply  .  Co.  1! 2'//  Isi  .Mort,,  Red.  1021..  '  07-0 

Toronto  Power  Co.  Ijg'.f  (Jons.  (luar.  Deb.  .Slock 

i.ssut'd  at  !M) . I  '.)7- 0.\d 

Winnipeg  Kleetrie  lily.  ,412' <  Perp.  (Jons.  Deb  ..  Itll'Vti.'d 

I'Jleeti'ieal  Dev.  (Jo.  of  Out.  ii'  i  Hds.,  lO.'itJ  .  iM'j'  g  -'.'d 

Sao  Paulo  'I'rain.,  Light  and  Power  Co.  ii',1  lsl. 

Mort.  Debs.,  1020 .  401-0 

Rio  de  .Janeiro  T.  L.  A'  P.  (Jo.  ii'  c  1st  Mort, 

Cold,  lO.T) . . I  100-2 

Rio  de  .Faneiro  '1'.,  L.  A  P.  (Jo.,  .')0-year  .Mort.' 

Hond.s  lO-aS . .  00  .s 

Mexican  L.  A’  P.  7'  i  Convertible  Pref .  10.V8 

Mtr'xieaii  L.  A  P.  1st  .Mort,.  Cold  Honds.  I0:!;i . i  OJ-'JO 

-Mexican  JJIee.  Light  Co  lsl  Mori.  Cold  Pels'. 

10:4.')  (Ciiar.  Principal  and  Int.  bv  -Mev.  L  A 

P.  Co.) . ; .  S7-80 

Mexico  Traniwavs  Co.,  Cen.  Cons.,  Lsl  .Mort. 

Cold  Hds.,  1950 .  07-0 

Mexico  Tramways  Co.,  .50-y  ear  Mort,  Hds.,  1050  101-0 

Canadian  and  Foreign  Investment  Trust.  .  . . 

British (Jol.  Telephone 1st  Alort.  Deb.  Stock 

is.sued  at  94 . 

British  Col.  Telephone  (i'/l  Cum.  Preference  is.sued 

at  lOU’s . . ! . 


'  144jV150 

!  12'0-ns 
I  ]  14-100 
;  1 05-98 3; 

:  100-102' 

I05',d-1(K) 


.sio;;'  ,-.s!) 

•J.'Js-lSs- 


1 54 -1:57 

l.'il  DO 
114-100 
io  4'  .)  -oo' ; 
10534-102!,, 
107-101 


Ste.  -Marie,  capital  .SIO.OOO.tMM).  |  La  Coiiipagidi  (h  s  -Marchamis  dc  Hoi-  d, 

•lack  Caiiiick  Piibli-liing  Conipaiiv,  Li  111- '  Do'  bi'c.  (Im  le  c.  s20.(M)'l.  ... 

iled,  Toronto.  I'Upital  .“(^OO.IMM).  '  Norl  ii  Sliore  Realty  (ompaiiy  Limited. 

Ceiieral  .Mines.  Liniiled.  Toronto,  eajiilal  <,*U''b('e,  SIOO.ooo.  ,  . 

Sl.OOO.OOO,  Kdimmd  Savvyi  r  Limilcl.  .vl out n  .il.-scd.),- 

-Vndersoii  A  ('ompany  Limilid,  Xorth.OtMI.  _ 

Hav.  capital  SIO.OOO.  '  -NKW  Itlil  NSWICK  CIIAKTKR.S. 

J(‘ITrrson  (iKis.'j  (  LmiMrd.  I  <>- 

I  r, into,  capital  S2(I0. 000.  The  I'ollovv  iiig  nc'.v  coiiipanic  s  an'  hi"'! 

I  Klk  Lake  Holding  Company  l-nniled.  j„  x,..,..  |{ruiiswi.  l,  : 

I'Joronto,  capital  840.000.  ^  'I’he  -Mgomnidi  l-a.nd  ('oiiipanv  Limile 

Mi'llardy 's  Limited,  loroiilo.  ''iH’ilid  ^  S‘'10()0 

'■'^bO.tltMI.  ■  I  (•,. Ill, . „'i  jTl„',  k-.  Limilol.  SI,  .lolin,  .‘'10,00 

Kepublie  -Motor  Car  (  ompany  Limit, d.:  ’j’lj,,  ('ompiinv  Liniif,',l,  8 

Toronto,  capital  -SdO. (.100.  | -lohn,  -88.01)0. 

Auto  Top  and  Body  Company  Limited,;  Xe’w  Uriiii -v.  ick  Tiipliii-lrv.ing  I'.lm 
loronto,  r'apital  .S200.0()0.  ■  |•',,xes  Limited.  Ibieloui'he,  i.s  appiv  ing  for 

Durham  Duiile.x  Ray.or  Com|>any,  Lini-  j(.||  siOO.OdO. 

iled,  'I’oronto,  capital  840. (Mil).  , 

Y""’'  DO.MIMD.V-CRKSIIA-M  CD. 

I  roiito,  cajiitcil  s.iO.OOO. 

j  Begin,  Boyce  Limited,  Fori  William.  The  Domiiiioii-t  ire  ham  A  ( 'a.-imll '  ( 'on 
Capital  .810.()(Mi,  pany  ha'  l>c,  11  Ih,  iiscd  by  lie-  Domini, 

Walpole  Fi'iiil-gniw t'l'''  .\ss,,eial i,in,  Ha-  for  ih,'  l|•an'a,■li,m  in  ('anada  ,>f  giiaraii! 
jgiTsv  ilie,  without  shar,'  capital.  |  acci,|,  ill .  sjckncs- ami  a  11 1 ,,m,>bil,' iiisiii'a m 

j  Oakley  Heights  Really.  Limit,, I.  Ilamil-  in  a<lditi,>n  b,  an  ,xisliiig  li,','iis,  f,ii'  bni" 
ton,  capital  840.000.  I  lary  iii'Ui'an,',  . 

I  Siipci'ioi,  J{ri,'k  (',>m|,any  Limil,,l.  Fori  ' _ 

William,  capital  85(10.000.  .  ,  " 

Xorlheliffc  Land  (.',>inpaiiy  Limil,',l.  To-  ,  ,  pDurc' 

I  ronto,  capital  S.kOO.OOO. 

;  Howmanvill,' Building  Company  Liiiiiled.  $S0  SSO 

j  Ho'.vmanville,  eapiOil  8  10.000.  -  '"TtHin 

I  Licenses  to  do  binim  ss  in  Diitari,>  have  ^  ^ 

1  been  issued  to  1 1n  f,,llovv'ing  extr;,-|>r,>vineia.l 
concerns :^Sout ham  Press.  Limit,  <1.  ^Kseh.i  r  B 

(Join), any,  LiinitCl.  gif  '"""lilWllli n 


!  14:4-408  illiii.  100 

i  ■' 

,  1(J5-102','  '  100-1(12',' 

'l07';:-10.'4Li  ;1073,-I0l.i, 


101-07).,''  . 

100,1.^-1023  2  io:i!>- 

!  00-04  00-: 


!  110-105 

I 

1073^-101 

101-07 
I  It) '-i- 104 
,  l()()?4-0 1?!' 

023-2  80 


10:43  2-00'?.,'  l();4!,,-07 

iWHii-iooH  110134-003  i 
54^-5  53f'0 


00- 85 '2 

JiO!)3CR»23.i 

!  10034-101 

'  OSi'C'D 
'  114-105:, 
](M)  05 


-M-AV  ItKI  NSWICK  <  IIAR'!  KR.S. 

Tim  r,>ll,>vv  iiig  tm'.v'  ,',>iMpani(  s  arc  iiie'ir- 
p,>ra1,',l  in  Hriiiisw  i'-k  : 

'I’ll,'  -\lg,,mnibi  !-a.nd  C,,iiipanv  Limil,',l. 
St.  .I„lin.  821.000. 

(  'eiiieni  J  Jl,),  l\  Li  mi  I ,  ,1 .  SI ,  .),>li  11 .  1 0,000. 

The  'I’lig  Lilli,'  (',)mpan'.  Limit,, I,  St. 
•lohn,  .88.000. 

-New  Hi'iiiisv.  i,  li  Tiipliii-Irvjng  I4la,'k 
Foxes  Liinil,',l.  Hm'loueh,'.  is  apply  ing  for  a 
eharler,  capital  8100. (JOO. 

l»O.M!MO.V-<4Ri:silA.M  (  <>. 

Tim  Domiiii,>:i-(  ■  I','  ha  m  A  (  'a.-iia  1 1 '  (  ',im- 
pany  ha'  l>,-,  n  lie,  im,',l  by  Ii,,-  Dominion 


PRICE 

$80 


j  TKISTS  (il  ARAM  1:1:  (  <>. 

It  is  report, '(!  in  Tor,,ni,,  lhal  II,,'  'i’rii-l' 
A  (iuaraiilee  ( ',4nipaiiy'  is  abou'  l,>  sell  its 
pi'cinises  at  45  King  slrc,'i  W',.'l,  to  tli,' 
Hunk  of  X’,jva  Sr-otia  and  ,  r,  ct  a  t,  ii-slory 
building  on  Hay  street.  Just  norlli  of  -Mol- 
sons  Bank. 

MONTREAL  POWER  DIVIDKNII. 

The  regular  ,|iiarl,'i  ly  dividend  ,,f  2  ',' 
per  cent,  has  be,  n  ileciuri',1  ,111  the.sharvs 
I  of  the  Montreal  Light,  Heat  »V  i’,,wer  Coni- 
t  pnny,  pnynble  Xi>v  I'.tl,  I..  Iml.'b  r  of 
roc'jrd  October  Jlst.  , 


’I'lm  s'!iC''',l  ,if  tlm  "  Knipii'e  "  is  limile, I  ,>nly 
1,.,'  Ill,'  ski!l  Ol,'  ,)i,,  ra'.,ii'.  .Ml  til,-  fiauires  ’.hat 

mak,'  f,jr  ."l)  :e,.l  in  all  olht  r  lua  jliincs  ar,'  eeii'.'iiU'.'d 
in  "  Kmpire  N'o.  1'.” 

“A  com  pact  key  beard  v/ith  very  little  rise 
betwoan  h.-,riks. 

“  S'ight  elepressien  ,  cf  the  keys  and  a  short 


distance  blo'//. 

"  Lightness  of  carrhage  and  quick  return. 

“  Simple  and  perfect  csc.apemcnts. 

“  Absence  of  riding  or  binding  of  keys. 

'J'he  "I'hnijij',.'  -8'».  -  "  is  so  g,c„l  in  cvfr.v  t.v  pe- 
wrimr  feature  tliat  speed  is  oniy  one  of  its  out¬ 
standing  feature.s. 

Send  for  illustrated  booklets  giving  full  particulars. 


.  Co., 


144  St.  Peter  Street 
ivlON  I  RtAI.. 


Limited. 


1R  Adolaldo  St.  We?t 
'1  t  sriiMNi  fu,  i  . 


SA'niRI)AY,  OCTORMK  20,  (!M2. 


Tin:  FINANCIAI-  riMKS,  AlONTRKAI 


V  AN(’()llVKirS  VISITORS 


INVESTMENTS 


10! -2  Peniberbn  Ulock,  VICTORIA.  B.C, 


STEWART! 


U  (li<-  i-jMiin'sl  «>(  Mu-  r  I  h;iv(  I.iihi^IiI  In 

Mr.  H.  M.  r.  !«;i^  »li«-  IIm  I«:i  tr  I.  i  ii;,^  rr:i| 

:ii'l  iiiii  •  l'<*  1 1  ii.ii'  I'.iiriij 

;i  K^'i'Mnis  Imi  ri»  1 1  '^^;ir  on  i  w  n.l  ;i  ^  I  ill  \'  llii-in 

Irmu  I  lin  Viw 


we  invii  .ir.ii  oflVr  Itii-  hril.iinc  of  Of>!)  S'  sliorl  (criii  .SccomJ  Mor;^;;i(;c 

of  (he  I’iM  iiic  lm<'s)i:icii(  (  i.rponilion  l.iiiiilcil,  i'llcrrsl  .linut.iry  ;in<l  July. 
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l.'l^n|■^  lui'li'lii'i 


lll'I'O^I 
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j*i*ro|»riu  I  fp 
iiJiw  <*o\  \  r 


nn.’MiIr  *1  i.i  jl>  i>'.iu  >  u  In  II  fin  hank'' 

I  u'c-'O  ll  I  I  llmni.  n  mil!i*in^  pi*'  iloliar''.  Tor 
I  In*  f»ii'i'«-  .•  ‘if  t'A  :in..;  .^jM  lar  i'lpr  i-xporl. 
I  hf.'-r  w  •■•v]  (dti  lijKUn-ip  r  .  \'.il!i  a.-  iiiiinli 

a  is  p‘  \  liihili  «I  li\  a  k  .MppuI  r*  al 

(!ail\  in  <'\ poinn! i iiir  I'liiroinan  polilip*-,  ik- 
p-laia  il  lipii  *  m  il  a  ''iliiaiion  p-oul<l  in»t  po'^s- 
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I  ;■  n  oil  i  w  a  nl  civa  \\  uT  i-a  pi  1  a  I  ptf  t  li.a  t  <l‘'- 
'p-ript  iwii  iiiM  t:oi  po-siMv  ocp-itr. 
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Iliillli  Uiini  llln\ l■l;ll■ll!  Ilf  (  '.•Hl.'lili.'lll  >i'iliri  I  in,, 
mill  ll  I  I  III-  -mlir  I  i  Illr  II  I'n.  >:H  inn  iif  (  'lilllliiili  ll 
lln|•^.)'.vi;’.':  ;i!ii'iiuil.  I  III-  lii'>l  lliinj^  lliiii  umilil 
liii  l>jii  11  u  I'll  III  III' ll  I'll  jiiil  III  II  in  t  hi-  (  'll  iiinliii  II 
III!  Ilf  Iniliiiii'i  I  mill  I  nil  lnmi>  iii.rniiil.  \'i'\l 
Mil'  limik'.  iiiii^lil  limn  In  liiiii  in  Mniiiiiiinii 
lining  mill  i|i  inmiil  ■''nlil  fur  n\|in;'i  ill  mill  r 
in  -"III.  I'l.r  n-nlll  il  11'^  IT  I  II  I'lli  1 1 .  |i|)]inlls  nf 
llln|•l■!lmlll ; >n  mill  iiilm  nsl  nii  -Ti-iii'il  ins  Imlil 
Iilii-ninl.  'I  In-  nnlil  in  Min  llninillinii  '!'|■n;ls- 
ill'\  III.,  nl  nii.il  .  full  S-_’(M)Hll.lli)()  nr  SSIMMIU- 
dilll  li  nin'.;  II  sn\nrn  I'niinlinli  nf  lliiil  lliiiii. 
If  Min  rrnl.l  r.  .I'l'vn  Innl  nnl  linnli  1 .1  ni  pni'nil 
W  i  I  ll  Min  nil  I  inllll  I  I  n  Iisnr\  nnllM  \  n  II  |l  Min 
liinliil  williniil  liny  nffnri  iil  nil.  T In-  ni'ni I i I 
nf  Min  nnlllilrs  Mnlllil  lin  fully  11 1 11  i  11 1  ll  i  llm  I  : 

I  ill'  I  mil  sill' \  nnl  I  III  s|  ,'i  nil  II  ll  I'lli  11  nf,sis,(inn(l,- 
( i|  II I  if  nni-n  ~li  !'>  .  I’lli  ii'  i  lln  I'nlil  I'l  I  :'  "I 
I  I  II!  IH'I'I'I  I'.iill  i  Ill'll  illl'I'n  i  nnill'.;'  in  lln 
ilnlllil  IT  In  Mil  (  1' |\ I'l'li  lllnlirs  iiliilil'.  nr 
U  illi  in;  III'  .  In  I  I  I  Inn  III  i !  s  nnl  n  I  nil  ilnllimlll . 
If  U  n  llll\n  -I  linniininli  nirnlllli  I  inn  nf  .s  I  1(1, 
1 11 1(1,(11111.  nf  V,  liinli  .'slOO.HiKI.OOO  i,.  ni ml  liy 
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M  I  IM’in  S  \  I'iW.S  ST  N  '' 

nrill  I’n.l  Oi'linn. 

I’ll  l•;l.,\\■S  KOOK  STOIM' 
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!!()\  .\\  i'.X'i  I  i.’i;  STATION. 
WINDSdi;  Si\T|(»\. 
ia;\iS  NKWS  ST,\NI>,  'Iniml 
I  .’n.\  II I  mill  I  'm  l.  ,\  \  mi  lin. 
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IV  SPSICMN  I  O  : 

KINM  I'.DUMM)  HOT  fa., 
l•!{l\(■l•:  (MAM, 'Ml';  iioTi';i,. 
(jt  laiN's  iioi'i:i 
I  |{0<.)K0ls. 

I’.MiMiax  Mo!  SM. 

'|•|:.\  I  Iia.’s  li.Wiv  NKWS  ST  A 
\lnKi:\\','S  i!OOK  STOii’i;. 

i)oMiNio\  I'i'a  ii.\\(m;. 

i.’oKI’S'iia;s'  1:1  II.IMNO, 


.1  \  ILnii*^.  J: 


SHORT.  CROSS  &,  B1GI5AR 
SHORT,  WOODS,  BIRGAR  &  COLLISSON 

it\ici:isii:Rs,  siH.K  iToifS.  \ur\i{ii,.s 

Mi'rp'hiinK  llaiiU  Htnlrliiii; 

I  PMOMUN,  ALT  A..  <  inaila. 
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l.-ir  SI  .  JA.MKS  .ST.,  MOM  KKIMI,. 
Also  \\  iimipcn. 


l.ISTI<!>  IN  I.PPNIJON. 

'I'lm  following  sncuriin.s  Inun  linnn  li.slnrl 
ill  London:  Doininioii  SinnI.  L'TO.ddO  si.xns, 
Stonl  Company  of  ('anada.  sti,  pKi.KOO 
sevens.  British  Coluinbia  fruit  l.,ands, 
!  La.'dJHMI  M\(  s. 
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